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CHURCHGATE

ACCOUNTANTS —

Accountants' report to the board of directors on the
unaudited abbreviated accounts of Nicholas Loftus (Farms)
Limited

In accordance with the engagement letter dated 14 March 2011 and 1n order to assist you to fulfil your duties
under the Companies Act 2006, we have prepared for your approval the abbreviated accounts of the
company for the year ended 30 April 2012 which comprise the abbreviated balance sheet, principal
accounting policies and the related notes from the company's accounting records and from information and
explanations you have given to us

Thus report 15 made to the Board of Directors of Nicholas Loftus (Farms) Limuted, as a body, 1n accordance
with the terms of our engagement letter dated 14 March 2011  Ous work has been undertaken solely to
prepare for your approval the abbreviated accounts of Nicholas Loftus (Farms) Limuted and state those
matters that we have agreed to state to the Board of Directots of Nicholas Loftus (Farms) Limited, as 2

body, 1n this report in accordance with the requirements of the Insutute of Chartered Accountants in England
and Wales, as detailed at www.icaew com To the fullest extent permitted by law, we do not accept or

assume responsibility to anyone other than Nicholas Loftus (Farms) Limited and its Board of Directors as a
body for our wotk or for this report

It 1s your duty to ensure that Nicholas Loftus (Farms) Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view You consider that Nicholas Loftus (Farms) Limuted
1s exempt from the statutory audit requirement for the year ended 30 Apnl 2012

We have not been mstructed to carry out an audit or a review of the abbreviated accounts of Nicholas Loftus
(Farms) Limited For this reason, we have not venfied the accuracy or completeness of the accounting
tecords or mnformation and explanations you have gtven to us and we do not, therefore, express any opinton
on the abbreviated accounts

Chu Jroutadfy

Churchgate Accountants Limited
Bury St E ds

Date (2-)° '3
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Nicholas Loftus (Farms) Limited
Unaudited abbreviated accounts for the year ended 30 Apnl 2012

Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporung Standard for Smaller Enuties (effecuve April 2008)

The principal accounang policies of the company have remained unchanged from the previous year and are
set out below

Turnover

Tummnover ts the total amount recetvable by the company for goods supplied and services provided duning the
year, excluding value added tax and trade discounts

Investments

Investments are included at cost less amounts written off

Deferred taxation

Deferred tax s recognised on all tring differences where the transactons or events that give the company an
obligation to pay more tax in the future, or a right to pay less tax i the future, have occurred by the balance
sheet date Deferred tax assets are recognised when 1t 1s more likely than not that they will be recovered
Deferred tax 1s measured using rates of tax that have been enacted or substantively enacted by the balance
sheet date

Financial instruments

Financal liabilittes and equuty mstruments are classified according to the substance of the contractual
arrangements entered into  An equuty instrument s any contract that evidences a restdual interest 1n the asset of
the entity after deducting ail of the financial habilities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a sumlar
debt instrument, those financial instraments are classed as financial liabilittes  Financial hiabilities are presented
as such in the balance sheet Finance costs and gains or losses relating to financial habihities are included in the
profit and loss account Finance costs are calculated so as to produce a constant rate of return on the
outstanding liabihity

Where the contractual terms of share capital do not have any terms meeting the definition of a financtal liability
then this 15 classed as an equty tnstrument Dividends and distributions relating to equuty instruments are
debited directly to equuty
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Nicholas Loftus (Farms) Limited - Company Number 01737635
Unaudited abbreviated accounts for the year ended 30 Apnl 2012

Unaudited abbreviated balance sheet

Note 2012 2011
£ £ £ £
Fixed assets
Investments 1 849,864 797,473
Current assets
Debtors 9,925 13,731
9,925 13,731
Creditors: amounts falling due within one year 2 L116 500
Net current assets 8,809 13,231
Net assets 858,673 810,704
Capital and reserves
Called up equuty share capital 3 76,000 76,000
Share premium account 125,226 125,226
Profit and loss account 657,447 609,478
Shareholders’ funds 858,673 810,704

The directors are sausfied that the company 1s entitled to exemptton from the provisions of the Companies
Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and
that no member or members have requested an audit persuant to section 476(1) of the Act

The directors acknowledge their responsibilities for

1 ensuring that the company keeps proper accounting records which comply with section 386 of the Act, and
u prepanng accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial year, and of its profit or loss for the financial year, 1n accordance with the requirements of section
393, and which otherwise comply with the requirements of the Act relating to financial statements, so far as
applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small comparues
under Part 15 of the Compantes Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on/ ‘ﬁ /Z‘y,-} and are
signed on their behalf by

Mr NMA Loftus, Director

The accompanying accounting policies and notes form an integral part of these abbreviated accounts
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Nicholas Loftus (Farms) Limited

Unaudited abbreviated accounts for the year ended 30 April 2012

Notes to the unaudited abbreviated accounts

Fixed assets

Cost

At 1 May 2011
Additons

At 30 Apnl 2012

Amortisation
At 1 May 2011

At 30 Aprd 2012
Net book amount at 30 Apnl 2012

Net book amount at 30 April 2011

Creditors

Creditors amountng to £Nil (2011 £Nil) are secured

Investments Total
£ £
797 473
52,301
849,864
54,213 54,213
54,213 54,213
795,651 795,651
743,260

743,260

i

|

|

797,473 ‘
52,391
849,864
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Nicholas Loftus (Farms) Limited
Unaudited abbreviated accounts for the year ended 30 April 2012

Notes to the unaudited abbreviated accounts (continued)

Equity share capital

2012 2011
£ £
Authonised
75,000 ordinary shares of £1 each 75,000 75,000
1,000 "B" ordinary shares of £1 each 1,000 1,000
76,000 76,000
Allotted, called up and fully pad
75,000 ordinary shares of £1 each 75,000 75,000
Allotted, called up and unpaid
1,000 "B" ordinary shares of £1 each 1,000 1,000
76,000 76,000

As at 1 April 2003, 1,000 ordinary "B" shares were 1ssued at {1 each The shares remain unpaid at 30 April
2012 and 30 April 2011 The financial statements have been adjusted to reflect this transaction accordingly

The "B" shares have no voting rights or nghts to recerved any payments on a winding up

Transactions with directors
The company invoiced contracting services of LNl (2011 £-) to Nicholas Loftus & Co, a farming

partnership n which the two directors are partners A further /N1l (2011 £-} was accrued to the company in
respect of a profit share agreement with Nicholas Lofus & Co

Nicholas Loftus (Farms) Ltd recetved a profit share of £11,440 (2011 (£14,050)) plus a prior charge of
£41,250 (2011 £41,250) from Nicholas Loftus & Co
Controlling related party

The directors consider that Mr N M A Loftus 1s the company's controlling related party by virtue of hus
majority sharcholding
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