Company Registration No. 08584256 {England and Wales)

OPTIQUE BOUTIQUE LIMITED
UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2019

PAGES FOR FILING WITH REGISTRAR

MO
MoRrris & Co

CHARTEFRED AUCUOUNTANT:

Chester Fouse. Lloyad Cnve, Chesh re Jaks Business Fark, Sl esmere Pont, Cheshire CHBS 3H2




OPTIQUE BOUTIQUE LIMITED

COMPANY INFORMATION

Director Mrs @ Mutch

Company number 08584256

Registered office 3 Pikes Bridge Fold
Eccleston
5t Helens
Merseyside
England
WA10 547

Accountants Matris & Co
Chester House
Lloyd Crive
Cheshire Oaks Business Park
Ellesmere Port
Cheshire
CHES SHQ

Business address 703 Ormskirk Road
Pemberton
Wigan
Lancashire
England
WN5 A0




OPTIQUE BOUTIQUE LIMITED

CONTENTS

Accountants' report

Balance sheet

Notes to the financial statements

Page




OPTIQUE BOUTIQUE LIMITED

CHARTERED ACCOUNTANTS' REPORT TQ THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED
STATUTORY FINANCIAL STATEMENTS OF OPTIQUE BOUTIQUE LIMITED FOR THE YEAR ENDED 30
SEPTEMBER 2019

In order to assist you te Tulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Optigue Boutigue Limited for the year ended 30 September 2019 which comprise, the balance sheet and the related
nates fram the company’s accounting recards and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject to its ethical
and other professional requirements which are detailed at
http:/fwww.icacw.com/en/members/rogulations-standards-and-guidance.

This report is made sclely to the Board of Directors of Optique Boutique Limited, as a bady, in accerdance with the terms of our
engagement letter. Our work has been undertaken solely to prepare for your approval the financial statements of Optique Boutigue
Lirnited and state those mattars that we have agreed to state to the Board of Directors of Optique Boutigue Limited, as a body, in
this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accapt or
assume responsibility to anyone other than Optigue Boutigue Limited and its Board of Directors as a body, for our work or for this
report.

It is your duty to ensure that Optique Boutique Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of Optigue Boutique Limited. You
consider that Optique Boutique Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Optique Boutique Limited. For this
reason, we have nct verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the statutory financial statements.

Morris & Co 25 March 2020
Chartered Accountants Chester House
Loyd Drive

Cheshire Qaks Business Park
Ellesmere Port

Cheshire

CHES 9HO




OPTIQUE BOUTIQUE LIMITED

BALANCE SHEET

AS AT 30 SEPTEMBER 2019

2019 2018
Notes E £ £ £
Fixed assets
Tangible assets 4 - 86,835
Investment properties 5 120,000 -
120,000 86,835
Current assets
Stocks - 10,753
Debtors 6 210 1,603
Cash at bank and in hand - 19,321
210 31,677

Creditors: amounts falling due within one year

7 (59,518) {103,330)
Net current liabilities {59,308) {71,653)
Total assets less current liabilities 50,692 15,182
Provisions for liabilities (7,058) [757)
MNet assets 53,634 14,425
Capital and reserves
Called up share capital 3 100 100
Other raserves 30,090 -
Profit and loss reserves 23,444 14,325
Total equity 53,634 14,425

The director of the company has elected not te include a copy of the prefit and less account within the financial statements.

For the financial year ended 30 September 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges her respansibilities far complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company 1o obtain an audit of its financial statements for the year in question In accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.




OPTIQUE BOUTIQUE LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 SEPTEMBER 2019

The financial statements were approved and signed by the director and authorised for issue on 25 March 2020

Mrs D Mutch
Director

Company Registration No. 08584256




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2019

1 Accounting policies

Company information

Optique Boutigque Limited is a private company limited by shares incorporated in England and Wales, The registered office is
3 Pikes Bridge Fold, Eccleston, 5t Helens, Merseyside, England, WaA10 5A7.

The principal place of business is 703 Ormskirk Road, Pembertan, Wigan, Lancashire, WN5 BAQ.

1.1  Accounting convention
These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {"FRS 102") and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention, madified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.,

1.2 Turnover

Turnover represents net invoiced sales of goods and services, excluding VAT, except in respect of service contracts where
turnover is recognised when the company obtains the right to censideration,

1.3  Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreaciation and
any impairment losses.

Deapreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Land and buildings Freehold Not depreciated
Fixtures, fittings & equipment 15% on cost
Computer equipment 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

1.4 Investment properties
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measurad at fair value at the
reporting end date. The surplus or deficit on revaluation is recognised in profit or loss.

Where fair value cannot be achieved without undus cost or effort, investment property is accounted for as tangible fixed
assets,




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.5

1.6

17

1.8

Accounting policies [Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether thera is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recaverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any}. Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessmenits
of the time value of maney and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset [or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amaunt of the asset [or cash-generating unit) is reduced to its recoverable amount. An impairment lass is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where
an impalrment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset {or cash-generating unit} in prior
years. A reversal of an impairment |oss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and net realisable value, after making due allowance for obsolete and slow rmoving
items.

Cash at bank and in hand

Cash at bank and in hand arc basic financial asscts and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities af three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.,

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recagnised amaounts and there is an intention to settle on a net basis or ta realise the asset
and settle the liahility simultaneously.

Basic finoncig! assets

Basic financial assets, which include debtors and cash and bank balances, are Initially measured at transaction price including
transaction costs. As all financial assets are classified within one year, they are not amaortised but carried at face value.




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

19

110

Accounting policies [Continued)

Classification of financial liabilities

Financial l'abilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets af the campany after deducting zll
of its liabilities.

Buasic financial iiabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price. Financial liahilities
classified as payable within one year are carried at face value.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classified as current labilitics if payment is duc within cne year or less, If not, they are
presented as non-current liahilities. Trade creditors are recognised initially at transaction price and continue to be measured
at face value,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
langer prabable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected ta apply in the periad when the liahility is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and labilities
relate to taxes levied by the same tax authority.




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

1 Accounting policies [Continued)

1.11 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demanstrably committed to terminate
the employment of an emplayee or to provide termination benefits.

1.12 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.13 Leases

Rental income from operating leases is recognised cn a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight line basis over the lease term,

2 Employees

The average monthly number of persens {including directors) employed by the company during the year was 4 (2018 - 4).

3 Intangible fixed assets
Goodwill
£
Cost
At 1 October 2018 19,625
Disposals {19,625)
At 30 September 2019 -
Amortisation and impairment
At 1 October 2018 19,625
Disposals (19,625)

At 30 September 2019

Carrying amount
At 30 September 2019

At 30 Scptember 2018




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

4 Tangible fixed assets

Cost

At 1 October 2018
Additions
Disposals
Transfers

At 30 September 2019
Depreciation and impairment

At 1 October 2018

Eliminated in respect of disposals

At 30 September 2019

Carrying amount
At 30 September 2018

At 30 Scptember 2018

5 Investment property

Fair value
At 1 October 2018
Transfers

Revaluations

At 30 September 2019

Land and Plant and Total
buildings machinery etc

£ £ £

82,852 16,485 99,337

- 666 666

- (17,151) {17,151)

{82,852} - (82,852)

- 12,502 12,502

- (12,502) {12,502}

82,852 3,983 86,835

2019

E

82,852

37,148

120,000

Investment property comprises of a commercial premises. The fair value of the investment property has been arrived at on
the basis of a valuation carried out at 30 September 2019 by the director, The valuation was made on an cpen market value

hasis by reference to market evidence of transaction prices for similar properties.

] Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

2019 2018
£ £

- 1,603
210 -
210 1,603




OPTIQUE BOUTIQUE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

7 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

8 Called up share capital

Drdinary share capital
Issued and fully paid

50 A Ordinary of £1 each
50 B Ordinary of £1 each

2019

2,424
57,094

59,518

2019

m

2018

2,123
3,667
97,540

103,330

2018

m




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



