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OAKILANDS (OXTON) MANAGEMENT COMPANY LIMITED

DIRECTORS REPORT

The directors present their annual report with the accounts of the
company for the year ended 31st December 159986.

STATEMENT OF DIRECTQRS RESPONSIBILITIES

Company taw requires the directors to prepare accounts for each

financial year which give a true and fair view of the state of affairs

of the company and of the profit or loss of the company for that period.

In preparing those accounts, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgdements and estimates that are reasonable and prudent;

— comply with applicable accounting standards subject to material
departures disclosed and explained in the accounts;

- prepare the accounts on the going concern basis unless it is
inappropiate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records
which disclose with reasonable accuracy at any time the financial
position of the company and to enable them to ensure that the accounts
comply with the Companies Act 1985. They are alsoc responsible for
safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities

PRINCIPAL ACTIVITY

The principal activity of the company was the management of a block
of flats.

CHANGE OF NAME

By special resolution on 28.10.1998 the name of the Company was
changed from Oakland Court Management Company Limited,

DIRECTORS

The directors during the year under review and their interests in the
share capital of the Company at the beginning and end of the year were:
Ordinary ’'A’shares of £1 each Ordinary °'B’'shares of £1 each

1.1.986 31.12.98 1.1.88 31.12.98
Mr P. R. Havard - - 1 1
Mrs I. Havard 14 12 i 1

Advantage has been taken in the preparation of the directors’ report of
the special exemptions applicable to small companies provided by Part 11
of Schedule 8 to the Companies Act 1985.

R

Signed on its behalf by ... = MY L {(Director)

Approved by the Board on ...l%ﬁ.éil-




OAKLANDS (OXTON) MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 1996

Notes 31.12.88 31.12.95
£ £
TURNOVER 1 2,800 3,000
COST OF SALES = -
GROSS PROFIT/(LOSS) 2,800 3,000
Net operating expenses 2 3,078 3.808
OPERATING PROFIT (LOSS) BEFORE INTEREST 3 (178) (808)
Interest payable and similar charges 121 116
(LOSS) ON ORDINARY ACTIVITIES BEFORE TAXATION (299) (1,024)
Tax on loss on ordinary activities 4 - -

(LOSS) ON ORDINARY ACTIVITIES AFTER TAXATION AND
(LOSS) FOR THE FINANCIAL PERIOD (299) (1,024)

Dividends paid and proposed - -
Prior yvear adjustment - (10)

RETAINED (LOSS) FOR THE PERIOD (288) (1,034)

CONTINUING OPERATIONS

Turnover and operating profit/(loss) all relate to continuing operations
TOTAL RECOGNISED GAINS AND I.OSSES

The company has no recognised gains or 1psses other than the profit or
loss for the above periods.




OAKLANDS (OXTON) MANAGEMENT COMPANY LIMITED

BALANCE SHEET AT 31st DECEMBER 1998

Notes 31.12.886 3.12.95
£ £

CURRENT ASSETS
Debtor 5 82 428
CREDITORS: AMOUNTS FALLING DUE 4]

WITHIN ONE YEAR 1,797 1,864
NET CURRENT LIABILITIES (1.735) (1.438)
TOTAIL ASSETS LESS CURRENT LIABILITIES (1,735) (1,438
NET ASSETS/(LIABILITIES) (1.735) {(1.438)
CAPITAL AND RESERVES
Called up share capital 7 20 20
Profit and loss account (1,755) {1.458)
SHAREHOLDERS FUNDS 8 (1.,735) (1.438)

For the financial period ended 31st December 19986, ithe company was entit
—led to exemption from audit under section 249(1) Companies Act 1985;and

no notice has been deposited under section 249B(2). The directors
acknowledge their responsibilities Tor ensuring that the company keeps
accounting records which comply with section 221 {of the Act] and

preparing accounts which give a true and fair view of the state of
affairs of +the company as at the end of the yvear and of its profit or
loss for the financial vear 1in accordance with the requirements of
section 226 and which otherwise comply with the requirements of the
Companies Act 1985, so far as applicable to the company.

The directors have taken advantage of special exemptions conferred by
Part 1 of Schedule 8 to the Companies Act 1985 applicable to small
companies in the preparation of the accounts and have done so on the

grounds that,in their opinion, the company qualifi as a smail company.

Approved by the board on l(k«E) . 1997
and signed on its behalf by ' . ..... A S A Director



