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' PARK GATE FOODS LIMITED

REPORT OF THE DIRECTORS

. The Zirectors present thelr report together with financial statements for the vear ended 31 December 2000
Principal activities
The company's principal activiry is food processing.
2 results tor the vear were satsfactory and the balance sheet continues to reflect a strong financial position
Business review

-

There was 1 profit for the vear ater taxation amounting to £132.831. Interim dividends of £108.200 1 respect of te
nrevious financial period have been declared. The directiors anticipate that dividends in respect of this financial peric2
which will be paid in the coming vear will amount to £118.200. representing £100.000 in respect of the ordinar shar:-
and £18.2060 in respect of the preference shares.

. Directors
The direcrors during the vear were as tollows:
S 1 Becken
MR Huston
N Rockett
\Mrs E Beckett

According o the Memorandum and Articles of Association Mrs E Beckett retires by rotation and. being eligible. vters
herselt for reelection

Fixed assets

De:ails of movements in fixed assets during the year are set cut i the notes to the financial statements. In the directo -
opinion the market value of the buildings is not materially ditferent from that in the balance sheet

Directors' responsibilities for the financial statements

Company law requires the directors to prepare financial statements for each financial vear which give a rue and “5ir - o»

of the state of atfairs of the company and of the profit or loss of the company for that period In preparing those fnan
. stataments. the directors are required to-

- select suitable accounting policies and then apply them consistently

. make judgements and estimates that are reascnable and prudent

prepare the tinancial statements on the going concern basis unless it s appropriate 1 presume tha
the company will continue in business.

The directors are responsible for maintaining proper accounting records. for safeguarding the assets of the compan: Ei
for taking reasonable steps for the prevention and detection of fraud and other irregularities




PARK GATE FOODS LIMITED

REPORT OF THE DIRECTORS

Year 2000 Compliance

The company suffered no impact from the Year 2000 date change nor did any of its major customers. suppliers o 7az -2
parmers

Auditors

Grant Thornton offer themselves for reappointment as auditors in accordance with article 397 of the Companies
iNorthern Ireland) Order 1986

BY ORDER OF THE BOARD

11 Beeren
Secreran




Grant Thornton &

REPORT OF THE AUDITORS TO PARK GATE FOODS LIMITED UNDER

PARAGRAPH 24 OF SCHEDULE 8§ TO THE COMPANIES (NORTHERYN [RELAND) ORDER 198+

We hove examined the abbreviated accounts on pages 4 to 15 together with the full tinancial statements of
Park Gatz Foods Hmited prepared under article 234 of the Comparies (Northern Ireland) Order 1986 for the vear endz:
31 December 2000.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Article 254 of'the Companie:
iNorthern Ireland) Order 1986. It is our responsibility to form an independent opinion as t whether the company s
aptitted to deliver to the Regisirar of Companies abbreviatad accounts prepared in accordance with articles 2543y anc -
of the Order and whether the abbreviated accounts have been properly prepared in accordance with those provisions

Basis of opinion

W2 have carried out the procedures we considered necessary to confirm, by reference to the audited financial statemer.
that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts have been properls
preparzd iom those financial statements. The scope of our work for the purpose of this report does not include
axamining or dealing with events atter the date of our repert on the full financial statements

Opinwon
[z cur opinion the company is entitied to deliver abbreviated accounts prepared in accordance with articles 23431 anc

i1 of the Companies (Northern Ireland) Order 1986, and the abbreviated accounts on pages 4 to 13 have been proper:
prepared in accordance with those provisions.

GRANT THORNTON oS //7/ /‘

REGISTERED AUDITORS | // [

CHARTERED ACCOUNTANTS s Loy W//W
i ! v

RELFAST R A T




PARK GATE FOODS LIMITED

PRINCIPAL ACCOUNTING POLICIES

. BASIS OF PREPARATION
e firaacial statements have been prepared under the histoncal cost convention.

The principal accounting policies of the company have remained unchanged from the previous vear and are set ot
below

TURMNOVER

Turnos er is the total amount receivable by the company for goods supplied and services provided. =xcludmg VAT e
rade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION

Depreciation 1s provided on all tangible fixed assets. other than frechold land. at rates caiculared 1o write off the cost &3

. asiomarted residual value, of each asset over its expected usetul fife. as follows:
Buiidings 29% straight line
Plant and machinery 15% straight line
Motor vehicles 23% reducing balance
Foxtures and fittings 1 3% straight line

STOCKS AND WORK IN PROGRESS

Srocks are stated at the lower of cost and net realisable value
DEFERRED TAXATION

Deterred tax 1s provided for using the tax rates estimated to arise when the timing differences reverse and 15 accounts:
for to the extent that it is probabie thar a liability or asset will crystallise. Unprovided deferred tax is disclosed as
contingent liability

FOREIGN CURRENCIES

. Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction. Monetar: 23727
and ‘iabilities in foreign currencies are translated at the rates of exchange ruling at the balance sheet date  All other
exchange differences are dealt with through the profit and ioss account.

CONTRIBUTIONS TO PENSION FUNDS
Defined contribution scheme

The rension costs charged against protits represent the ameunt of the contributions pavable to the scheme in respect
she accounting period.

LEASED ASSETS
Asses held under finance leases and hire purchase contracts are capitalised 1n the balance sheet and depreciated over
their eypected useful lives. The interest element of teasing payments represents a constant proportion of the capital

. nalance outstanding and is charged to the profit and {oss account over the period of the lease

GOVERNMENT GRANTS

Grants towards revenue expenditure are released to the profit and loss account as the related expenditure is incurre:




PARK GATE FOODS LIMITED

ABBREVIATED PROFIT AND LOSS ACCOUNT

Far the vear ended 531 December 2000

(ross protit

Dismizution costs
Admirisative expenses

Operating profit

Otner intarest receivable and similar income
Interest pavable and similar charoes

Profit on ordinary activities before taxation
[1x 0 profit on ordinany activities

Profit for the financial vear
Dividends

Equn
Norn-equirs

Profir transferred to reserves

Al of the adove tigures relate to continuing activities,

Note

ad Lad

A4l

(o]}

2000

527.939

(98,787)
(249,189)

N Ge s
1

179.963

7,667
(2.101)

(90,0003
(18.200)

(108,200)

24.631

[here were no recognised gains or tosses other than the profit for the financial vear and theretore no separate statermer

of total recognised gains and icsses has been presented.

Thers i3 no material difference between the loss on ordinary acuvities before taxation and the retained profir for the [ - =

and their historical cost equivalents

The accompanyving accounting policies and notes form an integral part of these abbreviated accounts




PARK GATE FOODS LIMITED

ABBREVIATED BALANCE SHEET AT 31 DECEMBER 2000

. Note 2000
£

Fixed assets

Tanzible assets 6 395,970 525
395,970 0% 8
Current assets
Stocks 7 379,494 4737
Debrors 8 485,581 41
Cash 1t bank and in hand 327.024 4785
1,392,099 HELMGER
Creditors: amounts falling due within one vear 9 (392,441) (30137
Net current assets 999,658 65,
. Total assets less current liabilities 1,395.628 1371

Creditors: amounts falling due after more
than one year 10 (1,863) Tl

Provisions for liabilities and charges 11 (63,000) 1hx o

1,328,763 1302754

Capnal and reserves

Called up share capital i3 141,000 T
QOtner reserves 14 60,000 a0,
Profiz and loss account 14 1,127,765 1 i030 54
Shareholders' funds 15 1,328,765 1304052
Equiny shareholders' funds 1,188,765 lied 4
. “on-equity shareholders' funds 140,000 Lo

1.328,763 Latd o=

in praparing these abbreviated accounts. we have relied on the exemptions for individuai financial statements conzer=.
by section B of Part I of Schedule § of the Companies (Northern Ireland) Order 1986 on the grounds that the compar
enritled o the benefit of those exemptions as a medium sized company

The abbreviated accounts were approved by the Board of Directors on 22 May 2001

.-’-1/“--L o

(L3 R [

J I Beckett
Director

The accompanyving accounting policies and notes form an integral part of these abbreviated accounts.




PARK GATE FOODS LIMITED
CASH FLOW STATEMENT

buor the vear ended 31 December 2000

Note

Net cash inflow from operating activities 16
Returns on investments and servicing of finance

Interest received

Inizrasr patd

Finanees lease interest paid

Non-equiny dividends paid

Net cash outflow from returns on investments and servicing of
finance

Taxation

Capital expenditure and financial investment
Purchase of tangible fixed assets

Net cash outflow from capital expenditure and financial
investment

Equity dividends paid

Muanagement of liquid resources

Saie of investments

Depoirs

Net cash inflow from management of liquid resources
Financing

Purchase of own shares

{"apital ciement of finance lease renials

Net cash outflow from financing

Increase in cash 17

2000

7.667
(391)
(1710}
(18,200)

1

L
LI

(12,634)

(48,039)

(48,241

(48.241)

(90.000)

230,000

[h.txr

-
B

{

230,000

(oLt

(13,432

(13,432)

86,191

Tre accompanyving accounting policies and notes form an integral part of these abbreviated accounts




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

e profit on ordinary activities is stated after

Auditors remuneration
Depreciation and amortisation:

Tangibie Txed assets. owned
Tangible fixed assets. held under finance leases and hire purchase contracts

DIRECTORS AND EMPLOYEES
Staff costs during the vear were as follows:
Wages und salaries

Sveial security costs
()ther pension costs

The average number of emplovees of the company during the year was 61 (1999: 61}

2muneration in respect of directors was as followy

Emoluments
Pension contributions to moeney purchase pension schemes

20800

2.500

48,945
9,186

149,500
11,928

U

161,428

Durne the vear no directors (1999 Nil) participated in defined benefit pension schemes and 2 directors participate
money purchase pension schemes




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

INTEREST PAYABLE AND SIMILAR CHARGES  NET INTEREST

Cn banx loans and overdrafts
Fmance charges n respect of finance leases

Other mrterest recelvable and similar income

TAX ON PROFIT ON ORDINARY ACTIVITIES

The tav charge represents.

UK Corporation tax at 30%a (3999 31°%,}
Dererred taxation

Adiustments mn respect of prior periods
LK Corporation tax

DIVIDENDS

Equiry dividends.

Ordinary shares - interim dividend of £60 per share
Non-ecuity dividends:

Preferance dividend of i3p per share

2000

53,000
2,800

N

5,000

(2,302)

52,698

2000

90,000

18,200

108,200




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

TANGIBLE FIXED ASSETS

Long Fixtures
leasehold Plant and Motor and
buildings  machinery vehicles fittings Tora
£ £ £ £ £
Ceostor valuation
At January 2000 181462 116,363 139.579 41532 878 -
Addinons 10.000 36,581 . | 660 del-
291 462 433,144 139.379 3,192 Q277"
Depreciation
At 1 January 2060 66.767 301,472 71.836 33.201 7RI
Provided in the vear 5.646 33.162 16,937 2,386 8
72413 334,634 88,773 35587 RIS
Nt book amount at 531 December 2000 219.049 118.510 30,806 7,605 393,070
Nel hook amount at 31 December 1699 214.695 115,091 67.743 8.331 032 g

The Sgures stated above include assets held under finance leases and similar hire purchase contracts, as follow s

Motr
vehicles
£
et ceok amount at 31 December 2000 23050
Nerbook amount at 31 December 1999 17
Deprecration provided during vear O en
The gross amounts of land and buildings cn which deprecianan is being provided is as follows'
1
Long ‘zasehold 257+

P;é:




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

. STOCKS

Raw materials and consumable stores
Short-term work In progress
Firished goods and goods for resale

Thers -s no material differences between balance sheet value and replacement cost.

8 DEBTORS

Trade debtors
Other Jdebtors
Prevavments and accrued income

9 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Banh ioans and overdrafts
Trads creditors
Corporation tax
Soctal securiny and other taxes
. Other creditors
Accruals and deferred income
{Dblizations under hire purchase contracts

2000

219.002
87.012
273,480

579,494

2000

476.674

8,907

485,581

2000

233,123
34241
33.000

7.864
12,744
45,485

2,984

392,441

"he sank overdraft is secured by a tmortgage on the company premises, an all money debenture including a fixed o7 2=

on pook debts of the company and a tloating charge over the company's undertaking.

The fabilities under hira purchase are secured on the asset 10 which they relate.




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

bnzanons under hire purchase contracts

Borrowings are repavable as tfollows,

Wirthin one year
Bark znd other borrewings
Finance leases

Atter one and within two vears
Finance leases

PROVISIONS FOR LIABILITIES AND CHARGES

At January 2000
Provided during the vear

At 3§ December 2000

Deterred taxation has been provided on accelerated capial allowances.

PENSIONS

Detired Contribution Scheme

2000

1.863

1.863

2000

233,123
5.984

1.863

240,970

Deferred
taxation
£

63.0040
2.000

Toral

.

65.000

[ RRINE

The company operates a defined contribution pension scheme for the benetit of the directors. The assets of the schem -

arz administered by trustees in a fund independent from those of the company
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PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2000 e
£
Promit tor the financial vear 132.831 D
Dividends {108.200) 1980
Purchase of shares - i
Netnerease in shareholders' funds 24,631 A S
Sharsholders' funds at [ January 2000 1.304,134 L30T
Sharenoiders’ funds at 31 December 2000 1,328,765 1,304
NET CASH INFLOW/OUTFLOW FROM OPERATING ACTIVITIES
2000 -
£
Operaning profit £79,963 137
Depreciation 58,131 bl
Incrzase in stocks (105,735 PR2 s
[nerease in debtors {75.478) 9372
tnereass in creditors 11,696 Rl
Nzt cash inflow from continuing operating activities 68.557 i
RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET DEBT
2000
£
[n¢rease 1 cash in the vear 88,191 B
Cash outtlow from finance leases n the vear 13,432 122
Cash inflow from decrease/increase in liquid rescurces (230,000) A
Changz 1n net debt resulting from cashilows (128,377) 2608
Mosement in net debt in the vear (128,377) 2608
Nt funds ar 1 January 2000 214,431 (1=
Nert funds at 31 December 2000 86,034 214

CAPITAL COMMITMENTS

The company had ne capital commitments at 31 December 2000 or 31 December 1699




PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

19 CONTINGENT ASSETS/LIABILITIES

Thers were no contingent liabilities at 31 December 2000 or 31 December 1699,




: PARK GATE FOODS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

For the vear ended 31 December 2000

fad

SHARE CAPITAL

2000 e
£
Author:sed
Ordinar shares of £1 each 50,000 ST
1374 Cumulative redeemable preference shares of £1 each 200,000 20
250.000 2y
Allomed catled up and fully paid
Ordinary shares of £1 each 1.000
. 1370 Cumulative redeemable preference shares of £1 each 140,000 i
141,000 140

Prererance shares

The 1% cumulative redeemable preference share are non-equity shares which carry an entitlement to a dividend at <k
rate o1 13p inet) per share per annum  They may be redeemed at any time at the option of the company  Holders of
preference shares may artend meetings of the company but do not have any right to vote at such meetings. Preferenc:
share sharehoiders have the right on a winding-up to receive. in priority to any other class of shares. the sum of £1 1<
per shara together with any arrears of dividends

14 RESERVES

Capital
Redemption Profit anc
Reserve loss account
£ £

. At Januar 2000

60.000 110500
Retained profit for the vear ) .

At 31 December 2000 60,000 1.127.765




