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Peninsula Property Developments Ltd 1

Abbreviated balance sheet as at 30 April 2009

2009 2008
Notes £ £
Current assets
Stocks 2 117,000 245,355
Debtors 3 197 197
Cash at Bank and In Hand 547 0
117,744 245,552
Creditors: amounts falling due within one year 134,011 264,563
Net current(habilities) assets (16,267) (19,011)
Total assets less current liabilities (16,267) (19,011)
Net (liabilities) assets (16,267) (19,011)
Capital and reserves
Called up share capital 4 5 5
Profit & Loss Account (16,272) (19,016)
Equity shareholders’ funds (16,267) (19,011)

For the financial year ended 30 April 2009 the company was entitled to exemption from audit under section 477 Companies
Act 2006 No member of the company has deposited a notice, pursuant to section 476, requiring an audht of these financial
statements under the requirements of the Companies Act 2006

The directors acknowledge their responsibiiities for ensuring that the company keeps accounting records which comply with
section 386 of the Act and for preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of 1ts profit or loss for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Compamies Act 2006 relating to accounts . so
far as apphcable to the company

These abbreviated accounts have been prepared n accordance with the special provisions applicable to companies subject to
the small companies regime within Part 15 of the Companies Act 2006

Approved by the Board and authorised for 1ssue on 6 January 2010

A w. Bookh

Alan Booth-Director
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Notes to the abbreviated financial statements for the year ended 30 April 2009

1 Accounting policies

These financial statements are prepared under the historical cost convention and 1n accordance with applicable accounting
standards The sigmificant accountng policies adopted are set out below. The directors consider that these accounting policies
set out below are suitable. have been consistently applied and are supported by reasonable and prudent yudgements and
estimates

Turnover

Turnover 1s recogmsed on completion of sales of houses and on rentals recerved

Stocks

Stocks are stated at the lower of cost and net realisable value Cost compnses site purchase. materiais, direct wages and other
direct production costs together with all production overheads relevant to the stage of completion of work in progress and

firushed goods All direct professional fees and interest specific to the project 1s capitalised Costs are released from work n
progress and matched to revenue on completion of sales contracts

2 Stocks 2009 2008
£ £
Work 1n Progress 117,000 245,355
3 Debftors
Solicitor’s Clhient Account 192 192
Share Captal 5 5
197 197

4 Called up share capital

Authorised 2009 2008
1,000 ordmnary shares of £1 each 1.000 1.000

Allotted and fully pard
5 ordmary shares of £1 each 5 5




