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Registration of a Charge

Company name: OTIS VEHICLE RENTALS LIMITED
Company number: 03185733

X8IJRSY8

Received for Electronic Filing: 19/11/2019

Details of Charge

Date of creation:  18/11/2019
Charge code: 0318 5733 0006
Persons entitled: KLGNV (ROWLEY) LIMITED (COMPANY NUMBER 09663833)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RICHARD FREEMAN
Electronically filed document for Company Number: 03185733 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3185733

Charge code: 0318 5733 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th November 2019 and created by OTIS VEHICLE
RENTALS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 19th November 2019 .

Given at Companies House, Cardiff on 20th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATE: 9.4 PRFE = W e 2019

KLGNV (ROWLEY) LIMITED (1)

OTIS VEHICLE RENTALS LIMITED (2)

DEBENTURE




E@ATE 5‘1%” Mmmw%q% Emﬁ

: -i;mmm :

{1} KtGNV fRﬁWkE‘Y} LXMITE& {company number 39%3833} mmram‘&st&d and -

3 r@gistér‘ed 1 England arid Wafeg whose regmtered office is al Penncricket Laﬁe,
Rt}wit,y Regls, W@st deiaﬂds, B65 ORE (“va:mdar“}, and. :

{2)  OTIS VEHICLE RENTALS LIMITED {company fumber 03185733 incorporated -

o and registered in England and Waias whnse ragistered office is at Pennﬁmket
L,ane Howley Reg;s, West Madiauds} HES ﬂﬁ% (*'Emmww“) o

: !EQEE{%‘R{M}NQ

{a&} The %.,emtier has agreed tD prwid& f,:eetam r:reti;i Facsiutnes m the’ E%Qrmweu
B} The Lender r@qmrea that the Bﬂrmwer grants EEQUE"IW for. the fae:al;ty pravicﬁecﬁ_

Ctothe Earmwer by the' Lender

AGREED TERMS

‘i, - Definitions and interpretation

14, In this debenture the definitions and rules of interpretation In this clause apply. -

"’Aﬂ_mimstré‘tm’*

"Business Day"

i_:.g:ﬁﬁ;tsri: )

Encumbrance’

an administrator appsinted to rianage the affairs,

busitess aiid property of the Borrower mrsuant !
parags‘aph 150 Bz:heciule 6.

a day (other than @ Satorday or Sundsy) on which
cﬂmmercsa banks are apen for general business in
London and’ depos:ts are dealt withi on the Lmndcm_'_

Ir’atarbank Market.

all t:h-e;- assels,; _;‘;_ roperty. and un derta kifg for the time -
~ bieing subject to the Ercumbrances created by this
debenture (and refererices to. the Charged . P:aperty._

Enciude mfmem:m tm any part of ()

;ahsy 'mnirtg%age, C%ﬁargé (‘Wliethe:—" fixed or floating,
lagal or equ;tabta}, tedge, lien, assi gnmant by way‘

~all pmpaﬁ-y incutred r:;c}s_;t‘s,- t:lfz'argasj arnd. expenses -
any kind' Including, without. limitation, costs and-
damages in connection with it igation, }’:31“0?@55%01’1655'“
foes,. dssburs&merzts and -any valoe added. taxﬁ
charged on CﬁStE

of secyfity, or other security Inferest ﬁec:urmg any.

.ﬁb%§gat:€3ﬁ of any Demﬂﬁ fal arzy other agreement or
-arrangement, hav ng a sirmilar el’"‘fef:t

A 16361914399



1.2

"Euipmant™ all present and futiire Equmm‘@nt plant, machinery,

' taols; vehicles, furmi:ure,_ fitel ngs ;hsta’l'a?tra'm"s and
apparatug and other tangible maveable pmpﬁrty for:
the time being owned by the Borrower, encludmg
Ay part of it and all spare gaﬁ:s, rephaements,-
modif ::atjmf-; am‘i additions '

Fmri;tv &gréﬁm&“ntﬁ‘:i "m@ans the Faclli by agr@e&mami dated oh- OF- amuﬁd '
' ' ‘the date hereof and made batwgze:rn the era}w@r:
' -and the Lender.. : '

“PFremises"™ ‘the: freeﬁmld a;'id 1sasehold pm;::zert os, the
: -par’tltuﬁars af whlch sre-detalled in Schedule 1.

“Broperties” .l 'fréeh::;!ﬁi' and ieagehoid ‘properiies {whethﬁr-
S . Fegls;.tared o unreg&stered} and. all commonhold.
properties, now ar in the future (and from time to

Hirme) -owred by the Borrower or in. which The .

_ Borrower holds A iﬁterest {mdudng {but niat.

hrmt@{i m} Erye Premf%a) #nd Prupertgf means amﬂ m‘:

:them
“Receivar” -a ‘receiver and,f“m manager r;}f any or all of t%’ka:'-- '
' . Charged. Pmmerﬁ:y E}DE!(} inteid: urider ;}aragraﬁh B3 mf-
Schedule 6.

"Secursd Liabilitiss" _me&ns aii th@ ‘Borrawer's indebtedriess to the

' -  Lender and-all Habilities {whether pr‘&z;@nl‘: or fiiture,
actual of wn‘tmgent) DWW or at any time or times
hereaftar due or owing or m(:urmd by the Barrower
(whether as  principal. of surety). to the. Leﬂder'
'purauani to the Fac:siity Agreement '

"Security Period’ th_e periad st:a-z*tmgz' an- the date_-ﬁj}i’ this ‘debenture
o o and- eriding on the date on which all the Secured
Liabilities have been uncmdatmﬂaﬂy aﬁt‘f irravm:ab%y---
paid and discharged in full and no further Securad:
Liabilities are: (:é;jaiiﬁ!«% of being outstanding.

Interpretation
Uniess thi context otherwise requires, in this deberiture:

121 any reference to any statute or statutory provision includes a referance

to any suagrdinate 1eg=slatmn made unider that -statats or statutory -
'prwzﬁmn, to dry mad:fmatmn re-shactinent or extension of that statute

Cor statutory provision and _te:::_any former statute or statutory provision -

which it cansolidated or re-enacted before the date of this debenture;

'_:1;2;2_; - a“;ré:fereﬁni:e: to mﬁe gender ihciuc%éé_'.ia_ reference £ the other genders;

L s
L A1B2-6191-4399 -



1.2.3

1.2.4,
o this dﬁbentu;ef

1,27

128

129,

wanﬁg 4] iihe singular include: the plural and m th@ purai includﬁ ti’ae

_sm@u%ar

& refea ence to a ciaus& ar bih&du!ﬁ% :5 i‘:{; a ﬁ:ai.iS{% e Scheduie af‘" or

e mf&rmc& to thm debeniur& {w any Spacéf e»:;i pmwgmﬂ ‘of H;) or Eﬂy

other e;iocumemt shail be mnstrueci 858 ref*’emm:@ tﬁ t?‘! is dﬁhemmrﬁs, that’- :

fprovision or that ‘document as ir. force for- F:he t:rﬁe beirig. am:i as -
._amended of novated: Frt:xm timie to tame, _

E mfemm:e to a persan ghail be wr‘sstmﬂd #5inc udérxg e ref"er:am:a tm aﬁ

individual, fnm! corporation, unincorporated biody of persans or-any state.

o any agency. of & peiﬁﬁm

) referens:e to i amendmeﬁt mcludﬁs & qupmemem varsatmn novation '_

or resenactment {and am@ndéﬁé shall be construed acamrcimg y}{,

- 'refer@m:e to aaﬁets Jhcludes: p?’@fﬁ&f"ﬁi and. futare prm;}ertms.,;“
_Uﬂdertakingﬁ reveniies, r:ghté and ban&ﬁts 0? e\fﬁr’y :}eﬁcriptze:m,

H _rr'ﬁf;zfemrﬁce. __E:s:;):j:_ah;.__ autmriia-&atiarz._ i‘m‘:iudeia. an authorisation, consent,

“ilicence, approval,  resolution, -exemption, 'ﬂ!i‘hﬁg', -fé‘gi--stra’tim* and

1.2.10.

13,11

'=n0tara§;atl{::m

a rererence i;a ! FEQ}U?&UE}?’% mn:!uc:ies any regul aﬂ{m ruia, GfﬁElEﬂ a‘iiree::i:ive,
reduast or guizﬁeiiﬁe [whither of not havmg the force of law) of any

'_g{:r\femm_@ntai Jnters Qc}mmmental oE Si,ipranatmnai mdy, ag&nc:_y,_
department or’ regu!atqwf self reguiatﬁw of other authmiw- or-

organisation; and

the headings do not farm part of this debentiire or any part of It and do
not affect its interpretation.

1.3, %’;anba{:k

'If the Lf;mder mnslders that: Em ammunt is capabiﬁ Q? bemg avaided of ut:harw;se ﬁet .

“aside on Hiouidation orF adm

inistration of the Barrower or othemaga then Rat-amount’

- shall not be considered to have been iFf'EVQCab y paid for the pummses of this deberzturﬁe

1A ’-_Natu're- of secuﬁ.‘f:ﬁv' over real 'p'r'ept%éffy o

A reference in this: debentire to 3. charge w mwtgagc, of any Fraehod easehaéd:"
OF ComMmon hold pmperty lﬁciutlﬁﬁ -

-134‘1;.

14,2

aii é:mi dmgs dnd fmtures {inc ud mg r ad@ afd temnts f*rxtureﬁ} wh chi are:

at any time: Situa‘{ed ey that ;jmmrty,

Ehe gmi:eeds of sa&e ar arw paﬂ: of that pmparty; am‘;ﬁ

R ¢
A152-6151-4399 -



1.5,

16,

1.4.3. the- Dﬁ%ﬂﬂﬂ of any covenants for ttle given or entered ke by amf'
gﬁmzﬁﬁcegmr i title of the BUWQWEI‘ i respect of i:hat pmpﬁrty or any’
mames g}autf f}f ;::ayabie in respect of 1h05& cﬁve;ﬁantg

Law c.sf Pm;}er'ty {Mwae tar}e:}us Pmms ﬁ?} Act 1989

Far thﬁ pum@ses {)f saction: ,ft osf the Law r::af Pmpmty {Mssmli&neaus va;saans)
Act 1989 the terms of the Instrament and of arvy side- letters. between any p&rties. :
i rﬂlatian o the Ir’sgtruma&nt are: rmwmmted fry. ﬂm ciebantu

insolvenc:y At:tt ‘19136

Paragra;m :M Gf“ Scheduﬁe m to the Inﬁoévwcy Af;t 1*9863 {as inﬁerteé Ly ses:t:mn |
248 of, and Schetule 18 to, the Enterprise Act 2{}(:32‘;“} appiies o -the Foating
tharge createt:ﬁ by thiS ﬁementure . :

iﬁﬂvenaﬁt to ;Ja’g'

"_The ﬁormwer 5%";&” 0] demand ;}a\f Fo the Leﬂder and duaiﬁhargﬁ thﬂ S@mr&aﬂ Lﬁabiift
- when they bec:ﬁme due.

B

; &‘h

A:1.

t‘-’wmat&mﬂ Eemww

_The Borrower shai E’Iﬁﬁ‘ g:::erm tted to grant anc% rﬂamta ﬂ thie Peimstted S@ﬁuraw

Gg‘ahﬁ 'ﬂf 5&_&@&*?%’?

Chargmg (:Iauzae

As @ amntmumg sesc:urzty Fm’ the paym&nt amﬁ dischar@a c;f‘ tha Sec:uead Ltabﬂztfesp
the Emrmwei wgth Fuil title guarantéer

Adeke -c%ﬁ-arg'es“- b th;e Lender, by wa-y' of ie:ga'li m‘;srt'g"_;f.;ée:_,--a_fitﬁéﬁlﬁ Premises;.
412 i::%mfrg:;;e.ﬁ tc;:i-"iih:e-..l;m#diér'. 'l::s;' 'wév of Fﬁ'xéd v::hair'ge.';”_
| fa’i 121 all Pmmert!aﬁ aﬁ:cgu;red by th@ B mwar in ’the Future,
__-je»'% 1 2,2, all present and future mterests of the ammwaf not aff&ﬁtrvei?-

- .mortgaged. or f:f’sargad under the preaedmg mw:swns of thl‘&?s
“glavse 3 in c‘ar oy fr@ehm{ﬁ or | easemid praper‘cy, '

4.1.2.3, all pseﬁent and futura rie:;htzsr lﬁtenae:»:, guaraﬁtees renks,
'_éa@as 5, mﬁtracts, covenants and warraﬂt;es i@latmg to- the;
_'Pmpertieﬁ

A L2AL aii'zrcsem:'es, cansents and authorisations, statutory or otherwise -
;_._ha%f:t O rﬁquarec,% i connection ‘with the Borfower's business or
the use of any Chaaged Prgpe:ty amd aEE righta ify ﬂﬁﬂﬁ&f&tlﬁn ‘.
W‘tth them

4162-6191-4399



4.2,

4.3

ﬂi}isu

5, -

-%;.i;'i?;," é il present-and future gms&wiil and umat!a{i f:apital far the time
' ‘beiig of ﬁ:ha %m mwar, and - .

4. & 2, B ali Equ pment an{i

S harg% to. the Ler’ie:igr by way G? ﬂaa{:mg chasg@: aik the und@rtakmg,'. :

' prﬁparty, assets and Fights aof” thﬁ Borrower at any time not ef’fectwe%y' :
"-mﬂrtgageﬁ charged o assignad mursuaﬁt te (:Eause 4 1. i anm‘ ciau&eﬂ
4, 1 2 '

Autﬁmatgc conversion: mf Fimai:mg t:har‘ge

"Thﬂ faatmg charge crEatEd by t;lause 4 1, 3 5hal£ autorratical Y amj lmmedaately 3

twithout i’mtamﬁ} be: canverfecﬁ into. o fixed charg& m,m the rélevant Ehafged_;
?mparw T _

: %%,2:1'., th-e-Bﬁrmwe#:{

: 4 2 1.1 creates oF a%ttemmts E:a ar‘eate ‘over-all or.any part of the
-Charged Pmmrw AT Encumbrance wtthaut the Prior wetten -
' - consent of the Lendar or. any ?ruﬁt, in Favmw ot anm&:h&r pergaﬂ-

: mther than the F’ermitted Se—cumty, o '

e 38 e d!SpuEﬂS or. att@mpts bc) d:sgaﬁe of ali or aﬂy part !’JF the
' - Charged Propearty {other: than. ﬁrc}mertv Suh}act mly to the
“Hoating charge whzie_;t_femamg. Ulalv yﬁtaiimeci_wh;cﬁ property

may bé:cjis-;msed of in t‘-he ﬁl‘dé’ﬂarytcﬁur’s& of businessy;.or -

L #;2_,2.-_ @ mcezves Is appm nted aver aH 03‘ ar‘ay C}f e f:harged Pm;}erty Eﬁai: s

: -’Sutﬂ@ﬁt to the ﬂaat: ing (:hargfﬂ:; of

4.2.3.- any.person Eavms ar attempts to _lavy any 'di_Str.ésS, -atiza;{:h'ment;_exé«:ﬂi:i;an’ E
or. x:;:th;ef* pmtéss .agaisnst all-or any part of the (’:harged Pmpért’y;' ar-

424 .fi:%*ua Lendef‘ recel was nmtsce of the ammmtmenr m‘ o a proposal o an

--'int&ﬁtmri to appcmt: an admmigtramr of the Bermwar

_.ﬁéﬁvﬁf’%i@ﬁ of fioating charge b\gﬁ' notice:

The Lender may in its sole discretion at any time by writter. notice to the:
Borrower convert the floating charge created: under this debenture Into a fixed:

{iharge as regards any Dart Bf the (ihaf"ge«d ?rﬁperty specified by Eha Lend&:r m' '

that n{)tie:e
- -'Aaseta _aﬂquireé- after aé*uy' floating charge cr’ysté_ié?aai:ién._

--Any asset’ ac:quwecf by the. Bmmww afar any ﬁwsta lsamtm mf the Fma?:mg f_;':argé_-
-.{.'I’“E?:!téd urider this debiﬂﬂ‘iﬁu;é whfz‘:h bt for such Cryﬁ;tailkgat:ﬁm would’ be, Sub;act
o a ﬂmat ing charge shall’ (unléss the Lender mnﬁr‘ma in writing to the mntrary}'_ :
- becharged to. Ehe Lendet by way af fixed char@a : i

3 hmbsh&y of Borrower

alez-B1alsAAeg



51 i.,iai;ﬂ'ty-mt-ﬁ-scharqeﬁ!-
The diabil ity of ?:“ae Emrr ‘ower under this debenture in resp@ci: Qf any of the Sécured_
L:abi!ztﬁes Shcﬁli not be. dlschargecj pr‘e;udic:ed ar affef:t»acf by: S

5,1;}.:‘.: any security, guafar‘stee, mdemm%y, arnedy: ar mth&r r;ghi’ he%d Ew oF
avallgble to the Lehder being or bemmmg whiol y o paftzaiiv i%iega ol
Lo um%nmmeable on Bﬁy gmur%d or

51,20 the Lender Fenewing, d&ékerm ining, varymg of increasing any fac&ltty ar )
ather transaction in aty marner or congurring i, am‘:eptmg O varymg :

Lo any - compromise,. arr@ﬁgem@nt or settlement or @mittmg to - f:fa%m or -

- enforce payment from: any other pgarson; or

5.1.3. “any ather 6{1 or omission wh&d but for this i::taus@ 5, 1 m&ght have'.-
ﬁiszzh&rg_ecj & Q::herwzge. p_re;udmed ‘or affected the Esahz!sty__ of ‘the -
5.2, Immediate recourse:
The E&ﬁr%dwe'r WHWES émy right it m‘a?’ha#é of requiring the te'nder'm' enforce éhy;
s&t;urstv ar: other right or clalm any gﬁayment Frofy oF michﬂs:rwi% ;:amc:eed against
any mti‘aaf persan béf{:}!’@: Eﬁﬁf}rmng Hhig debemtur% agalnst the BOfrower.

By .__"ﬁezg;remﬂtatmns ami warrant;es

: The ﬁormwer Warraﬁts m the Lvndear i tHe termg get i}U‘i’i i Sci’ieduie e The warrantlﬁs“
o set out i Schedule 2 are riade on the date of thig debenture and the. warranties
: 'mﬂtamed an patagraphs. 2 and 7 of Schedu e 2 shall be ﬁeemerﬁ to be made an-each day
~of the Sewnty Pariod thh raf@fem;@ t:a the fac:&:& anr_i z:;rcumﬁtances then ex sting '

Faor Gav&nants. :

Th_a{.-ﬁér"&"w}@f covenants with the Lender during the continuance of the S@ttjfiwi :
~constituted by this debenture in the terms set’ out in Schedule.3;

8 | ._ls?mfam oF the Lender
The Lender shall have the powers set out in Schedule 5.
| Q ' ﬁnﬁﬁ'ﬁﬁ%manﬁ :
B NI Es‘ﬁﬁcﬁrcﬁaméﬁt év.eh‘tﬁ::

The mﬁumty Ci:l{‘i’stltut@d by Ehiﬁ debamure shai! he: smmeﬁlateky amfmmeab!a i

. any of the ¢ifcumstances set nut in ;}amgmph 1:af Schedule 6, The partles to this
debenture agree that the g::mwz«;mng of Schedule ﬁi« shiall appiy o this debemture
amf sﬁal I he bmdmg between thern. .

8.2 Rgcﬁi.\fﬂ?‘j & powerts:

- - E
16251814299



g LU

10.1.

A0

A Récéiver shiall | have, in aﬂa:ist{an o the powears mﬁferrerj on receivers by statute,
the: ?urth&r fmwms set out in Sch@t&uie 7 '

@_:m-ts and imﬁﬁmmw '
Costs

“?he E\@rmwer maii pay ta am“ refmburse th@ mﬂdfgr Emf:i aﬁy Recawar as Sm:ah s
reasoriably pmr.t feable Foll owirig written cﬁemand ‘all L‘:cmtﬂ“ Erzcurrecﬁ by th@ Lendér
andiw any Recelver in r@iatmn o

_1(},_1_,1_. i debemur@ & ﬁ”‘l% Chamaﬁ Pra::ng:mrty, o

'16,1;2 protecting, perl’eat i, pr@sewmg ‘or ent"m“cmg {W attemptmg {:ﬂ x:ir:; sm).
Cany mf i:h& Lender's o the Recewer s rights under thss debeﬁturﬂ ar

10 1.3. suang i’"m ot remvemhg, any @f th@ L‘%emmﬁ Lsah istlas,

: ﬁindudmg, wsthout hmatatiﬁn the f:':asts {}f arw pmﬂe@dmgs in relation to'-
+this debenturs o the Secured Liabi htwes} ‘together with, o the: case of -

Cclause 10.1.2 and clause 10:1.3, interest on the amount due at the dz@faui
-rate :*JF ntem-;;t s;:semﬂad i the Instruments, '

_Iméemmty

The Lender cam:i any: Reaewef aril th%ar respm:tive empiwees an{i agents shail i:;}e' '

- indempified an a foll mc}emmty basis out of the Char@a«:ﬁ Property in r@s;:aact m’” all

act @ns, !iabiiittﬁs am:i Costs mcurred or suffer‘ed WY OF @5 4 f’es;ult t:rf

'1"@’;2;1’ thg exercise of pui"pm‘ted exercise cf any af the pmwersr authantzes m".-

.ﬁiac:ret iong vasted i Ehem u "tcier’ this debenture; of

16.2.2: any mau:er or thing dong or omitted o be ﬁone in relation to. the
: Charg;eé Praperty nder those. pawem ]y S :

10.2.3; any d@f’au!t or delay by thie Barrower in if)t?ffﬁ miﬁg any of nts; ablzgatimm :

- under this debemturﬁz

R&leasa '

.Sui};;eci: to clavse 13 3 u;mﬂ the" t@j«:‘p ry of the. ﬁemmty ?erm{j {but rot ﬁ%i’iEFWFSE) tha'
Lender shall, at ‘the T’éﬂg{mf&t ang cost of the Barrower, take whatever action is. necessary
tm releasa tha Lhafged Pm;}&rw fram the gecunty constituted by this ﬁiebentu:e

o i

'-Ass;gnm@nt amf ti’.’ﬁﬂ&fﬁ%’

Asssgmmnt by Lene:ier

'The Lender miay at afw mma w:thaut i;iw mns&n‘t SOF the Borrower, assxgn ar
“transfer the whole or any part of the Lender's nghts and/or obligations under this
debenture te afy person to whmm he-assigns the &"eﬂured Lrabmt s,

R2AE19L439Y



12,70

43,

134

3.2,

135

A-ssg'igﬁment by Hﬁfre’swar

Thﬁ‘ Bmmw&r may rmt Assign any of fts rsghts or ?raﬂaﬁ?r Ay cﬁ“ its obli gatiuns'.
uridler this” dabﬁnture orenter Into any transaction, which would re5uH: in any of

U’iwe vaghtE oF abl sgatmﬁg pass ng o &m}thw persuorn.

g Fﬁﬁ:hﬁ%@rﬂVw;@n&-

Independent security

'Thus debenmr@ shall be | n addition t{: cmd mdemu‘;dﬁ:ﬁt m” wery t}th@r seﬁumty or
'gtaarani‘ee which the Lender may at any time hold for iy - of the 5@5;1;{‘&::%

Liabai ties and no prior securnty hield by the: L@ndeg over the whote or any part of

Cthe Charg-ad Pr@perty shall r‘r‘i%rge ifythe Set:uraty créated By - E:h!S ﬁiebenmr& :

-Cﬁmmumg gemrstv

Thig debentum shal! remam i f‘uiE ﬁ::rce amﬁ effem: L can?:mumg security f@r the:

Secured Liabilities, . rwtwnthﬂamﬁmg any settlement of accotnt oF mﬁ:ermadiate_ _

payment’ gr ather ratter: o i:hmg whatsoever, unless and uptil tha Lender
discharges this d@bentum i WF‘EtEf’ig -

:D.uﬁch.-a rigta* .mri‘t_'f rtmﬂai :

: -Any Fel ease, das::harge or m%t:tiement bEtWéQﬂ th@ Bsc}rmwer A the Ler?dm shagi
be desmad conditfonal upm i paymeni or seﬁursty ratelved by th Lender in.

regﬂeﬁt of the Securad Llabilities being avolded, reduced or erdered m be

- refunded purauam: to any faw relating to insofvericy, bankrumtcy, windirig-ug,
administration, re&cesvarship oF Gtherwage and,. natWIthStanﬁmg aw suz:h r@laase,
: d;acharge or set‘ti@m&m

13_§3‘§, the E..encier orits nomines sha be at MJE;'”{Y m retam thas dehentur@ and &
the: seau:sty created  by: or &umu&ﬂt to - this debenture, including ail

cartificates and dmﬁumﬁnts relatirig: to the whold or any- part. of the
Charged Pmperty, Ear such perlod as the Lender shall deem. necessary to- -
'p:c}vuﬁe the Leridér with security agams‘z any such avvaﬂance mdur:tmn‘. :

ar mrcﬁes for i“?fuﬁ(ﬁ anf:l

1332 '_'rh& L@ﬁciar shall t:ne mtltmﬁ to - recover the value o amuurﬂ: of 5uch-
' _ SECLJFI’W o ,ﬁ;aymﬁﬁt from the Borrower ﬁuhsequent y a4 if sUCH re Hage,.
- discharge or %ti;lemen!: had not aecurred, :

Gemfica i‘:es

.A ceri: ﬁ::ate or determination: by the Lefder as tg ary amcﬁuﬂt fm‘ the time beifig
dus to it from the Borrower shatl {in. the absem& of any mamfesﬁ: ermr) bea -

corclusive ev ianca ofthe amauﬁt dueg,.

Rights t::umu?a%ive

CALGTEIgL-4309.



13.6.°

B v

_ 133 '

The rights and powers of the Lender mn?ex e i:w this debentire are: e:umutaz:we,
Ay hi exems&xﬂ as - often as the Lender consl ders. apmaprlate anc’i ara )
aﬂdatrm to sts Fi ghts and pmwersa under the general ia é

Wauvar&;

An‘y wawer or vam@tmﬁ e}f arzy f‘i(ﬁ:ﬁht by the Lender: (wh@ther angmg under this
debernture oF tnder the genara Taw) shiall only be eff&ae:ﬁ:we iF i isin Writmg and
signed. by the Lender and applies only in the cifcumstarnces for whmh it was givery
arid Shaif nat prevent the Lender- from: wbaequenty relying on tha r@i@vaﬁi_ '
provision.. SR

Eurther ax&rk:i'sé of ri-g’iﬁ'té:: 2

Mo et or sokirse of condud: G neg{}hatsan bv g}r G behaif t:r‘f” the Lender shaii o
Y Way preciude the Lender: froi exercising any right or . ;mwer “under U’}EE-:-_
debﬁnture or mnst:tute a 5uﬁpmslm 0 eV mai:;e:m of any suich right or POWEF.

De@ya

N dﬁiay ar T’ailmc to e}(ercnse aﬁy rght ar ;:imwez undea th:s dﬁbéﬁtum Shai!.

nr}arate a& ) waiver

Bingle or partial E?}{ETCISE

o ﬁmgig or par‘csa e.:acerclsa mf any rig?’at umﬁer this dehenture makk prevant anyﬂ

' atﬁer ar furth@ “exercise-of %that ot ar’:y c}ther Such rtght

13,10,

ami

.i:msai ciaicmﬂ :

The r@’smctmﬁ an the nght nf cansamﬁatmn ::cmta mad in %ﬂt‘emn 93 of *:he Law mf'
Fmper‘ty Act 1925 shall net apply to this dabentlre.

_F’ait;ai ‘invaisdiw

The Envalfﬁaty; umeﬂmm@abu 1ia% oe il »*ezga ity of - any pmvmzm {:}r par*t of a:

' g:mvrsmrf) af this dabe&nturﬂ under the laws of any juragdmtmﬂ shall not affect the -

312,

13.138.

validity, enfarceabillity or Iega!ﬁty af: the other provisions. If any mvahcf
unenfarceable or ;Hega% pmwgmﬂ wauld be valid, enforceable or Hegat if some part
of it were deleted, the provision shall apply. with any modi ﬁr:a*fian ﬂex‘;essary to
giva effe::t tm the mmmerma% intention of the parties. :

ﬁc\untema ks

Th%s dabentum may be exemutﬁad am:i deiwered in any number m‘ countﬁrpar?;s,. .
sach of which is an- mfzgma and which: tmget T6F hava‘ the same: affer::t a5 EF" each :
party had 5| gned the same dmcument

'Third Daﬁ:y rightg

ﬁx third: party has no-right umar t"}@ Caﬁtraats {R ghts of Third Paﬁ:ies} Act 1999-'
i:a:x enﬁ;rcef or to enjoy ‘?hé bﬂmﬁt af,. any. term of this dﬁzhmture

R
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13.14; -tzargma;;ity period

14,

BES T

4T

gk Tt

| The ;:feﬂtxatwty perioc applicable to all trusts cr@ated by this . deb@nture shaﬂ be’

125 years {as Sp@c&ﬁed by section 5(1) Qf i:he Ferpetu ities and Acaumuiatmns AcE
2909} ' _

Mﬂiiﬂ-&ﬁ '
Service

Ary mﬁ:sce or Other mmmumcat;m gwen un@fa{ thm debaﬁture $haiﬁ %m i wrd tiﬁg -
and shall be served: by deiwearmg it personally ar by sendmg It by ;:*r@ prait first-

class pmst to the aﬁ:ﬁdrem and: for the attention. of the refevant party as set out i
Schedule 8 b 5ur:h othér address as may be notified in wwtmg Fn‘:‘;m time t«:} hmeﬂ -

' by the :e!evant party to the mfhw party.

Heceipt

Receipt of any natice; Given under tlause 14:1 above, shatl be desmed to be::

14.2.1. iF delivered personally, at the time 'a%- delivery; of

4,220 i:he cas@ of pre- ;;}mz:i ﬁmt cass E@tter s;a haur‘s fmm the date (}%’”-

;‘mst fyiepial

' ':1:-4.2-._39- A t_hj-@ CHBE ;k::if a fax, Whéﬁ; e?fe_céwed i !'égfbi_é. Form;

but iF -déem&d receint ocoursi
14.7, 3. 1 befare o1 DEE ar or 8 Business Ezay; thie ﬂﬂtli’:ﬁ shail be deemeé-
ta mve been recelved at: G Qi) ‘am an that day; or
14:2.3.2.after 5:00 pm on & Busingss. Day or on g day that is not a
-Business Dayf the notice shall Be deerned ko ﬁava beeﬁ received -
at g EJG A of the ne:ﬂ* 5%;%&5 Day ' : '

Proof of. g@fvii:'eé

'iﬂ pmv ng service of & mtme, t shati be su?’ﬂm@ﬂt m pz'mfe: that the anve!am&-

cortaining such notice was addressed o the address of the refevant party as set

” : but. in Schedulg 8 (mr as aotherwise notified by that paﬁ:y umje! ci&usa 4.1
o -atmve) and dehvered o that address

Cid.a,

15.1.

- E-mali iﬂvahfsﬁ -
“Ndtice given under this a-ebemwa s-;hai_iz rot be validly served if sent by e-mail,

: _ﬁmuarmng an aﬂﬂ wwsdmtsﬁn

Govmnmg law

BT
41&2 5;91»4399-. .



Thm debentum aﬂd ary dispute or claim angmg out of or in connection with it or -
its subject maettér or fsrmatmn (i udmg non-contractual disputes or clal ms}'-'
Shali i?xﬁ? gwemed by anci r::anstm@c! according to thie law of Eng and arid Waieﬁ

15,2, .:suﬁtsd%czm-- '

) Tha gsarLaea tcx Lms ﬂabenimra ;rrwa:;caby agrae that, gubggtt as prw;c&ed b&!mw,
the courts of England and Wales shall have Exauswe Jurisdiction to settle any
dispute ar c!aim that: ‘arisas ogt 6f or connection with this debenture or its
subject - rnattér Cor Fformation- (mcludmg niok-contractual’ sﬁssmutez‘, or aia;ms}.--:
Ngthmq in this Liause Shall it the right ‘of the Lender to take che@dmgs: .
against the Borrawer in-afy x:»i;her mux‘t of competent jur’ssd cti ton, nior shall the
takmg of gmﬁeedmga in dny bre or more jurisdictons preclude -thie taking of
_g}mﬁeedmgs in d@ny other Jurisdictions, whethar cmncurrentiy or not, o Lhﬁ' extent'_
ipermatted by iﬁhe an mf such other jurlfsdiction.

11':;3 . i;‘)th.ez‘*- .f.serv'iéf;:ﬁe-

_The B@ rawar Errevucably mmsentﬂ 1o any pmce% i any g:smcauﬂmgsa bemg '
‘served on it in accordanice with the provisions of this débenture relating to service
::}f mmtm&as Nathmg mntamed in thns d@benture shall afregt the right to serve

‘T“has f::jacument has beamn: &:{Eﬁfutﬁd aa & cleéd and zs a:f@fwered amd i‘ﬁkﬁﬁ efﬂec‘{ r:m t%xe-- .
“date stated at the beginning of it. "

ii
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Schedule 1 Property

Part 1.  Registered property

LEFT INTENTIONALLY BLANK

Part 2. Unregistered property.

LEFT INTENTIONALLY BLANK

12
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Schedule 2 W@rrﬁaﬁtieﬁ
-L ﬁwnemmp of ﬁhar@aﬁ Eﬁmpﬁﬁy

The E?ac}rmww is: thﬁ legal amd bﬁﬂeﬁmai owrier of the Charged Property fraef- fromm arw---
: _fEncumbiaﬁce Gther i:hsan the Enc:umiﬁrd ACES {:reatezl by this: Dabemura

2 : Advgrse gimm&s&

“Fhe Eﬂrmwer has nc}t rﬁf:asvecf Fels arzkmwﬁedgéﬁ mtwe of any acﬂiverﬁe CEE!H‘ﬂ i}v any.
PEFSONin resg}@ct af‘ E:he Charged Pm@erty oF anv ifterest in it

f: Aﬁv&rse i::m;ernaﬂ%s

There are ng chvenants, agreements, reservations, 't'chditi’a’ﬁs‘ nterests, F ights {i‘sl fﬁher _
'matters whataver, which matenaiw adversely af&f:ct the Charged Praperty . :

:_s@!«:,_': No E:mmh gf laws

Tharé 1§ no breacﬁ ﬁf any: !aw ar r&gu!at o wmf::h materiany adverseiy af’fe{:ts the -
Chargecﬁ Property.. : :

B, 'Nﬁ;&-lﬂtﬁ?‘f@re'ﬁce. i'ﬁa'ﬁﬂjﬁ?m@ﬂﬁ'

. Na facility necessary. for the er‘i]wmaﬁﬁ; am‘ use of tim Charg@d Py mperw 55U bjéc‘:tf m -
Clerns entitlrng @y ;}e;’snn to te‘:rm nate: or curtai! its use. .

6. No ﬂvﬁemdmg .mtgrest_ﬁ:_ '

'Naiih'ing has ariserr or has Eaa'e'ﬁ-éreate& Qf'.iﬁ'-zub-slfsting, 'W%’!it‘:ﬁ”wmkﬁ} he an 'ﬁqvafridimgl
interest in-any Property; : ' :

7., Aveidance of security

No Encumbrance expressed to be created by this debenture Is iable to be.avolded or
otherwise set aside on the liquidation or administration of the Borrower or otherwise.

13
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a1y

] 2

"2

$-‘ahef¢§mﬁ # Covenants

_“i‘m;ximg anﬁi g:emmrmtmﬁ of t:hm*gmi ng&erﬁy

The ﬂf}rrﬁwer Smaﬁﬂ

':s::arry or ite trade amﬂ bu&me&s in-accordance. with: the standards of good
- management from time to Eiim& cuirent i sueh trade oF businiess of thosé parks -

(if anyy of the. Prepemes as are, or may be, userj o the purposes of v‘:rad@ o
busanﬁsg and S . _ . .

-noi: do, or permxt to. be Qmme any ac’t or thmg, ﬂmts dé the E}!‘CimE\W gouree of
business. which will or- might deliberately depreciate; jeupardise or otherwise

prejudice the security held by the Lender or materially: dirninish the valug’ of any -
of the Charged Prmpe&ty or the effectwergesg m‘ the gecunty crea?ecﬁ i:w thrg

debeanture

@mmmw {:ﬂﬁipilaﬁﬁ&

The ';%-ﬂ'rﬁcw-er- .sha!E ‘comply with alt -St_attit:eﬁ,_byéiaws and regulations Wh.i"cii'.':feégﬁﬂé}bi:}j :

- relate tey its trade o business and the whale or any part of the Charged Property.

33,

@.{ .

4,k

Provision of i‘nf@rﬁ&a‘%ﬁiﬁﬁ
The Barmwer ahali

;::rt::mgatiy g}r’wzde ta thie: E,,emier whaiwer mfﬂrmatmn, documents or 'gaﬁe'r's"__.

relating to the Charge»ﬁ Prﬁ:spert*y as the Lender may from tirme to time fEQLﬁ&St i

actordance with arw shar@hﬂiders agr@a@ment fmrce frorm time ta e, and’

_ mferm the: Larrd&zr ﬁmmpﬂv of any az:c;umltmn By ithe Borrower of, or mntract"

rade by thie Borrower: E:@ acqguire; eny freehold, leasetiald- ar’ other sntermst

Property.:

- Insurance

The Bﬁ'?tmwér'sh’éil "

4.1:1. insure and ke@p mgur@d all of 1ts under rakmg and assets with reputable
' ' _.and responsible Insurers’ pi evmusty approved by the. Lender. ifr. stich’
©manner and oo glch E:«fte:-ant asis reasohable am‘i ﬁuﬁtmmary for an
“gnterprise engaged. inthe same or similar business and in the Same o
. 5am£§ar mcailtiea agamst such risks and (:%:mi: ng@nczas as the Li—zﬂder shaii
.f"’mm tirne to e r&quﬁsﬁt

»ﬁ%i!«: .pmaure that tthe Entemﬁt m" ‘E:ha mntier s mmd on all: |i:$ ;}a!mzeg af
'msurame i su::h manner as the Lemiar ey ;@a%mab%y s‘equuef and

413 cluil [y and pumtua!ly pay a pramiunTs and any other mcmies necessaiy.
e ffc;sz mamtam:ng Et;‘:“s insurance in fuli forca and Efi’ef;t

14'
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A2

5l

B

B

B2

-Tha Earmwe: shall {subject to the provisions of any Encumbrance having prf mre?:y

to-this ﬂehenture} apmiy all monies recelviad by virtue of any msurarsm ‘of the
Whﬁ]& or amy part raf the Gharged Pr@perty : S

@.2,:‘@,_ i mﬁkfﬁg gwd oF in ramupmg ﬁxgendztuua mm;rr&d in mak;ng gsmd ar’w
Joss of darvage! or -

4.2.2. "tgwar_ﬁf; t'h_e;c:tis,charge of the Sactired -gﬁé@;i%i'tfe's:,_- g

 Repair
The Borrovier Sha i

at all tzmes keep if gbdod and ﬁubstantaa! repair. and condition ail the i‘:hargad

Property mclucimg; without Tfiritation; all buildings, eneatruns stmctures am;i'

fﬁxturesz; and fittings. or F:lﬂd in the P‘rﬁperty,

:-_kegp all EE}uiijEﬂf n rgmd reﬁam wmrkmq a::srcfar and coridition amj fut ﬁ::;r at*ai '
'.'pur;;ar:}se and : :

"fwhem n: i unacammw to re;:xaw any part af the :‘:h&rgad i?mpertyf replar::e suth
part by am}th@r mmrlar asget of eauaé or Qreater quality and vaiue

_ -Natme of hr@&ch

"T‘h@ ﬂosrﬂwer shaii prﬁmpt!y ugmﬂ bewmmq aware. af‘ E;he samﬁ give the Lar‘;ﬁ@r

- Notice ir wratmg of any hreath t:‘sf

_.a_ﬁy_ warfantv setz c:ut i _Sx:_haé.uﬁe- 2 i ‘amﬁ:
: E_E.:ﬁ? c::cfs_v:éﬂéh-t' éét: out m théﬁ §gﬁ_e«:ﬁuié .3._
- Further -ﬂ-mwsma o

'The &c}m&war at its owr cmt 53‘155§ prepare aﬁcﬁ emwte such: furthe: !eg&l ar
other moftgages, charges. or transfers {wontainidg a power of sale and such mther-
provisions. as the Lerder fiay reasmnably requna) in:favour of the-Lender as the-
S Lender shall - from time: to. time: reasoﬂabw require over all or any part. of. the -
--Charged Proper f:y and give all notices, orders .and cirr&f:tsfms which the Lender
miay reasr:}nab by require: for- perfectmg, pmtef;i:mg G Facmiatmg the reahsatmm of”
_its sef;urity mver the Charg&zd Pmperty :

Sﬁﬁ:-&ﬂt'ﬁ- :

The Barrmwer ShDU il nat create, or aiiﬁw ko gmst any set:ursty save for any
'5ecurfty craated by this Deben‘mre :

S jﬁ
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Schedule 4 Borrower's waiver of set-off

- The Borrower walves any pr@s&nt or future rig%*at 0?" set- iﬁfF it may have in respect of
the Sacured Liabalrte% tincluding  sums payable by the Bﬁrrawer umfer this
debenturel, :

R T
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Schedule 5  Powers of Lender
1. ';Féa;-wgii%’f%ﬁimree_mmdy. '
The Lender shall be entit) fed (but shall | not be bou nd) ta:} remfady a breach at any me by
‘the Borrawer of any of its Dbifgatzaﬁg cantained in this debeniture and the Borrower -

-?Ermmcab{y authm‘fs&s the Eﬁncﬁer and its agents to do all mnz:h Lhmgs as are nemgsary ar
- desirable f'm that purpase : . '

3. Exemmﬁ of. F;gmﬁg

: '.Ti»z@ rrghtg aftm Eﬁd@!“ urfder ;aaragraph 1 (Df f:hfﬁ Sr:;heejuia S ar& w;thaut prejumca to
“any other rights of th_e Lender under this debenture and the exercise of those rights shail -
: FIDt maka the Lam:ier liabile to a{:c:aunt asa. mmrtgageﬁ in pfzysmsszm :

BB T Eﬁ*ﬁwaﬁ fo émpﬁsa. mf‘mh‘atte&s‘

CAE arny le& aﬁ,e«f the 5ecumtkg mnstituta?d by this: {ﬁebenmnﬁ ma hava bemme--
enfarceable, the Lender ar any‘ Rﬁacawan

- 31 :may £§ spose of aﬂ\g chatels: o produes f{:urgd m:’a Sy Pr&ﬁeﬁ:y BE Esgﬁﬂt For the _
Gcﬁrmwar am:r‘ '

32 _:Withﬂut pre;uduce: tu any mbl;gat Iyiry tm accotnt Em the pmaeeds mf ahv sale of sucty
chattels ar produce, shall be m«:lemnfz@d by the Burmwer against any’ liabiilty'-_
arlsing from such disposal,- :

4 Prior _ﬁ’ﬂg;&hﬁr‘éﬂﬁégf -
At any titie after the Security constituted by this. debenture shall. have Hecorie

: enfmrceahia Br aﬁ:er any powers cmrafarrad by any Em:umijmnﬁe havmg ;mmraty Lo this-
{iabenmm shall have become exercisg bief the Lernder may -

; 4_;_3;;;: redeern such ﬂr-.aﬁy other prior 'E'r;'a'cm‘t;tsraﬁceﬁr‘ procire its %:réﬂs’fér'tn_ itselfy ._'aﬂ.ﬁ'. '
42 é%tf:ié aty 'r_“:l_.{’i&if}urit. of the holder of aﬁ"ﬂy prigr E:ncu'm'bf'an'cé;_.-

_ 'The wti;!ement of any such account shall be canclisive aﬁc& i}mdmg on the B{;rmwer amﬁ '

“all moniss paid by the Lender to an’ emcumbrancer I settlement of stich aft acmunt; :
) 53?6” a4 from its. ;aaymemt by the Lander, Be dug frarm the Bﬂrmwer to the Lénder on
current m‘:(:c}urat aric s%*;a!f hear interest afid he 5ecurecf a5 part of the Becured haabl iti e5,

: 25@; --ﬁ;mwﬁrmun' a::af cufmﬁcv

rar the pur’pms& mf o pemdmg the égsaharge of any c}f the Secured Liabili tn@s thf;z Lender

CMEY - Convert any. monjes: received,. recovered  or reali sed by the Lander uniler this

- debenture. {inciuding the proceedﬁ af any previous conversion under this paragraph 5}'__
me ‘their existing  currencies of ‘denomination. inte such - other currencies  of

denomination as the Lender may think fit-and any such conversion shall be effected at

. the Lender's than prevailing spot geﬁi ing rate of exchange for such-other curancy agam&t:'
the axistl ng currency. Each g::r*evmus refef ence in this paragr&;}h Etoa currersr:y axtem&

17 .
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to furids of that currency and, for the avoidarce of doubt, fumﬁs Gf one CUITRTY: fay. [
converted into déff@rent Fundg of mez BAITE CUITeNcy.. : :

e - xwﬁmgaﬂm

The Lender may in Ets d;aaratma grant t&me or athei mdu!geﬂce ar make& arly other
"'arrangemenfc variation or release With any. person or persons not being a party to this.

debenture {whether or not stich person or persons are jointly Hable with the Borrower) i
' re&pet:t of any - of the Securerd Liabllities or of any - ather securlty for them without
prejudice elther to this debenture. o to the liabili ity «;}f the Borrower for the ﬁecureﬁ-
Liabilities,

: m .
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i
' oiaht o i;& ;:nard of discharged by the Borrower {Wh&ti‘&er an: demam! oroat

1.2

1.3

1‘(4!“

1.5,

}“"’?i .

' $m‘;hée;§iﬁe: 6 Enforcement
En?ﬁmﬁmémﬂﬁmﬁts .
“Fhlg d@b@nturﬁ 5ha§§ t‘w@ Eﬁfﬁm@abi? af: aﬁy %ilme lf

Emy m‘" th& Secwm Labiféties Shaﬂ ﬁot ‘he ﬁauj or tﬁéacmr@&d when the same .

schedul ed maturity or by aﬁﬁeieratmﬂ or Dti"%EFWISE‘;f s the case: may be}, or

fth@ ﬁ@rmwar ghai! be in breaf:h of any. of xi:s @h!zqamm:-: under this debemure or

urider any’ other. agreement - i:setWﬁEn thie Borrower and - the lLender and that
breach (if capable of remedy) has hot been remedied to the satisfaction of the :
Lender Withm 14 days of notice bv Ryl Lﬁﬂd&“ﬂ o the Barrawer T remedy the
breach; or "

Cthe Borrower:

L3t '_'hemm% unabl& t‘t:i pay i%s dabts a5 they faiE ﬂue {and;‘m‘ the value a:;f the
Borrower's aseats s legs than the amuunt af its ilabihtse&, takcng mtm :
-agcaunt_tha&ﬁrmwmg f:cm’r:mgen_t ancé pms;mc:tw_a i:aha_ﬁttzes}, o

-i‘.;B'.;E}_- corfmences ﬁegat jations: wtth any one. ur mbre of s creditors With &
' view m Ihe gane; “al ma{nuﬁtmam ar rescﬁeduimg of I’ES mdebt&ﬁnessf or

1,3.3, makas a generaf asmgnmemt for th»a benefit of, of & mmp&sﬂmn WEt§3 its.
_creditars or

. the Bnrmwwr pass&s cmy reﬁﬂiut;@ﬂ oF itakeﬁ anv mrpmrate acHon o & petttxm

pregente«:i oy gamz:&edn*ugs dre commenced Eeig any ach@n is takern by am,f p@rgm;
for its winﬁing upg dissaltition, administration or re-organisation or for ‘the

appmntment of a receiver; . admmwhatwe raceiver, admmfﬁtramr, friggtes . or

smilar offices of it of of any or-afl of its m&vemm amd assets G?‘

-1 d!ﬁtress, execuh{:ﬁﬁ 3E:ta¢;hm@nt or ﬂihar ega& pr@ée@s i Eev ed or ersfarc:ed u;mrs’

or sued agasmﬁ: aH or-any pari: ‘of the assets of :the Earmwer and remams :
undsgﬁhargﬁ-d for %ven days, :

any. event: OCCrs m mlaifcm to the Bmﬁ'ﬂwer that is aﬂamgws 1:@ thm& set (::ui:
pamgraah 1.3, palagzaph 1.4.0r paragra;}h 1.5 of this Schad{jke B 0r

any wawaﬁty mace oF deemeﬁ to b@z macﬁ@ by the 8ﬁrr@wer L ﬁder this debenture-_

i€ or proves to have been Incarrect or migleading when mad& cu’ deéemed to be |
maciﬁ

aﬂ_d‘-iﬁ_ any stich event (whether or not the event is continuing), witholt prejudice
to any other rights of the Lender, the powers of sale under the Law of Propeity

ACt 1975 shall immediately be éxercisable and the Lender may in its abselute
discretion e«snﬁ;fce all or-any part of the seac:urety ar@ated é:’:y fhns dEbEﬂ‘i{Uf"‘E as %#:_
sees it }

: : 15 :
: 43%2 &191«1339--; :



2. Qiémiﬁéﬁw ga'uwéf of sale

“The powers of sa:!e mmfﬂmﬁ upcn maf toagees underthe Law af Pmpﬁri‘:y .éat:t 1925 fhaé :
‘as betweer the Lenrjer and a purchaser from the Lender, arise’ ar and be exarc;sabie a‘t.‘-

o “any Eime after ezecumﬂ of this deberiture, bul the- Cender shall not exercise such pawer

“oF sale until the seoufity constituted by thas debenture hos b&cumé aﬁfmt:eabi& uﬂﬁer :
'paragraph 1.of thig S{;heﬁuie .- '

: :3 _ Exmﬁﬂm‘n m’ ﬁt;&tuwry_ -péwézém '

The - giamtmy pmwwﬁ, of sals Beasmg and: a{:repi:mg %urtantﬁerz wnferrad u;mn_ '
mortgagees. under the Law of ngerz‘”y Act 1925 aﬂcﬁfﬁr’ by any other statute shiall be -
exercisable by the Lender under this.debenture st any time and are extended so-asto
authorise the Lender whether i its own name or in that of the Borrower to make& BRYT
lease or agreement for lease, acx::eg}i_s surrenders of lease or grant any opticn of the
- -th;&ie or any part o narts of the freehﬁif:! am:! ieasehﬂtd pmperﬁy of the Ewmwer with

whatever :ightsz relating to uther parts of 1 it-and coritainf ng whatever cmvenanm ot i;m;a
pary of the Barrower and geﬁera{ly on such terms. and r:an{!rtnmﬂs (i W:Eudmg the: payment :
of money to o lessee o tenant ort & 3urrender} ard. whether or mot aka QEPVI‘HEUT‘F‘E a8 the .
Leﬁtier thmks fit, . :

4. Eﬁmtéa:t'mﬁ af third parties

No purchaser, mc;ﬁ:gagee o ﬁther g}ers-;an dea mg w:h th@ Lam}@; or amf Racewef' -
shall be: mnmmaﬁ :

44, "t@ enquire whetﬁ'er any of the Secured Liabi’iitéés'have Becoime due of payable or E
Crematn unpaid or unmﬁchar’g@d or whether the power thﬁe Leﬂtier ora Recezver i
'fiu:pﬁrt r;g o exercise has become exerms&bla, oF : '

4.2 toses to ?:he apgﬁhmtiaﬂ Df arxy FonRY pat{i b li‘ze Lﬁﬂdﬁi’ o aﬁy Recesmr

5. _ ﬁiﬁ habllxtv as m@rﬁgag@e in pmsgessmn _

N&itf‘i&f’ the Lender nor. any Receiver for arw Admng!,rawr shaﬁ i:)e E:abie m account as” -

- mortgagee in possession in respict of all-or any of the Cﬁar’gad Property-nor shaﬁl any of

them be liable for any loss upon realisation of, or for any neglect or default of any nature.
‘whatsoewver | i r:cmnet:tiaﬂ with, all o any of the ijharged Pm;aerty far which a mmtgagee_ _
S 9955@55;% right as suc::h be llable, '

B ..Appam'tm&m of Racﬁwm.

6}1;:_ __At any time after tha Security mﬁstétuted by this. cjebenture hag becarive E
amf@rmabm, orat the r&quest of the ermwar ﬁm Lendar may w;thmut furﬁ‘ser
: mf;c&

: '6;1.1} apﬁéiﬁt under seal or by writing under hand of a uty adtherised officer

Bf the Lender any one or more. pe;saﬁ o [j&rmng o be F rme Verar .o

: reseiverand, manager of aEl Or any part of the f;:harg;ed ?rﬂpﬁrw, and -

AIBERI9I-4099 .



£.1.2, {subject to s;ect:;m 45 of the Insolvency Act 1986) from time to time

' under sealor by writing. ur’zdar harid of a duiy authons&d uﬂ"mer of the
Lender, remove any. persen appoiited ter B Recalver and may i fike -
' :manner aapcy int another in ms g;a!acre :

B2y Where mmra i:haﬁ ore perscm is appﬁmtﬁd Rez:ew:er they wai have mwer m af:i_' '
o se;}arataiy {uniegs the & }ﬁmmtment by the mﬁﬁer apamﬁes to ’che Cof 1trary}

ST P The Lﬁﬂdéi msy m: twe r@mun@ratmn ﬂF a iy Rer:ewef' appoi ﬁi:ed by it without the -
' r@stractams mntamed in section 189 of the Law of Prupﬁrty ACE 1825 am:é the
remuperaticn. of the: Qes::ewer shaft ke a debt secured by this debenbiurs which -
ghaH i:xﬁ due and. payab [ immed ately ugmﬂ Et‘S belng pa!d by the Lender.

? ' "'F‘awars adﬁltmna!

7.4 The ﬂQWE"fS @f safa and appointing 8 Rec:esver mrsferred by thlﬁ dehentu;e 5haE£ be

' Cin addstaoﬁ tor all 3tatut@ry and other pawers oF te Lender under the Iﬂmivenzy- -
At 1936 the Law of Property Act 1925 or otherwise and shall be exercisable
_:Witﬁﬁut the restrictions. contained in sectioris 1@3 and 109 of the Law of Property
'_Ac?: 1925 ar otherwise.

"5‘2 _:_:"?“im mwér to- apmmt a Remwer {whether mnferrecﬁ hy ﬁ;i"us sieb@nu,ire ar by
_'statut@) shall be and remain exercisable by the Lender: mtzwfthstandmg; any’ prior-
anpaintmen{: In respect mf allor any part of th@ Charged Pmpeﬁ:y

|, Agent. mi" th% Ewmwer

: &ﬂy Reaewer appamted t}y the Lendar um:ff*r thss deé}ammre sha b(ﬁf the ag%nt @F the =
- Borrawer and the Borrower shall be solely: fESﬁi:iﬂﬂib e for hiS acm ané remuﬂeratamn as
well as. Fax any defaults mmmétte@ by hir. .

8. Fawem ﬁ'f Fﬁﬂnﬁ-ivm

Arsy Rezr:ewer appamteﬂ By the Lend@r um:ter thlS debentum shatl i atﬁcﬂtmn o the-
powWErs cs:mfe; red on hir by the Law of Proaperty Act 1925 and %:he imaivenw Act 1986
© - haye: pc&wer to do all such acts and - thmgg as an absolute owrer couid do iy the
managr&mant of such of the Charged Pmpert\; over which the Ref:e;ver is agpo ntecﬁ Bi’“fd-- '-
in particular the powers set out In Scheduée 7. :

m : ij}'rdﬁr -a'f-aﬁpﬁﬁatmﬁ ui:;f. Ejﬁrﬂtﬂﬁdﬁ'

AN monies r@ceweeﬂ by the L@Hdér oF & Reﬁeiv&r i the: exemim r:.uf 3115!"'--
'-@ﬂfﬁmem@ﬁt ;mwer::; canfwrecj by this deh&ntur& sha! be amplieté* :

10.1, Farst in paymg al! umpa&d f"ees, costs amﬁ Gthbf habxi ty Incurred by or an behalf uf
the i_ender (ancﬁ ary Recewer attmmmy iy agsarzt appointed %m,f ity '

H};Eﬁ.-‘ -gems‘asﬁ iy paymg the remunerat;aﬂ a‘f any: Reaewer ias agmed berwem h it aﬂd
' the LE}I’EC‘&E‘F}, o

1@3 third in or towards @i scharge mf the Eecurﬁeﬁ Lrabzims i suf.:h order amﬁ :‘nahnar'_
- .asthe Lender shall determine; and -

- 2}&-.
41533 E‘l@i 439‘:"



2104 fma!iy i aaymg ariy - surplus o the Borrower or any ather persm ent;%ieﬁ ko ii:
. :ﬁf - Smtwﬁ ﬁ}@{ﬁ} Law of ?mgmﬂ:y m:t 1&2@ |

. Neither the Lﬁnder nor an\; Racew&r shaii é:n?: bc}um:i f{whethm by w{tue QF Sectam 1(}9{83
- of the Law. of Pmparty Act 11925, whnch is vaﬂeﬁ at::carding Vooor wtherw;sﬁ) to-pay or

' .a@pmpmatﬂ any receipt-or ﬁayment first tmwam‘s interest rather than gﬁrsm:; val {::ri

chﬁi"WiSE i arw particular s:}r’cier a5 be%fween arsy of the %zuraﬁ E.,;aij lities.
i ﬁuapaﬁsﬁ a’ammmé‘

Al -mgﬁi@svmceé\mﬂ '@V"‘-Zihg-i'l&ﬁﬁder oroa ﬁ.ﬁée‘%ﬁeriungﬁer this ‘debenture '-;ﬂay;,.-at-'_th_g"'
discration of the Lender or Receiver, be credited to any susperise or ‘securitles. realised.

+accbunt and shall bear interest at such. rate, if afy, as may. be agreed in writing between

- ‘the Lender and the Borrower and riay be held in such account for so fong as the Lender
. or Receiver thmks ﬁf untﬂ discharge of the Secured Liabilities, :

I & 7 ?ﬂww ﬂf attmﬁev

Ey way f::xf ﬁecur!ty ’éhe Borrowet irr ﬁvc}cabiy appmntﬁ the Land&r aﬂd evew Remwer:'
separamly to b the attﬁrmey of the' Borrower and in s namie and on s heha!f and as. fﬁ'
__ a::t g deed to execute any documents, vam‘:é do a;-':my acts. am:i i:hmgs which '

13.1 t%*;e Bﬁrmwe! ig requned to execu’ce am& do- undet tms dehﬁzn?:ura huk waS ﬂf:at
done; am:i/t}f - :

: 132 ‘where mg debenture i @nﬁ}rcaaigie, aray atmrney may ﬁeam pmpez o EiES Hable
 Incexercising any. of the. powers, authorities and discretions r:mnferredﬁ by ’thz_
: debenmm of by faw an ﬁ:ﬁ@ Lar‘ad@f ol any Recewer :

4, ﬂ%‘:ﬂﬁfmﬁﬁll}ﬁ :afractﬁ af‘- attmr;&y

© The B‘arrowm rat;fieg arid f::m“;f!rms and ag:eas tﬁ) raf:afy amj mmfsrm arwthmg which any-

o its dttarneys may doin the progerand lawful ekercise, or purported exercise of all or

any ot the powers, authar;tﬁes and dls{:ratmns t@f’erred ta 111 paraqraph 13 0f th!s=- '
' 'Scheﬂu%a 6. : _

18:. mxmmméﬁi of ari Mmsﬁigtmmrf

S 454 ‘T‘he Lenﬂs;«f m&y withaut, mﬁ:;ce o the Emrrawe; a;:}pomt any me or more r}ersm‘;s:
to be an admini Istrator of the Borrower puFsuant ko par agraph 14 Schecﬁuie Biof .
Ehe Insolvency Act 1986 if mrs debentur& bemm% m‘afarceabla

45,2 -;any a-;:spgmtm;e_nt- unﬁer fith:rz; ;:;a.e_‘agraph- 15 shall:
i,ﬁsﬂé,iﬁ_ Lie f_éﬁ':-wfii;%ﬂg $§g‘ned é::'y: i id"'uézy: a_ut!";z:jﬁgeéd siqnamr}iamf thé Lender .-am-cﬁ' :

15.2.2, take efﬁax’;t; i accordance- with ﬁaragraph 19 of Sghmuie BI af. the_-._-
-'IﬂSﬂ!VEam:y Act 1986, when the. requirements of paaaqraph 18 of that
Schedule El are satisfiad. . : '

Frl
4152 571‘713, 3&3‘3? :



1%5.3. The Lender may {sutgeqt to any E”%ECBSSEW approval from the court) end the
appointment of an Adrministrator by notice in. writing . in - accordance wsth thm
paragraph (15 -and apooint . under that: paragraph g replacerment for- any
'ﬁxdmrmstmmr whﬁse appmntment aﬂds Far any remen

' 23 :
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gt:hm:lula 7 iﬁurth&r powers of %étmasmr
: i ”F& r&;mair mu:i é%ﬁmimp %’rﬂpﬁrﬁm

'_ﬁx Recewer may unﬁar&ake O cmmmam any workzs gf repair baiidmg oig d@v&%@pmem f:m :
 the: Pmﬁameg : .

e, "i"ii"ﬁ U rmmﬁé r*ém ses

A Recesver may qr"ant oy as«::ep? bU{*i‘Eﬂ‘{i@E’S ﬂF z—my Iwageg or tenanmzﬂ affeﬁt irig the
'?mg}ém&g Uporn: 5uc:h terms and subjiect tc} 5ut::h Eﬁl”iditmi’%% as he thinks fit, IR

g 3’3 ?n emgﬁﬁy persannai and’ aﬁmﬁnm

: A Recew@r may *gymvzde sewices aﬂf.::i emp?my, o engage such: managers mntratmrs and
- Bther perﬁﬁnnai amﬁ pr c}f@&, jonat I advisors on such terris a8 he deems expedight,

o Tm maka Q’A"i“ &léﬁfli&ﬁ‘s:

B “i“g chargsa mmunﬁmtmn

A Recewér may rharge aﬂd receive sur:h SLY tay way of mmummtwn 4 m:ic!strmn toall
L costs, chaages and expenses mmr‘red k:;y him} as the Ler‘rd@r rriay presmbﬁ of agree with

hil
ﬁ To mahse mwrgad Pmﬁaﬂy

'A Remiver may colect arid get the Chargec! Praparty if respeaﬁ of Wh;ch ha s

e -.-agg{mt@d oF any part thereaf and E“m“ that purpose make. such demamés and take any

. pracaadi ngs a5 may seam expement dﬁd te tak@ possession of the Charged. Pmperty _
“with like rights:
- TR "if*x:ri fﬂa"ﬂage oy fémﬁéiﬁuct-@:hﬁ; Ef;mwfeimwér‘ﬂ-bugfi'mfes'ﬁ

A Rec:ewer rﬂay z;arry m’;, maﬂage r;iewalap, fer:fmstmci: amalgamata O dwersﬁ%’y ar
coconcur n -cartylng o, managiﬁg, deve@npmg* recaﬂﬁtruu:%:mq, amaigamatmg ar-’
: -dwem%f‘qu the bugmﬁss of the Eﬂrmwer :

S8 -'?ﬂ_d_ispasﬁ- @f‘ ﬁ%&argaﬂ 'i?*s-*‘ﬁfp'ai“%v

A Rec:@var ay grant t}pt:ans amc;ﬁ E icences over ail or any mart m‘ E:hee Chargecﬁ ifkm;::erty, '
sell. or concur In- sel lling, assign ar coreur i . aasrgnmg, fease of coﬂcur i leasing. and
accem of eoncur i accepting surrenders of leases of, all or any of the property of the

i Borrowsr in respect of which he is appmnted i suich manner aﬂd gefieratly on such

térms and conditions as be: thinks fit (fixtures and plant: and machingry may: be severed.
and sold separately from the premises iy which they are contained without the consent
Cofthe Emrsﬂmwer) and to e_‘tarry any such sale, aswgnmaﬂt feasiiy or surrender into affect,
ANy such: sale may. ba for such considaration as he shall think fit and e may g:}mmmte o
coneur In pmmmtm::g a Barrower ko ;}umhage the proparty to be sotd. :

Lo
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T8, To make settlements.

A Receiver may inake ‘any arrangemert; settlement or: compromise betwaen tha-

: : Sarmwer and amy other persctm whmh he may thmk expadaent,

B 1 To impmv& Equspment

_._;fx Recaiver may make 5ub5tz%utmn5 of or ;mpmwzmar‘atg tﬂ tha Eauapment a5 e may :
~thinde exgﬁﬁdiam

11. To mahe calls oh ernwar members

'Ji& Receiver may mai{e fsaﬂs EOHC!IL‘EQF‘;EHY or- unmndimna!w ot the members of the
: Borrower- in respect of. the incalled caplta! with such and the same . p@wers for that
. purpose and for Hhe g}urpase of . enfarc ing aayments of -any calls. 50 made a5 are-
- conferred by the articles of ass@csat iori of the Br.::rrcswer an fta mrecmm in respect of calis -
. auﬁ"\m’l&:@d o i:xa made by then,

g 18 ’i"x:x appmnt ataff aﬁd agmﬁs

A Receiver mai. appﬁjli“ﬁt manaqers afﬁ»::ens, servarts, workrmen-and. ageﬁm far: Ehe
purposes of this Schediile: }” at surh sa!:araes and For such persﬂds and. on such térms ag__ :

e’ may determine,
13. "Tﬁ*insuréﬁ

A F%ec:ewer may, if ﬁ:hmks fit, hut thhtﬁut wr@;udm-&* fo- the mdemmty centa;ﬂed i
'c!auae 10, effact with any inﬁurar any- policy or policies of Insurance either in. IEM or-
‘satisfaction of, or in’ aﬂditmn oy Euﬁh msuranre '

i4. Law of Pr@gerty .&ct 1%25

) F{@CEWE?’ may emmise a!f powers Brov ﬁed fm" in the Law of F’mgeuty Ach 1925 in the - -
“samie way s if he had been ﬁ‘:iuly appﬁ inted dnder that act and exercise ali powers:
- provided for an administrative receiver | " Schﬁcﬁuie 1rof the Iﬂsa!v&ﬂcy Act 19886,

. "i“u -hnf‘mw- '

A Raﬁewr may for any r::rf tHe purgmses authorised- by ﬁws ﬁctweduie ? rame mc}mey l:vy'_ _
'barmwmg from the Lender or from any other persert ofy tha security of all or ariy of the
Charged F}mp&r‘ty ir respéct of which he js appointed upon such terms (Including if the
‘Lender shall consent” to: terms under which such - sacurfty ranks in @rrarw o this -
debenture) aa 1@ shail think fit, :

: -'-a;.-ﬁ.g ----m redeein prior ﬁﬁmm&m’nﬁés s

: A aafxew@r may redeer my priot Enmmiﬁrance and settlﬁ and pass tha ascotirits !:Q :
which the Encumibrance refates and. any  accounts. so settlad ‘and - passed shall be -
-.c:mm:;iussv& ard binding on tﬁe Boir ower and me mmmes 80 pald wiil be deemed tn !::e an :
expense properly | nmrred Ejy hiem. = : '

41%2@5131 4399' _



:i?‘ .I::ﬁci-déﬁmi --p@.wgm- :

A F{ecewer may des all such other acts and things as he may consider incidental or -
. cc;ﬂtzue:we ta any of the matters or powers in this ﬁahé{iuiﬁ 7 or which he fawful[y may or

can do as agent for the ersmwer
18, ﬁxsmﬁp& of. yﬁW&rg.

i -Any em reise Df’ any of these p{awers may be ory behaslf t:ef the 3GI?QWE¥‘, the directors mfz :
© thie Borrowers {m the case of the power coptained in paragraph 11 :;}f this Schedue ?,‘) or

hamse

SIRIRRE S
»4152 -BEa <4354



Schedule 8 Notice details

The Borrower:  For the 'alé:tént"{:rh of Ehrés!:ts;;:shék‘ 'Ej'éw%@%‘ -
'.ﬁaddress %Eag!es MNest, [i’;:n,snsmn Busmesg vgifage ﬁﬁunsmn 5T189AB°
The Lendery . For the at‘centmn af i)awd Haynes '

Address: 8 Waade _La rxe-,,..{:annm:k, ;Wﬁ 11-1TA

: 2’?
«’%1&2 6191~ 4?*??



- OTIS VEHICLE RENTALS LIMITED

EXECUTED a5 a deed by
KLGNV {ROWLEY) LIMITED
.-ar;%:mg E:w a mﬁazmm iri E:i'se pregenm&z of -

Witres sigmatse

LRI T e

Rddsegs _
gf ( fﬁ ffh*% #r aﬁfz‘ffﬁﬂﬂr‘m fEH

EXECUTED 26 a déed by 8 } p
F:\

acting by a DIRECTOR in the presence of;

Wikimss @wmmr =N

P Haive:

f@riii. it

Sicvmieaiinne

: 4-15}3\”5}191-"%3%5



