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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)
LIMITED

THE DIRECTORS' REPORT
YEAR ENDED 30TH JUNE 2005

The direclors have pleasure in presenting their report and the unaudited financial staiements of the
company for the vear ended 30th june 20035,

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activity of the company 18 that of component manufacturing,

Trading profits have increased {rom last vear. The directors are confident that this trend will continue.

RESULTS AND GIVIDENDS
The trading resuits for the vear and the company's financial pesition at the end of the year are shown
in the attached financial statements.

The directors have recommended the following dividends:

2095 2004

Dividends paid on ordinary shares 26,000 13,000

THE HHRECTORS AND THEIR INTERESTS IN THE SHARES OF THE COMPANY
The directors who served the company during the vear together with their beneflicial interests in the
shares of the company were as follows:

Ordinary Shares of £1 each

At Ag
34 June 2605 1 July 2004
Mrs P P Roberts 600 600

Mr N P Roberts 2.060 2.000

RETIREMENT OF GIRECTORS
I accordance with the Articles of Association, Mr N P Roberts will retire from the board and. being
eligible. will stand for re-appointment.

FIXED ASSETS
The movements in fixed assets are shown 1 the notes to the financial statements.
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)
LIMITED

THE DIRECTORS' REPORT {continued)
YEAR ENDED 30TH JUNE 2005

DIRECTOR'S RESPONSIBILITIES

Company law requires the director to prepare financial statements tor each financial vear which give a
true and fair view of the state of afTairs of the company at the end of the vear and of the profit or loss
for the vear then cnded.

[n preparing those financial statements, the directer is required to sefect suitable accounting policies,
as described on page 7. and then apply them on a consistent basis, making judgements and estimates
that are prudent and reascnable. The director must also prepare the financial statements on the going
concern basis unfess it is inappropriate to presume that the company will continue in business,

The director is responsibie for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable him o ensure that the
financial statements comply with the Companies Act 1983, The director 15 also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

CLOSE COMPANY PROVISIONS
I the opinion of the directors, the company is a ¢lose company within the meaning of S.414 Income
and Corporation Taxes Act. 1988 (as amended).

Registered office: Signed on behalf of th
& Portersficid Road
Cradiey Heath
West Midlands
B&4 7TBW

Mr N P Roberts

TS sem o
PALECIOr

Approved by the directors on 16" February 2006
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON])

LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30TH JUNE 2005

2005

Note ES
TURNOVER 2 336.044
Cost of sales {130,947y
GROSS PROFIT 183.097
Administrative expenses (118,234
Other operating income -
OPERATING PROFIT 3 66.843
Interest receivable and similar income 2916
PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 69.739
Tax on profil on ordinary activities 8 {13,396)
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION 36.3063
Dividends 7 {26.000)
RETAINED PROFIT FOR THE FINANCYAL YEAR 30.363

All of the activities of the company are classed as continuing,

The company has no recognised gains or losses other than the results for the
vear as set ouf avove.

The notes on page 4 form part of these financial statements.

2004

15.856
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)
LIMITED
BALANCE SHEET
30TH JUNE 2005
2005 2004

Note i i £ £
FIXED ASSETS
Tangible assets 8 40,649 46,326
CURRENT ASSETS
Stocks 9 1,368 1.393
Debtors 10 77,038 79,584
Cash at bank and in hand 132283 91.216

216,709 171,993

CREDITORS: Amounts falling due
within one year 11 103,386 100,612
NET CURRENT ASSETS 107323 71.383
TOTAL ASSETS LESS CURRENT LIABILITIES 147,972 117.709
PROVISIONS FOR LIABILITIES AND CHARGES
Deferred taxation 12 3,250 3.300

L44772 114,409

e e e

The Balance sheet continues on the foliowing page.

The notes on page § form part of these financial statements.
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)

LIMITED
BALANCE SHEET (continued)
30TH JUNE 2005

2005 2004
Note £ £
CAPITAL AND RESERVES
Called-up equity share capital 15 2,600 2.600
Other reserves 18 3,460 3400
Profit and loss account 17 138,772 108,409
SHAREHOLBERS' FUNDS 18 144772 114,409

The directors are satisfied that the company is entitied to exemption from the provisions of the
Companies Act 1983 (the Act) relating to the audit of the financial statements for the vear by virtue of
sectlon 249A(1), and that no member or metibers have requested an audit pursvant to section 249B(2)
of the Act.

The directors acknowledge their responsibilities for:

{f) ensuring that the company keeps proper accouniing records which comply with section 221 of
the Act, and

(1) preparing financial statements which give a wue and fair view of the stare of atfairs of the
company as at the end of the financial vear and of its profit or loss for the financial vear in
accordance with the requirements of section 226, and wiuch otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These finaacial statements were approved by the directors on the 16™ February 2006 aud are sigied on
their behall by:

MR N P ROBERTS

The notes on page § form part of these financial statements.
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)
LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2005
1. ACCOUNTING POLICIES
Basis of accounting
The financial statements have been prepared uader the lustorical cost convention.
Cash flow statement
The directors have taken advantage of the exemption in Financial Reporting Standard No |

{Revised 1996 from inciuding a cash flow statement i the financial statemenis on the grounds
that the company is small.

The turnover shown in the profit and loss account represents amounts mveiced during the year,
exclusive of Value Added Tax.

Fized assels
All fixed assets ave initially recorded at cost.
Depreciation

Depreciation is calcutated s0 as to write off the cost of an asset. less us estimated residual value,
over the useful economic life of that asset as follows:

Leasehold Property 2% per annum - straight line
Plant and Machinery 10%, per anmun - reducing balance
Vending Machine 10% per annum - reducing balance
Motor Vehicles 23% per annum - reducing balance
Office Equipment 3% per annum - reducing balance
Computer Equipment 33.3% per annum - straight line
Stocks

Stocks are valued at the lower of cost and net realisable value. after making due allowance for
obsolete and siow moving items.

York in progress

Work In progress is valued on the basis of direct costs plus attributable overheads based on
normal level of activity. Provision is made for any forsseeable losses where appropriate. No
elemeni of profit is included in the valvation of werk in progress.

Pension costs

The regular cost of providing retirement pensions and related benelits is charged to the profit and
loss account over the emplovees' service lives on (e basis of a percentage of earnings.
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30TH JUNE 2005

ACCOUNTING POLICIES feontinned)

Deferred taxation

Provision is made, under the liability method. to take account of timing differences between the

treatmment of certain items for accounts purposes and their treatment for tax purposes.

Tax

deferred or accelerated is accounted for in respect of all material timing differences to the extent

that 1t 1s considered that a net Liability may arise.

TURNOVER

The turnover and profit before tax are attributable to the one principal activity of the company.

and arose wholly within the United Kingdon:.

OPERATING PROFIT

Operaling profit is stated afler charging/(crediting):

Depreciation of owned fixed assels
Loss on disposal of fixed assets

Profit on disposal of fixed assels

PARTICULARS OF EMPLOYEES

2004
£
7,644

(839)

The average number of staft emploved by the company during the financial yvear ameuanted to:

Production
Administration

Selling
‘ullil\:’

The aggregate pavroell costs of the above were:

Wages and salaries
Sacial seeurity costs

Staff pension cosis

2005
No
6

[aNp—

oo

2005
E3
146,798

6.300
1,667
134,963

e ———

2004
No

-~
n
4=~
O F

143,990




LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2005
DIRECTORS' EMOLUMENTS

The directors' aggregate emoluments in respect of qualifving services were:

2005
L
Emoluments receivable 66.943
Value of company pension contributions to money
purchase schemes 1,667
68.610

2005
Ne
Defined benefit schemes 2
TAXATION ON ORDINARY ACTIVITIES
2005
£
Current tax:
In respect of the vear:
UK Corporation tax based on the results for the vear
at —19% (2004 - 9.48%) 13,496
Total current iax 13.49¢
Deferred tax:
Origination aud reversal of timing differences (note 12)
Capital allowances (160
Tax ov profit pn ordinary activities 13,396

DIVIDENDS
The following dividends bave been paid in respect of the vear:
2005

£
Dividend paid on ordinary shares 26,000

Page 9

THE PARK ENGINEERING COMPANY (WOLVERHAMPTON})

2004

13600
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2005

TANGIBLE FIXED ASSETS

COST

Plant and Machinery
Vending Machine
Motor Vehicles
Office Equipment

Leaschold Property

Improvement to leasehold property

DEPRECIATION
Plant and Maclhinery
Vending Machine
Motor Vehicles
Office Equipment

Leaschold Property

Improvement to leasehold property

NET BOOK VALUE
Plant and Machinery
Vending Machine
Motor Vehicles

Office Equipment
Leasehold Property

Improvement to leaseheld property

Capital Commitments

There were no capital commitments cantracted but nol provided for

(2004 £Nil),

Brought

forward

1Jul 64
£

| M

= e L L) Lh
o

e O

oC

GO CO La

A\ &t

—

Lh GS oA~ O

— e

98,803

Brought

forward

1Jul 4
£

(29,022)
(393)
(10,859)
(4.291)
(7.272)
(640)

62477

Additions
3

L
LA
Py
f

Charges
i

(2,623)
(35
(3,250)
(280)
(244
“9)

(6.483)

Disposals
£

Brought

forward

1 Jul 04
i

26,246
157
12,998
1,514

LA LD

Carried
forward
30 Jun 05

Carried

forward

30 Jun 05
£

(31.647)
(35)
(14, 109)
(4.571)

{7.31R)
{/.218}

(689)

Carried

forward

30 Jun 05
ES

23

o
—

2
i

13

)

9748
1.847
4,682

436

40,649

i the financial statements
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)

LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2005

STOCKS
2005 2004
£ £
Raw materials 603 960
Work in progress 763 433
1.368 1.393
DEBTORS
2805 2004
£ £
Trade dcbtors 73.738 77.834
Prepavments and accrued income 1,300 1,300
77,038 79384
CREDITORS: Amounts faffing due within one vear
2005 2004
£ £
Bank loans and overdrafis 259 2432
Trade creditors 18.981 41,477
Other creditors including taxation and social security:
Corporation tax 13,496 1,578
PAYE and social seourity 2851 4,143
VAT 12,358 3772
Other credisors 2344 -
Directors' current accounts 47.197 39,390
79.246 51.083
Accruals and deferred income 4900 3,400
103.386 100,612
DEFERRED TAXATION

The movement in the deferred taxation provision during the yvear was:

2003 2004
£ £
Provision brought forward 3300 3.200
Profit and loss account movement arising during the
vear (100 100

Provision carried forward 3,200 3.300
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTORN)
LIMITED

NOTES TCO THE FINANCIAL STATEMENTS
YEAR ENDED 30TH JUNE 2005
DEFERRED TAXATION {contined)

The provision for deferred taxation consists of the tax effect of riming differences in respect oft

2005 2004
S £
Excess of taxation allowances over depreciation on
fixed assets 3,200 3.300
3.200 3,300
CONTINGENCIES

There were no contingens liabilities known to or anticipated by the directors at 30th June 2003
(2004 NIL). There were no legal actions in progress against the company or pending,
RELATED PARTY TRANSACTIONS

The company was under the control of Mr N P Roberts throughout the current and previous year.
Mr Roberts is the managing director and majority sharchoider.

No transaclions with related parties were undertaken such as are required to be disclosed under
Financial Reporting Standard 8,

SHARE CAPITAL

Authorised share capital:

2005 2004
£ £
6,000 Ordinary shares of £1 cach 6.000 6.000
Allotted, called up and fully paid:
2005 2004
No £ No £
Ordinary shares of £1 cach 2.600 2.600 2.600 2.600
OTHER RESERVES
2005 2004
£ £

Capital redemption reserve 3.400 3,400
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THE PARK ENGINEERING COMPANY (WOLVERHAMPTON)
LIVITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30TH JUNE 2005

PROFIT AND LOSS ACCOUNT

2005
£
Balance brought forward 108,409
Retained profit for the financial vear 30,363
Purchase of own shares -
Balance carried forward 138772

2004

£
223,058
836
(115,503)
108,409

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2005
£ £

Profit for the financial vear 36363
Dividends {26,000)

30363
Purchase of own equify shares -
Premiym on purchase of own equity
shares -
Net addinien/(reduction; to
shareholders' equity funds 30,363
Opening shareholders' equity funds 114,409
Closing sharcholders' equity funds 41772

2004

£ £
15.836
(15,000

836

(3.400)

(112.103)

(113,303

(114.649)
229,058
114,409




