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PAUL ANDERSON CHARTERED ARCHITECT LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2018

Notes
Non-current assets
Intangible assets 3
Property, plant and cyuipment 4
Current assets
[nventories
Trade and other receivables 5
Cash and cash equivalents
Current liabilities 6
Net current assets/(liabilities)
Total asscts less current liabilities
Non-current liabilities 7
Net assets
Equity
Called up share capital 8

Retained carnings

Total equity

2018

S £

2,500

14,304

16,804
6,000
6,636
1110
13.746
2,084

15,830

32,634

{12,231)

20,403

100

20,303

20,403

2017
£ £
5,000
7,731
12,781
5,500
1,365
5,865
{16,692)
(9.827)
2,954
2,954
100
2,854
2,954




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 30 JUNE 2018

The directors of the contauny have clected not ta include a copy of the meome statement within the financial statcments

For the financial year ended 30 June 2018 the company wus entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 March 2019 and are signed on its
behalf by:

Mr P Anderson

Director

Company Registration No, N1603596




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 JUNE 2018

Accounting policies

Company information

Paul Andersen Chartered Architect Linuted is a privace company limited by shaves incorperated i Northern Ireland. The
registered office 1s 34 Woodficld, Jordanstown, Newtownubbey, Co. Antrim, United Kingdom, BT37 0Z1.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “*The Financial Reporting Standard applicable in
the UK and Republic of hielard™ (“FRS [027) and the requitements of the Companics Act 2006 us applicuble to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required o show a truoe and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties und to include investment propertics and certain financial instruments at fuir valoe. The principal
accounting policies adopted are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is
recogmsed as interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods huve passed o
the buyer (usually on dispatch of the goods). the amount of revenue can be measured reliably. it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to camplete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly statf rates and matetials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
prabable will be recovered.




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

Accounting policies (Continued)

Intangible fixed assets - goodwill

CGioodwill represents the excess of the cost of acquisition of umincorporated businesses over the fair value of net assets
acquired. 1t is initially recognised as an asset at cost and is subsequently meuasured at cost less accumulated amortisation and
accumulated impairment Losses. Goodwill is considered to have a finite useful life and is amortised on & systematic basis over
its expected life, which is until the year ending 31 January 2019,

For the purposcs of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-genereting unit is
less than the carryving ameunt of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
ullocated to the unit and then to the other asscts of the unit pro-rata on the busis of the carrying amount of cach assct in the
unit.

Property, plant and equipment

Property. plant and equipment are initially measured at cost and subsequently measured at cost or valuation. net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residval valves over their vseful lives on
the following bases:

Fixtures and fittings 25% Reducing Balance

Motor vehicles 25Y% Reducing Balance

The gain or loss ariging on the disposal of an asset is determined ¢s the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged Lo prolit or loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrymg amounts of its tangible and intangible assets to detertmine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists. the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time valug of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than ity carrying amount, the carrving
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss 15
treated as a revaluation decrease.




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

1 Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cush-generating unit} is increased to the revised
cstimate of its recoverable amount, but so that the increased carrying amount does not exeeed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recogmised immediately in profit or loss, unless the relevant asset is carried at 2 revalued amount, m
which case the reversal of the impairment loss is treated as a revaluation increase.

1.6  Inventories

Inventories are stated at the lower of cost und estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to
their present location and condition.

Inventories held for distribution at no or nominal cousideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At cach reporting date, an assessment 1s made for impairment. Any ¢xaccss of the carmying amount of inventorics over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised inprofit or logs,

1.7 Cash and cash equivalents
Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current habilities.

1.8  Financial instruments

The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section [2 “Other Financial
Instruments Issues” of FRS 142 to all of its financial instruments.

Finaneial instruments are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial asscts and Labilitics are offsct, with the net amounts presented in the financial statcments, when there is a legally
enforceable right 10 set off the recognised amounts and thers is an intention to settle on 4 net basis or to realise the asset and
settle the hability simultaneovsly.

Basic financial assets

Basic financial assets, which mclude trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constinites a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

1.10

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilitics

Basic tinancial abilitics, includimg trade and other peyables, bank loans, loans from fellow group companics and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market rate of
interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rzte method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are classified as carrent liabilities if payment is due within one vear or less. If not, they are
preserted as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recegnised as labilitics once they are no longer at the diseretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs trom net profit as reported in the income
statement becanse it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s lability for current tux is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

1.11

1.12

Accounting policies (Continued)

Deferved tax

Deferred tux lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscts and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates that are expected to apply in the period when the liability s scttled or the asset is realised. Deferred
tax is charged or credited in the income statement, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity. Deferred tax assets und liabilities are offset when the company has a
legally enforceable right to of7set current -ax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

Employee benetits
The costs of short-term employee benefits are recognised as 4 lability and an expense. unless those costs are required to be
recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
cmployment of an employee or to provide termination benefits,

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the dare of inception and the
presert value of the minimum lease payments. The related liability is included in the statement of financial position as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to
the income statement so as to produce a constant periodic rate of interest on the remaiming balunce of the liability,

Emplovees

The average monthly number of persons (including directors) emploved by the company during the year was 2 (2017 - 0).




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

3 Intangible fixed assets
Goodwill
£

Cost
At | July 2017 and 30 June 2018 25,000
Amortisation and impairment
At | July 2017 20,000
Amortisation charged for the year 2,500
AL 30 June 20108 22,500
Carrying amount
At 30 June 2018 2,500
At 30 June 2017 5,000

4 Property, plant and equipment
Plant and machinery etc
£

Cost
At 1 July 2017 27,751
Additions 17,695
Dispasals (18,683)
At 30 June 2018 26,763
Depreciation and impairment
At | July 2017 19,970
Depreciation charged in the year 4,768
Eliminated in respect of disposals (12,279}
A130 June 2018 12,459
Carrying amount
At 30 Junc 2018 14,304
At 30 June 2017 7,781




PAUL ANDERSON CHARTERED ARCHITECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

5 Trade and other receivables

Amounts falling due within one vear:

Trude receivables

6 Current liabilities

Corporation tax
Other taxation and social security

Other payables

7 Non-current liabilities

Other payables

8 Called up share capital

Ordinary share capital
Issued and fully paid
100 of £1 cach

9 Directors’ transactions

Dividends tetalling £0 (2017 - £16,343) were paid in the year m respect of shares held by the company's directors.

2018

6,630

2018

3,072
1.650
(6,806)

(2.084)

2018

12,231

2018

100

100

2017

2017

5,842
1,914
8,936

16,692

2017

207

100

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



