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Paul Mitchell Design Limited

Abbreviated Balance Sheet
31 March 2008

31308 31307
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 12,000 14,000
Tangible assets 3 84 2,242
12,086 16,242

CURRENT ASSETS
Debtors 28,236 27,213
Cash at bank and in hand 8833 34,041

37,069 61,254
CREDITORS
Amounts faling due within one year 31,23¢% 29,680
NET CURRENT ASSETS 5,830 31,574
TOTAL ASSETS LESS CURRENT
LIABILITIES 17.916 47.816
CAPITAL AND RESERVES
Called up share capital 4 200 200
Profit and loss account 17,716 47,616
SHAREHOLDERS' FUNDS 17,9214 47,816

The company Is entitled to exemption from audit under Section 249A[1) of the Companies Act 1985 for the
year ended 31 March 2008

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2008 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge ther responsibiifies for

{a) ensunng that the company keeps accounting recerds which comply with Section 221 of the Companies
Act 1985 and

(b} preparing financial statements which give a true and far view of the state of affarrs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requrements of the Companies Act
1985 relating to inancial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 4 July 2008 and were signed on its behaif

by
WWL

P J mitchell - Director

The notes form part of these abbreviated accounts
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Paul Mitchell Design Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 March 2008

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Enhties (effective January 2007)

Turnover
Turnover represents net nvoiced sales of goods, excluding value added tax

Goodwilll
Goodwil, being the amount paid In connection with the acguisihion of @ business In 1998, 1s being
amorhised evenly over its estimated useful life of ten years

Tangible fixed assets
Depreciation s provided at the following annual rates in order to wite off each asset over its eshmated
useful Iife

Plant and machinery etc - 25% on cost

Hire purchase and teasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight ine basis
over the penod of the lease

Pension costs and other post-retirement benefits

The company operates o defined contnbuton pension scheme  Contnbuhons payable to the
company's pension scheme are charged to the profit and loss account in the penod to which they
relate

The pension costs charged In the financial statements represent the coninbution payable by the
company dunng the year

2 INTANGIBLE FIXED ASSETS
Total
£
olely)
At 1 Apni 2007
and 31 March 2008 20,000
AMORTISATION
At 1 Apnl 2007 4,000
Charge for year 2,000
At 31 March 2008 8,000
NET BOOK VALUE
At 31 March 2008 12,000
At 31 March 2007 14,000
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Paul Mitchell Design Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 March 2008

3 TANGIBLE FIXED ASSETS

COST

At 1 Apnl 2007
Additions

At 31 March 2008
DEPRECIATION

At 1 Apnl 2007
Charge for year
At 31 March 2008

NET BOOK VALUE
At 31 March 2008

At 31 March 2007

4 CALLED UP SHARE CAPITAL

Authonsed
Number Class
1,000 Ordinary

Allotted, 1ssued and fuily paid
Number Class

200 Crdinary
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Nominal
value
£1

Nominal
value
£1

31308

1,000

31308

Total
£

13,503
102

13,605

11,261
2,258

13,519

31307
£
1.000

31307



