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PETER HOARE LIMITED
BALANCE SHEET
31 DECEMBER 2005

Fixed Assets
Tangible Assets

Current Assets
Cash at Bank & in Hand
Stock
Debtors

Creditors

Creditors

Bank Overdraft & Loans
Net Current Asset

Total Assets less Current Liabilities

Creditors
Amounts falling due after one year

Net Assets

Capital & Reserves
Called up Share Capital
Profit & Loss Account
Profit(Loss) for Year

Notes

2005

56,686

14,000

(19,226)
(26,530)

(31.750)

24,936

O

24,936

2004

56,423

237
16,700
447

(23,182)
(9,915)

(15,713}

40,710

(0)

40,710

50
42248

(1.558)

40,710

A, Miliar Associates

7 Furzefield Road
London, S3E3 BTU




PETER HOARE LIMITED
BALANCE SHEET CONTINUATION - DIRECTORS’ STATEMENT

The company’s principal activity is that of trading in antiques and soft furnishings.

For the financial year ended 31 December 2005, the company was entitled to exemption from
audit under S249A(1) Companies Act 1985, and no notice has been deposited under
S249B(2). The Directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with S221 and preparing accounts which give a true
and fair view of the state of affairs of the company as at the end of the year and of its profit
and loss for the financial year in accordance with the requirements of $226 and which
otherwise comply with the requirements of the Companies act 1985, so far as applicabie to
the company.

The directors have taken advantage of the exemptions conferred by Part ITI of Sch 8 to the
Companies Act 1985 and have done so on the grounds that, in their opinion, the company
qualifies as a small company.

In the preparation of the company’s annual accounts, the directors have taken advantage of
special exemptions applicable to small companies provided by Part I of Sch 8 and have done
so on the grounds that, in their opinion, the company qualifies as a small company.

Approved by the Board 7/ A4 e 97- /¢ ¢
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PETER HOARE LIMITED
NOTES TO THE ACCOUNTS
31 DECEMBER 2005

1) Accounting Policies

Basis of Accounting
The accounts have been prepared under the historical cost convention.

Turnover
Turnover represents net invoiced sales

Tangible Fixed Assets
Depreciation is provided on a straight line basis, after taking account of any grants
receivable, at the following annual rates:

Plant & Machinery - 25%

Fixtures & Fittings - 25%

Stocks
Stocks are valued at cost price

Deferred Taxation

Provision is made at current rates for taxation deferred in respect of all material timing
differences except to the extent that, in the opinion of the directors, there is a reasonable
probability that the liability will not arise in the foreseeable future.

2) Fixed Assets
Land & Plant & Totals
Buildings Machinery
Cost £ £ £
1 January 2005 53,707 36,652 60,359
Additions 0 1,256 1,256
Disposals 0 0 0
31 December 2005 53,707 37.908 91,615
Depreciation
[ January 2005 0 33,936 33,936
Charge for Year 0 993 993
31 December 2005 0 34,929 34929
Net Book Values
1 January 2005 53,707 2,716 56,423
31 December 2005 53,707 2,979 56,686
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3) Called Up Share Capital

Authorised
100 ordinary shares of £1 each

Allotted, Called Up & Fully Paid
50 ordinary shares of £1

4) Creditors

Trade Creditors
Professional
Corporation Tax
VAT

PAYE

Directors

2005

8,404
1,000

8,258
1,564

19,226

2005 2004

100 100

50 50

2004

12,772
1,000
1,956
7,454

23,182

A. Miilar Associates

7 Furzefield Road
London, 8EX 8TU



