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Pickwell Manor Farm Ltd

Report of the Directors
for the Year Ended 30 November 2008

The directors present their report with the financial statements of the company for the year ended 30 November 2008.

PRINCIPAL ACTIVITY
The principa! activity of the company in the year under review was that of holiday lettings.

DIRECTORS
The directors shown below have held office during the whole of the pericd from 1 December 2007 to the date of this

report.

N Jefferies
S Jefferies

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating to
small companies.

ON BEHALF OF THE BOARD:

M A
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Pickwell Manor Farm Ltd

Profit a.nd Los; Account

for the Year Ended 30 November 2008
Notes

TURNOVER

Administrative expenses

OPERATING PROFIT 2

Interest receivable and similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

2008

22,395

15,389

7,006

375

7,381

1,419

’

5,962

’

The notes form part of these financial statements
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2007

23,915

19,103

4,812

623

5,435

1,097

4,338

r




Pickwell Manor Farm Ltd

Balance Sheet
30 November 2008

2008 2007
Notes f £ £ f

FIXED ASSETS
Tangible assets 4 2,122 2,829
Investment property 5 285,500 285,500

287,622 288,329
CURRENT ASSETS
Cash at bank 23,091 14,402
CREDITORS
Amounts falling due within one year 6 7,945 5,924
NET CURRENT ASSETS 15,146 8,478
TOTAL ASSETS LESS CURRENT :
LIABILITIES 302,768 296,807
CREDITORS
Amounts falling due after more than one
year 7 62,934 62,934
NET ASSETS 239,834 233,873
CAPITAL AND RESERVES
Called up share capital 8 1,100 1,100
Revaluation reserve 9 134,354 134,354
Profit and loss account 9 104,380 98,419
SHAREHOLDERS' FUNDS 239,834 233,873

The company is entitied to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
30 November 2008.

The members have not required the company to obtain an audit of is financial statements for the year ended
30 November 2008 in accordance with Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:

(2} ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial statements,
so far as applicable to the company.

The notes form part of these financial statements
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Pickwell Manor Farm Ltd

Balancé Sheet-- continued
30 November 2008

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January
2007).

The financial statements were approved by the Board of Directors on ...l / 8/1 UGI ..., and were signed
on its behalf by:

VA S0t S/ Ceda

N Jefferies - Director

S Jefferies

The notes form part of these financial statements
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Pickwell Manor Farm Ltd

Notes 'to the Financial Statements
for the Year Ended 30 November 2008

1.

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective January
2007).

Turnover
Turnover represents net invoiced sales of services, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
market value is transferred to a revaluation reserve,

Deferred tax

Deferred tax is recognised in respect of all timing differences that have criginated but not reversed at the balance
sheet date.

OPERATING PROFIT

The operating profit is stated after charging:

2008 2007
£ £
Depreciation - owned assets 707 943
Directors' emoluments and other benefits etc 1,040 1,020
TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows:
2008 2007
E £
Current tax;
UK corporation tax 1,420 1,099
Taxation earlier years {1) (2)
Tax on profit on ordinary activities 1,419 1,097

UK corporation tax has been charged at 20.60% (2007 - 19.60%).
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Pickwell Manor Farm Ltd

Notes t6 the Fil.'lancial Statements - continued
for the Year Ended 30 November 2008

4, TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 Decernber 2007
and 30 November 2008 31,293
DEPRECIATION
At 1 December 2007 28,464
Charge for year 707
At 30 November 2008 29,171
NET BOOK VALUE
At 30 November 2008 2,122
At 30 November 2007 2,829
5. INVESTMENT PROPERTY
Total
f
COST OR VALUATION
At 1 Decemnber 2007
and 30 November 2008 285,500
NET BOOK VALUE
At 30 November 2008 285,500
At 30 November 2007 285,500
Cost or valuation at 30 November 2008 is represented by:
£
Valuation in 2006 285,500
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Taxation and social security 1,420 1,095
Other creditors 6,525 4,825
7,945 5,924
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2008 2007
£ £
Cther creditors 62,934 62,934
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Pickwell Manor Farm Ltd

Notes i:o the Financial Statements - continued
for the Year Ended 30 November 2008

8.

10.

11.

CALLED UP SHARE CAPITAL
Authorised:

Number: Class:

9,000 Ordinary
1,000 Non-voting

Allotted, issued and fully paid:

Number: Class:

100 Ordinary
1,000 Non-vating
RESERVES

At 1 December 2007
Profit for the year

At 30 November 2008

RELATED PARTY DISCLOSURES

Nominal 2008 2007
value; £ £
f1 9,000 9,000
£1 1,000 1,000
10,000 10,000
Nominal 2008 2007
value: £ £
| 100 100
£l 1,000 1,000
1,100 1,100
Profit
and loss Revaluation
account reserve Totals
£ £ £
98,418 134,354 232,772
5,962 5,962
104,380 134,354 238,734

Included in other creditors are amounts owing to to the directors and Mrs M A Jefferies amounting to £6,144

(2007 £3,944).

Creditors falling due after one year represents Ioans to the company by the directors and Mrs M A Jefferies.

All these loans are interest free and there are no agreed terms for repayment.

ULTIMATE CONTROLLING PARTY

The company is under the control of N Jefferies and S Jefferies who are the directors and majority shareholders.
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