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PINEGLADE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cush at bank and i hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provisions for liabilities
Net (liabilities)/assets
Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

The directors of the comaany have clected not ta include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2018 the company was entitled to exemption from aundit under section 477 of the

Companics Act 2006 relating to small companics.

2018
MNotes £ £
3 285,384
56,853
4 98,761
154,240
209,854
5 (179,444)
130,410
415,794
6 (435,832)
(18,806)
(38,844)
7 100
(38,944)
(38,844)

2017

52,869
289,364
54,929

397,162

(200.096)

332,656

197,066

529,722

(455,832)

(28,873)

45,017

100
44917

45,017

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
acconnting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year n question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions ¢pplicable to companies subject to the

small cotipanies regime,




PINEGLADE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2018

The financial stutements were approved by the board of dircetors and authorised for issuc on 20 September 2019 and are signed on ity
behalf by:

Mr H Kwok

Dircctor

Company Registration No. 02200007




PINEGLADE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 DECEMRBER 2018

Accounting policies

Company information

Pineglade Limited is a private company limited by shares incorporated in England and Wales. The registered office is 233
Brompton Road, London, SW3 2EP.

Accounting convention

These financial statements have been prepared in accordunce with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show 4 true and fair view,

The financial statements are prepaved in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revalvation of
freehald properties and to include investment properties and certain financial instruments at fair value. The principal
uccounting policies adopted are set out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
nurmal course of business, and is showo pet ol VAT and other sales relaled taaes, The fair value of consideration takes into
acconnt trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
l'angible fixed asscts arc inihally measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Freehold land and buildings 4% on cost

Plant and equipment 15% on reducing balance
Fixtures and fittings 15% on reducing balance
Office equipment 2(M% on reducing balance
Motor vehicles 2(% on reducing balance

The gain or loss ansing on the disposal of an asset is determined &5 the difference hetween the sule proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed asscts

At each reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order te determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.




PINEGLADE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FORTHE YEAR ENDED 31 DECEMRBER 2018

Accounting policies {Continued)

Recoverable amoeunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimared future
cash flows are discounted to their present value using 4 pre-tax discount rate that reflects current market assessments of the
time valug of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount ot the asset (or cash-generating unit) is reduced to its recaverable amount. An impairment loss is recognised
immedialely in profit or loss, urilless the relevant assel is carried al a revalued arnount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and onty if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss s recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation inercase,

Stoeks
Stocks are stated at the lower of cost and net realisablz value, after making due allowance for obsolete and slow moving items.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three menths or less, and bank overdrafts, Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The compuny has ¢lected 1o apply the provisions of Scetion |1 *Basic Financial Instruments’ and Section 12 *Other Financiul
Instruments Issues’ of FRS 102 to all of it financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the centractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented m the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on 4 net basis or to realise the asset and
settle the liability simultaneously.

Basic financial asscts

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market ratc of intcrest. Financial assets classified as receivable within one vear are not amortised.

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is uny contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.




PINEGLADE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FORTHE YEAR ENDED 31 DECEMRBER 2018

Accounting policies {Continued)

Basic financial liabilities

Basic finaneial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd us debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future pavments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are not amortised.

Debt instruments are subscquently carricd at amortised cost, using the effective interest rete method.

Trade creditors are obligations to pay for goods or services that have been ucquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
preserted as non-current liabilities, Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recogmised as liabihities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred wx,

Current tax

The tax currently nayahle is hased on taxable profit for the year. Taxuble profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that ure never uxable or deductible. The compary’s liability for current tux is calculutsd using tux rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax Habilitics or other future taxable protits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscts and labilitics in a transaction that affects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calcnlated at the tax rates that are expected to apply in the period when the liability 15 settled or the asset 1s realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to oflset current tux assets and liabilities and the deferred tux assets und liabilities relute to taxes
levied by the same tax authority.




PINEGLADE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FORTHE YEAR ENDED 3! DECEMBER 2018

1 Accounting policies {Continued)

1.10  Employee benetits
The costs of short-term employee benefits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed ussets.

The cost of any unused holiday entitlement is recognised in the pened in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is dernonstrably committed to ternunate the
employment of an employee or to provide termination benefits.

1.11  Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expensc as they full due,

2 Employees

The average monthly number ot persons (including directors) employed by the company during the year was 14 (2017 - 14).

3 Tangible fixed assets
Land and Plant and Total
buildings machinery etc
£ £ £

Cost
At 1 January 2018 and 31 December 2018 610,140 550,516 1,160,656
Depreciation and impairment
At 1 January 2018 429,445 398,555 827,999
Depreciation charged in the year 24,406 22,867 47.273
At 31 December 2018 453,850 421,422 875,272
Carrying amount
At 31 December 2018 136,290 129,094 285,384
At 31 December 2017 180,693 151,961 332,656




PINEGLADE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FORTHE YEAR ENDED 3! DECEMBER 2018

4 Debtors
Amounts fulling due within one year:
Trade debtors

Corporation tax recoverable
Other debtors

Amounts falling due after more than one year:

Other debtors

Total debtors

5 Creditors: amounts falling due within one vear

‘I'rade creditors
Corporation tax
Other taxation and social security
Other creditors

6 Creditors: amounts falling due atter mere than one year

Other creditors

7 Called up share capital

Ordinary share capital
Issued and lully paid
100 Crdinary shares of £1 each

2018 2017
£ £
72,956 189,690
6,683 -
19,122 18,226
98,761 207,916
2018 2017
£ £

- 81,448
98,761 289,364
2018 2017
£ £
91,514 142,393
- 6,683
15,952 16,204
71,978 34,816
179,444 200,096
2018 2017
£ £
435,832 455,832
2018 2017

£ £

100 100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



