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H & H ACOUSTIC TECHNOLOGIES LIMITED

BALANCE SHEET

AS AT 30 APRIL 2019

2019
Notes £ £
Fixed assets
Intangible assets 3 21,750
Tangiblc asscts 4 721,390
743,140
Current assets
Stocks 246,454
Debtors 5 499,268
Cash at bank and in hand 2,572
708,294
Creditors: amounts falling due within one year
6 (412,434)
Net current assets/(liabilities) 295,860
Total assets less current liabilities 1,039,000
Creditors: amounts falling due after more than
one year 7 {377.857)
Provisions for liabilities (21,035)
Net assets/(liabilities) 640108
Capital and reserves
Called up share capital 8 100
Profit and loss reserves 640,008
Total equity 640,108

2018

203,138
444,025
105,261

752,424

(1.277,394)

24,650
742,733

767,383

(524,970}

242,413

{398,223)

(19,724)

(175.534)

100
(175,634)

(175,534)




H & H ACOUSTIC TECHNOLOGIES LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2019

The directors of the contauny have clected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 April 2019 the company was entitled to exemption from audit under section 477 of the Compamies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audi: of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 Janvary 2020 and are signed on its
behalf by:

Mr 1 Kirby

Director

Company Registration No, N1641933




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 300 APRIL 2019

Accounting policies

Company information

H & H Acoustic Technologies Limited is a private company limited by shares incorporated in Northern Ireland. The registered
office is Unit |5 City Business Park, Dunmurray Industrial Estate, Belfast, Co. Antrim, Northern Ireland, BT17 9GX. 1ts”
principal activities are as stated in the directors' report.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “*The Financial Reporting Standard applicable in
the UK and Republic of hielard™ (“FRS [027) and the requitements of the Companics Act 2006 us applicuble to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required o show a truoe and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties und to include investment propertics and certain financial instruments at fuir valoe. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal colrse of business, and is shown net of VAT und other sules related taxes,

Research and development expenditure

Research expenditure is written off apainst profits in the year in which it is incurred. ldentifiable development expenditure is
cupitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible tixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. 1t is initially recognised as an assct at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which 1s 10 years.

For the purposes of impairment testing, goodwill is allocated to the cush-gencrating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there is an indication that the unit may be impaired. 1f the recoverable umount of the cash-generzting umt is
less than the carrying amcunt of the unit. rthe impairment loss is allocated first to reduce the carrying amount of any goadwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of gach asset in the
unit.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

Accounting policies (Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it (s
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably.

Amottisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Intellectual property 115 Straight line

Trude marks 1005 Straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their vseful lives on
the following buses:

Freehold land and buildings Straight line over 50 years
Plant and machinery 1(¥%5 Straight line
Fixtures, fittings and equipment 2(M46-25% Straight line

The gain or loss arising on the disposal of an assct is determined es the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting peried end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
wmount of the asset is estimated in order w determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

1.10

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss 1s
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued anmount, in
which case the reversal of the impairment loss is treated as a revaluation merease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

At each reporting date, an assessment 1s made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised n profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with bunks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilitics.

Financial instruments

The compuny has ¢lected 1o apply the provisions of Scction |1 *Basic Financial Instruments’ and Section 12 *Other Financiul
Instruments lssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the centractual
provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set otf the recognised amounts and there is an intention to settle on 4 net basis or to realise the agset and
settle the liability simultaneovsly.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

.12

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which mclude debtors and cash and bank balunces, are nitially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markoet rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of fingncial Labilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is uny contract that evidences a residual mterest in the assets of the company after deducting all of
its liabilities.

Rasic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the wrrungement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are not amortised.

Debt instimmenty are subsequently carried at amortised cost, using the effective interest 1ste method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
preserted as non-cuwrrent lizbilities. Trade creditors are recognised initially at transuction price and snbsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred rax.

Current tax

The tax currently Jayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other vears and it further
cxcludes items that ure never xable or deductible. The compary’s liability for current tux is caleuluted using tux rates that
have been enacted or substantively enacted by the reporting end date.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

1.13

1.14

1.16

Accounting policies (Continued)

Deferved tax

Deferred tux lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscts and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates that are expected to apply in the period when the liability s scttled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity. Deferred tax assets und liabilities are offset when the company has a
legally enforceable right to of7set current -ax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

Employee benetits
The costs of short-term employee benefits are recognised as 4 lability and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
cmployment of an employee or to provide termination benefits,

Retirement benefits

Pavments to defined contribution retirement benefit schemes are charged as aa1 expense as they full dve.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profitor loss on a straight line
busis over the term of the relevant lease exeept where another more systematic busis 1s more representative of the time pattemn
in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the protit
and loss account for the period.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

1 Accounting policies (Continued)

1.17  Going Concern

Although the company has made a profit before tax of £816,953 for the financial year, exceptional income of £1,229,367 has
been included to write off an amount owed to & company, related through commeon ownership, as it was no longer deemed by
the the directors to be pavable. Despite this, the directors feel it is still appropriate to continue to adopt the going concern bass
of accounting in preparing the financial statements as post yecar end performance has improved and the directors are actively
looking for ways to return to making profits.

2 Emplovees

The average monthly number of persons employed by the company ducing the vear was 15 (2018 - 7).

3 Intangible tixed assets
Goodwill Intellectual Trade marks Total
property
£ £ £ £

Cost
At 1 May 2018 and 30 April 2019 10,000 4,000 15,000 29,000
Amortisation and impairment
At 1 May 2018 1,500 600 2,250 4,350
Amortisation charged for the year 1,000 400 1,500 2,900
At 30 April 2019 2.500 1,000 3,750 7.250
Carrying amount
At 30 April 2019 7.500 3,000 11,250 21,750
At 30 April 2018 8,500 3,400 12,750 24,650




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

4 Tangible fixed assets

Frechold kand and Plant and Fixtures, fiftings Total
buildings machinery  and equipment
£ £ £ £
Cost
At | May 2018 660,306 108,524 7,421 776,251
Additions 5,407 12,395 7,700 25,502
At 30 April 2019 665,713 120,919 15,121 801,753
Depreciation and impairment
At | May 2018 24,682 6,786 2,050 33518
Depreciation charged in the year 32,850 11,590 2,405 46,843
At 30 April 2019 57,532 18,376 4,455 81363
Carrying amount
At 30 April 2019 608,181 102,543 10,666 721,390
At 30 April 2018 635,624 101,738 5,371 742,733
5 Debtors
2019 2018
Amgunts falling due within one year: £ £
Trade debtors 409951 381,666
Other debtors - 9,432
Prepavments and accrued income 89317 52,927
499,268 444,025




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

6 Creditors: amounts falling due within one year

Bunk loans

Trude creditors

Amounts owed to group undertakings
Taxation and social sceurity

Accruals and deferred income

No interest is charged on the intercompany debt and it is deemed ro be repayabl

Details of the charges held against the company can be obtained by applying in writing to the company secretary at the

registered address.

7 Credirtors: amounts talling due atter more than once vear

Bunk loans and overdrafts

8 Called up share capital

Ordinary share capital

Issued and fully paid

100 Ordinary of £1 each

9 Capital commitments

The compuny had no capital commitments at the year-end.

10 Events after the reporting date

2019 2018
£ £
20,960 20,960
362,711 305,899
- 921,472
11,323 5,001
17,440 24,062
412,434 1,277,394
e on demeznd.
2019 2018
Notes £ £
377,857 398,223
2019 2018
£ £
100 100

There have been no significant events affecting the company since the year-end.

-10 -




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 300 APRIL 2019

11 Parent company

AMG Materials (Ircland) Limited, a company incorporated in Republic of Treland, is the 100% immediate parent company of
H&H Acoustic Technologies Limited.

12 Related party transactions

The company has taken the exemption no: to disclose transactions with any companies that are wholly ewned within the group.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



