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CROWNLIFE LIMITED

INDEPENDENT AUDITORS' REPORT TO CROWNLIFE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 3 to 5§, together wath the financial statements of
Crownlife Limited for the year ended 31 March 2013 prepared under section 396 of the Companies Act 2006

This report 1s made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors’ report and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibiity to anyone other than the company, for our work, for this report, or for the
opintons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibiity to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletn we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

Other information

On 23 December 2013 we reported, as auditors of Crownlife Limited, to the members on the financial
statements prepared under section 396 of the Companies Act 2006 for the year ended 31 March 2013, and our
report was as follows

"We have audited the financial statements of Crownlife Limited for the year ended 31 March 2013 set out on
pages 5 to 10 The financial reporting framework that has been applied in thewr preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are required to state to them in an auditors’ report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view Our responsibility 1s to audit and express an opinion on the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Audrtors




CROWNLIFE LIMITED

INDEPENDENT AUDITORS' REPORT TO CROWNLIFE LIMITED (CONTINUED)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements suffictent
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropnate to
the company's crrcumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation cf the
financial statements In addition, we read all the financial and non-financial information in the Directors' Report
te identify matenal inconsistencies with the audited financial statements |f we become aware of any apparent
matenal misstatements or inconsistencies we consider the implhications for our report

Basis for qualified opinion on financial statements

The company's investment property 1$ in¢cluded in the financial statements on the basis indicated in Note 1 on
Accounting Policies This does not comply with the requirements of Statement of Standard Accounting
Practice No 19 which requires such property to be stated at open market value However, as stated in their
report, the directors are of the opinion that the market value of the company's investment property exceeds the
current net book value

Quabhfied opinion on financial statements

In our opinion, except for the effects of the matter descnbed in the Basis for Qualified Opinion paragraph, the

financial statements

- give a true and fair view of the state of the company's affairs as at 31 March 2013 and of its loss for the
year then ended,

- have been properly prepared in accordance with Unted Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the nformation given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you If, In cur opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not In agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in prepanng the directors' report *

1 B <

Moshe Broner-Cohen (Senior Statutory Auditor)
for and on behalf of Cohen Arnold 23 December 2013

Chartered Accountants

Statutory Auditor New Burilington House
1075 Finchley Road
London NW11 OPU




CROWNLIFE LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2013
2013 2012

Notes £ £ £ £
Fixed assets
Tangible assets 2 5,485,207 3,729,270
Current assets
Debtors 166,639 214,788
Cash at bank and in hand 12,681 39,295

179,320 254,083

Creditors: amounts falling due within
one year 3 (2.412,074) {623,221)
Net current liabilities (2,232,754) (369,138)
Total assets less current liabilities 3,252,453 3,360,132
Capital and reserves
Called up share capital 4 3,400,000 3,400,000
Profit and loss account (147,547) {39,868)
Shareholders’ funds

3,262,453

3,360,132

These abbreviated accounts have been prepared in acchrdance with the provisions applicable to companies

subject to the small companies regime within Part 15 of the

Approved by the Board and authonsed for 1ssue on 23 Dgcembey 201

Rifka Gross
Director

Company Registration No 07558290

Jashua Ste
Director

mpanies Act 2006




CROWNLIFE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

1

11

1.2

1.3

1.4

1.5

16

1.7

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Tangible fixed assets and depreciation

In accordance with Statement of Standard Accounting Practice No 19, no depreciation or amortisation 1s
provided n respect of freehold or leasehold investment properties having an unexpired term of more than
20 years This departure from the requirements of the Companies Act 2006, for all tangible fixed assets
to be depreciated, 13 necessary, as the directors consider that thus accounting policy results in the
financial statements giving a true and farr view

Leasehold mvestment properties having an unexpired term of less than 20 years are amortised evenly
over the remaining perod of the lease

Low value items of furniture and fittngs are wntten off in the year in which they are acquired

Deferred taxation

Deferred taxation 1s provided at appropnate rates on all iming differences using the hability method only
to the extent that, in the opinion of the directors, there 1s a reasonable probabifity that a hability or asset
will crystallise in the foreseeable future

Acquisitions and disposals of property

Acquisihons and disposals are considered to have taken place at the date of legal completion and are
included n the financial statements accordingly

Finance costs
These costs are amortised over the anticipated penod of the loans to which they relate

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financal habilities or equity instruments An equity instrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of its
hahities




CROWNLIFE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2013

2

Fixed assets
Tangible
assets
£

Cost

At 1 Apnt 2012 3,729,270
Additions 1,755,937
At 31 March 2013 5,485,207
At 31 March 2012 3,729,270

Creditors: amounts falling due within one year

The aggregate amount of creditors for which secunty has been given amounted to £2,181,000 (2012 -
£471,300)

Share capital 2013 2012
£ £

Allotted, called up and fully paid

3,400,000 Ordinary of £1 each 3,400,000 3,400,000

Ultmate parent company

The ultmate parent company 15 Mishkan Yerushulayim, a chanty company registered in England and
Wales




