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Quality Assoclates {GB) Limited ]
Unaudited financial statements for the year endod 31 Decomber 2008

Principal accounting policies

Basis of accounting

The unaudited financial statements have been prepared under the hsstonical cost convention, and m
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Tumover
The turnover shown mn the profit and loss account represents amounts mnvoiced duning the year

In respect of long-term contracts and contracts for on-gomg services, MINOVEL represents the value of
work done m the year, mcluding esumates of amounts not mvoiced Turnover i respect of long-term
contracts and contracts for on-gomg services 15 recogmsed by reference to the stage of completion

Fixed assets
All fixed assets are istally recorded at cost.
Pepreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value, over the
useful economic hfe of that asset as follows

Tools and equipment 15% straight lne
Computer equipment 25% straght hine

Stocks

Stocks are valued at the lower of cost and net reahsable value, after making due allowance for obsolete
and slow moving items

Financial instruments

Financal liabilities and equity mstruments are classified according to the substance of the contractual
arrangements entered mto An equity instrument 15 any contract that evidences a residual interest n the
assets of the entity after deducting all of 1ts financial labilities

Where the contractual obhgations of financial mnstruments (including share capital) are equivalent to a
sumilar debt mstrument, those financial mstruments are classed as financual labihties Fmancial habihtres
are presented as such m the balance sheet Fmance costs and gans or losses relating to financial habihties
are included m the profit and loss account Fmance costs are calculated so as to produce a constant rate of
return on the outstanding lhabiry.

Where the contractual terms of share caprtal do not have any terms meeting the defistion of a financial
labihty then this 15 classed as an equity mstrument Dividends and distnbutions relating to equaty
wmstruments are debited direct to equity
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Abbreviated balance sheet

2006 2005
Note £ £

Fixed assets 1
Tangible assets 435 238
Current assets
Debtors 1,435 2,573
Creditors: amounts faling due within one year 2,648 2,199
Net current (habshnes)/assets (1,213) 374
Total assets less current habihties (778) 612
Capital and reserves
Called-up equity share capstal 2 200 200
Profit and loss account (978) 412
(Deficiency)/shareholders' funds (718) 612

The directors are satisfied that the company 1s entitled to exempuon from the provisions of the
Compames Act 1985 (the Act) relatng to the audit of the unaudited financial statements for the year by
virtue of section 249A(1), and that no member or members have requested an audit pursuant to section
249B(2) of the Act

The directors acknowledge thesr responsibilities for

() ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

(i) preparing unaudited financial statements which give a true and fair view of the state of affaws of the
company as at the end of the financual year and of 1ts profit or loss for the financial year m
accordance wath the requirements of section 226, and whuch otherwise comply with the requirements
of the Act relating to unaudited financial statements, so far as apphcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
compames under Part V1I of the Compames Act 1985

These abbreviated accounts were approved by the directors on HJ © [2937 and are signed on ther
behalf by

I R Smith
Director

The accompanying accounting policles and notes form parn of these abbreviated accounts.
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Notes to the abbreviated accounts

Fixed assets

Tangible
Assets
£
Cost
At 1 January 2006 2,289
Addions 382
At 31 December 2006 2,671
Deprecation
At 1 January 2006 2,051
Charge for year 185
At 31 December 2006 2,236
Net book value
At 31 December 2006 435
At 31 December 2005 238
Share capital
Authonsed share capital
2006 2005
£ £
200 Ordmary shares of {1 each 200 200

Allotted, called up and fully paud

2006 2005
L No £

No
Ordmary shares of £1 each 200 200 200 200




