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Squarecom Technologies Ltd
{In Liquidation)
Liquidator's Abstract of Recelpts & Payments
From 30 August 2019 To 4 May 2020

Declaration
of Sotvency
£ £ £
ASSET REALISATIONS
75,139.00 Cash at Bank 75,139.40
212.00 VAT Refundable 212.28
Bank Interest Gross 7.66
T T T 75,359.34
COST OF REALISATIONS
Specific Bond 138.00
Corporation Tax 1.33
Anti Money Laundering Check Fee 2.69
Statutory Advertising 247.86
Statement of Affairs Fee 2,000.00
{2,389.88)
DISTRIBUTIONS
(1.00) Ordinary Shareholders 72,969.46
(72,969.46)
75,350.00 (0.00)
REPRESENTED BY
NiL
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SQUARECOM TECHNOLOGIES LTD
(IN MEMBERS VOLUNTARY UQUIDATION)

FINAL ACCOUNT
DATE OF REPORT: 4™ MAY 2020
REVIEW PERIOD: 30™ AUGUST 2019 TO 4™ MAY 2020

CONTENTS
s Executive Summary
* Introduction
s« Administration and Planning (including statuton;y information)
e  Asset Realisations
s Creditors
s Costs and Expenses
s Further information
* Conclusion
APPENDICES
» Receipts and Payments Account for the period from 30™ August 2019 to 4™ May 2020
e Analysis of Time Costs

e Detailed Narrative of Work Undertaken including charge-out rates and disbursements policy



1. EXECUTIVE SUMMARY

This Final Account summarises the winding-up as a whole (“the Review Period”).

A summary of key information in this report is detailed below.

Realisations
Estimated to realise per
Asset Declaration of Solvency | Total Realisations
£ £
Cash at Bank 75,139.00 75,135.40
VAT Refundable 212.00 212.28
Bank Interest Gross 7.66
Expenses
Expense Total expense incurred | Estimated total expense
€ £
Specific Bond 138.00 138.00
Corporation Tax 1.33 1.33
Statutory Advertising 247.86 247.86
Anti-Money Laundering 2.69 ! 2.69
Statement of Affairs fees 2,000.00 2,000.00 |
Distributions
Class Distribution ! Total paid j'
£ : £ '
Preferential creditors N/A | N/A
Unsecured creditors N/A N/A
Ordinary Shareholders 72,969.45 72,969.45

2. INTRODUCTION

3,

Mr Joylan Sunnassee of BBK Partnership, 1 Beauchamp Court, 10 Victors Way, Barnet,
Hertfordshire EN5 STZ was appeinted Liquidator of Squarecom Technologies Ltd (“the Company”)
on 30" August 2019.

The purpose of this Final Account is to summarise the winding-up as a whole and to put members
on notice of the Liquidator’s intention to seek release from office. The Final Account details the

" acts and dealing of the Liquidator and it should be read in conjunction with previous

correspondence to members.
ADMINISTRATION AND PLANNING {INCLUDING STATUTORY INFORMATION)
As Liquidator, we are required to meet a consigerable number of statutory and regulatory

obligations. Whilst many of these tasks do not have a direct benefit, they assist in the efficient
and compliant progressing of the liquidation, which ensures that the Liquidator and his staff carry

" out their work to high professional standards. The narrative detail in respect of these tasks is

enclosed herewith.



Other administration tasks
During the Review Period, the following tasks in this category were carried out:

¢ Consulting with and instructing staff as regards practical and technical aspects of the
case to ensure efficient progress;

¢ Maintaining case files, which must include records to show and explain the
administration and any decisions made by the Liquidator that materially affect the
administration;

* Monitoring and maintaining an adequate statutory bond;
Conducting periodic case reviews to ensure that the liquidation is progressing
efficiently, effectively and in line with the statutory requirements; and

¢ Maintaining and updating the estate cash book and bank accounts, including regular
bank reconciliations and processing receipts and payments.

4. ASSET REALISATIONS

The Liquidator’'s Receipts and Payments Account for the whole period of the winding-up is also
enclosed.

We detail below key information about asset realisations over the Review Period.

According to the Declaration of Sotvencs} lodged in these proceedings, the assets of the Company
had an estimated value of £75,351 which comprised principally of cash at bank.

Transactions with connected parties
There has been no sale to any connected party since the Liquidator’'s appointment.

Cash at Bank

The Declaration of Solvency estimated that cash at bank would be realised in the amount of
£75,139. We are pleased to advise that a total amount of £75,139.40 was recovered from the
Company’s bankers for the benefit of the liquidation estate.

VAT Refund
A total amount of £212.28 was received from HM Revenue & Customs in respect of a VAT

overpayment.
Bank Interest
The realisations were deposited in a designated liquidation estate account and gross bank interest
was received in the sum of £7.66 for the period of the liquidation to 4™ May 2020.
5. CREDITORS

We have had to carry out key tasks which are detailed below.

Secured Creditors
No secured creditors have been identified.

An examination of the Company’s mortgage regisier held by the Registrar of Companies, showed
that the Company has no current charges over its assets.



The legislation requires that if the Company has created a floating charge after 15th September 2003,
a prescribed part of the Company’s net property (i.e. the money that would otherwise be available
to the charge holder) should be ring-fenced for distribution to unsecured creditors. In this case, there
were no creditors secured by a floating charge and in any case the prescribed part provisions do not
apply to solvent liquidation.

Unsecured creditors

In addition, correspondence was sent ta HM Revenue and Customs, seeking confirmation of their
claim. HM Revenue and Customs confirmed thai they have no claim in the liquidation and gave
the Liguidator clearance to close the liquidation.

We have not received any unsecured claim in the liguidation.

DISTRIBUTIONS TO SHAREHOLDERS

The following distributions were made to the shareholders:

Total amount Total amount
Date of [£/p] per share distributed distributed
distribution distributed {cash) £ {in specie) £
30/09/2019 70,000.00 70,000.00 Nil
04/03/2020 2,969.46 2,969.46 Nil

The first interim distribution was made to the Company’s shareholders on 30" September 2019
in the amount of £70,000.

A final cash distribution in the amount of £2,965.46 was made on 4™ March 2020 to the
shareholders in proportion of their shareholding.

COSTS AND EXPENSES
The payments shown on the Receipts and Payments Account are in the main seif-explanatosy.
Pre-Appointment Costs

Fixed fee agreed with the Directors and ratified by members.

The members authorised the fee of £ 2,000 plus VAT and disnarsements for assisting the director in
placing the Company into Liquidation and with preparing the Declaration of Solvency and this fee
falls as a first charge on the assets of the Company.

Liquidators’ Remuneration
The Liquidator's remuneration was approved by a resolution of the members 10 be paid on a time
costs basis. No remuneration was however drawn.

Summary of Costs

The Liquidator’s time costs for the period from 30" August 2019 to date totals £4,917.00
representing 23.50 hours at an average hourly raie of £209.23. No payment was made in respect
of these costs. The time costs are detailed in the attached time entry report below. The work
undertaken in respect of these fees is detailed in the attached narrative of work undertaken as
well as within the body of the report. Qur disbursements and charge-out rate policy is included
within the attached narrative of work undertaken.



Liquidator’s Disbursements

The other “category 1” disbursements are statutory bonding premium in the amount of £138 and
costs of advertisements in the amount of £247.86 plus VAT, They represent the actual out of
pocket payments made in relation to the assignment.

Anti-Money Laundering Check Fee
A fee of £2.69 plus VAT was incurred in conducting an Anti-Money Laundering check on the
members prior to taking appointment.

Corporation Tax 7
Corporation Tax in respect of the period of the liquidation to date was paid in the sum of £1.33.

A copy of ‘A Creditors Guide to Ltiquidators’ Fees’ may be found at
rofessional/Liquidations%20Creditor¥%

OFegﬁZOGmde%ZOAgrll%ZDZOl? pdf. A hard copy of the Creditors’ Guide may be obtained on
request.

FURTHER INFORMATION

Members of the Company with at least 5% of the total voting rights of ali the members having
the right to vote at general meetings of the Company, or any member with the permission of the
court, may request further details of the Liquidator's remuneration and expenses, within 21 days
of receipt of this report.

Members of the Company with at least 10% of the total voting rights of all tha members having
the right to vote at general meetings of the Company, or any member with the permission of the
court, may apply to court to chalienge the amount and/or basis of the Liquidator’'s fees and the
amount of any proposed expenses or expenses already incurred on the grounds that they are
excessive or inappropriate, within 8 weeks of receipt of this report.

The members have waived this requirement by conlirming tihat they ao not intend to raise any
objection, which enables the Liquidatdr to issue this Final Report and Account without delay.
Conseguently, the Liquidator will vacate office and obtain his release as Liguidator upon filing of
this report with Registrar of Companies.

CONCLUSION

The delivery of this final account to members and 1o the Registrar of Cormpanies will conciude
the administration of this winding up.

Should you have any queries regarding this matter, or the contents of this report, please do not
hesitate to contact us in writing as soon as possibie.

JOYLAN SUNNASSEE
LIQUIDATOR

Dated this 4% May 2020



Squarecom Technologies Ltd
(in Liquidation)
Liquidator's Summary of Receipts and Payments

Declaration From 30/08/2019 From 30/08/2019

of Solvency To 04/05/2020 To 04/05/2020
£ £ £
RECEIPTS
Cash at Bank 75,139.00 75,139.40 75,139.40
VAT Refundable 212.00 212.28 212.28
Bank Interest Gross 7.66 7.66
75,359.34 75,359.34
PAYMENTS
Specific Bond 138.00 138.00
Corporation Tax 1.33 1.33
Anti Money Laundering Check Fee 2.69 2.69
Statutory Advertising 247.86 247.86
Statement of Affairs Fee 2,000.00 2,000.00
Ordinary Shareholders {1.00} 72,969.46 72,969.46
75,359.34 75,359.34
BALANCE - 04 May 2020 0.00 0.00
MADE UP AS FOLLOWS
0.00 0.00
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Narrative detail of work undertaken for Squarecom Technologles Ltd (in Members' Voluntary Liquidation) for the period of
the liquidation to 4" May 2020

Filing of documents to meet statutory regquiremsnts
Adverticing In accordance with statutory requi
Fifing of documeénts B

Periodie file reviews .

Periodic reviews of the application of ethical, ant-maney laundering and anti-bribery safeguards

Malntenance of statutary and case progression task lists/dlaries

Updating checkll

Preparing corresponderice dpening snd dasing accounts

Regquesting bank ftatements

Bang apcount recontiliations

Carrespondence with bank regarding specific transiars

Maintenance of the estate cash book

_Banking remittances and issuing cheques/BACS payments

FlanningY/|Review] Distussions regarding strategies to be pursued

Meetihgs with team members and independent advisers to consider practical, technicat and lagal aspects of the case
EEETD Dealing with records in storage

Sending job files to storage

v

Lizising with director regarding obtaining bank detalls

Lisising with Company bankers and Exchanges of correspandence to close bank account and arranging transfer of funds
Collecting supparting documentation .

Exaemining company records to suppart tax refunds

Corréspondence with HMRC*

Liaising with Cornpany accountants in this regard

Preparation of distribution calculation

Preparation of carrespond: 10 announcing declsration of dividend
Preparation of chagques to pay dividend )

Preparation of correspondence to members enclosing payment of dividand ;
NMAEmbETT e pOTE Preparing and lssuing final report to merbers )
Responding to members’ queries. _I

Current Charge-but Rates for the firm and disbursements poticy

Time charglag policy . .
Cur fee is calculated on the basis of time spent as hourly rates dependent Lpon the lével of experience of the individual. Our cufrent rates ace shown below:
Charge out rates
Soff - £
Insobvency Practitioner/Partners 550
Manager 410
Senior Administrator 200
Administrator 150

It is the policy of this firm to account for secretarial staff as an overhesc cost. Qverheas costs are reflected inshe charge-out rates detaiied above. Time costs are charged in
units of 6 minutes each.

The Uiquidator’s Expenses

Our expenses are normslly divided into two categories.

Category 1 expensas are costs that can be specifically identified as reiating o th £ aoministra. v ¢f 20 ats Tnese are charged to the estate #1 cost, with no uplifi, These include,
but are not limited to, such items s advertising, bonding and otAer insurakes premiums and preoerly reymbyrsad expenses. Legislation provides that # liquigstor may discharge
Catagory 1 axpanses from the funds held in the insolvent estate, as agreed with the C.recter.

Category  expenses sre costs that are also directly referable ta the sppointment in Question bit ROt ta 3 payment [e an independent third party. Payments may only be made
in refation to Category 2 axpenses after the mambars have approved the Bases of tneir calculatior The Category 2 expenses recoverable from the insolvent estate are expenses,
such as the stationary and photocopying costs re'ating to the issuing ef “eports te memaoers. We @ not propose 10 seek the approval of any Catagory 2 expanses,



