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Registration of a Charge

Company name: PIPER HOMES (ASHTON) LTD
Company number: 10765945

X808651C

Received for Electronic Filing: 28/02/2019

Details of Charge

Date of creation:  25/02/2019
Charge code: 1076 5945 0002
Persons entitled: PARAGON DEVELOPMENT FINANCE LIMITED

Brief description:  ALL THAT FREEHOLD PROPERTY BEING LAND ON THE WEST SIDE
OF ELMLEY ROAD, ASTON UNDER HILL, WORCESTERSHIRE AND
BEING PART OF THE LAND REGISTERED AT H M LAND REGISTRY
WITH ABSOLUTE TITLE UNDER TITLE NUMBER HW172575. PURSUANT
TO A DEBENTURE DATED 25 FEBRUARY 2019 MADE BETWEEN
PIPER HOMES (ASHTON) LIMITED ("THE MORTGAGOR") (1) AND
PARAGON DEVELOPMENT FINANCE LIMITED ("THE BANK") ("THE
MORTGAGE DEBENTURE") (2) THE MORTGAGOR CHARGES TO
THE BANK WITH FULL TITLE GUARANTEE BY WAY OF FIRST FIXED
CHARGE: A) ALL PROPERTIES ACQUIRED BY THE BORROWER IN
THE FUTURE; B) ALL PRESENT AND FUTURE INTERESTS OF THE
BORROWER NOT EFFECTIVELY MORTGAGED OR CHARGED UNDER
THE PRECEDING PROVISIONS OF THIS CLAUSE 3, IN OR OVER,
FREEHOLD OR LEASEHOLD PROPERTY; C) ALL PRESENT AND FUTURE
RIGHTS, LICENCES, GUARANTEES, RENTS, DEPOSITS, CONTRACTS,
COVENANTS AND WARRANTIES RELATING TO EACH PROPERTY;

D) ALL LICENCES, CONSENTS AND AUTHORISATIONS (STATUTORY
OR OTHERWISE) HELD OR REQUIRED IN CONNECTION WITH THE
BORROWER’S BUSINESS OR THE USE OF ANY SECURED ASSET,

AND ALL RIGHTS IN CONNECTION WITH THEM; E) ALL ITS PRESENT
AND FUTURE GOODWILL; F) ALL ITS UNCALLED CAPITAL; G) ALL

THE EQUIPMENT; H) ALL THE INTELLECTUAL PROPERTY; I) ALL THE
BOOK DEBTS; J) ALL THE INVESTMENTS; K) ALL MONIES FROM TIME
TO TIME STANDING TO THE CREDIT OF ITS ACCOUNTS WITH ANY
BANK, FINANCIAL INSTITUTION OR OTHER PERSON (INCLUDING EACH
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DESIGNATED ACCOUNT), TOGETHER WITH ALL OTHER RIGHTS AND
BENEFITS ACCRUING TO OR ARISING IN CONNECTION WITH EACH
ACCOUNT (INCLUDING, BUT NOT LIMITED TO, ENTITLEMENTS TO
INTEREST); L) ALL ITS RIGHTS IN RESPECT OF EACH INSURANCE
POLICY, INCLUDING ALL CLAIMS, THE PROCEEDS OF ALL CLAIMS AND
ALL RETURNS OF PREMIUM IN CONNECTION WITH EACH INSURANCE
POLICY, TO THE EXTENT NOT EFFECTIVELY ASSIGNED UNDER
CLAUSE 3.2; AND M) ALL ITS RIGHTS IN RESPECT OF EACH RELEVANT
AGREEMENT AND ALL OTHER AGREEMENTS, INSTRUMENTS AND
RIGHTS RELATING TO THE SECURED ASSETS, TO THE EXTENT NOT
EFFECTIVELY ASSIGNED UNDER CLAUSE 3.2.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT

Certified by:

DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

PETER WILLIAMS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10765945

Charge code: 1076 5945 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 25th February 2019 and created by PIPER HOMES

(ASHTON) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th February 2019 .

Given at Companies House, Cardiff on 1st March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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il 'g‘ wsthuut H:m"atgm aw csntract o psa my of: maumnt:e:'-'

"'!mailmtuai Pmpeny iha Bmmwera pmsasﬁ “snd futiite pa’[@rﬁs iraw:le-
Cmarks,  servica markﬁs :
' t@&mgraphmas ar i

trad@ nEmes; desiy copytights,.  inventions,

idential information ane know-how and
'fﬁ’iﬁﬁ% r%ghta wheth ' _
ta toapply for registration and all fees “rayalti es aﬂd, ;

DESENTU EFPERHL??M;.Q? SHTEN . . - .

“ar r’em registersd, irichuding alf
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Tz 'Interpretatmﬂ

Cdlnregisterad) and &l cammonhald properties, -
Fron time to-ime) owned: by the Borrower, or in whick the Borrower haolds

:"Remwer, 5. raﬁﬁw@& racewea- and manag&r Br adrmar‘u" '
: _:amf or all of the' Semr&d ﬁ%ssem a;}pamtad hﬁg thaa Lender Lzﬁder tlatse 15

heing subject (o the Security. m’&aied..
h -;refemr’sces fi iha Secumd Asse!a sl |
::ih@m} : :

_;whe&her ut ot the Lender was an original party to the relsiant tran aﬁ’tmn_ -
. and iri- '

: 'iliabﬁstleﬁ;'

T have been ummdltz mia

i preaa_nt and future terﬂ,‘!ﬁrzaﬁed stm‘;ks %har@s i

Fﬂw&;tm Eﬂﬁi: .-

capital, securilies, bonds'and inyestments {whether of not maﬁzetabf g fuir
s zhe e beang owned

t law ior m EQUI‘t}"} by the HE%FWWE&' it uﬁmg Ay

E '_M._rsg,a dwu:iend :nzerest ﬁirathar distrzbumn p:iaifi of payable e relahf:m

- :tc: any nf Eha %mfasﬁmmis and.

SRR raght rnaney shares of ;:xmparty scoriing, affe;ed or issiusd at

-any tine in relation to any of the Investments by way of -

o redemption,  substitution, exchangs, mnversmn ‘bonus,
_ --prefereme or othefwise, tmﬁar u:ﬁptlm rsghts or c-merwme

- :LFA 1525 Law of Ffmperky At “F*E’r.?ﬁ

_“'-Pesmzﬁed Security: ’Eha Eamn%y cmated by téus deed sny Sesﬁ;uriy -
Cpermitted Under the Fammy Agresment ahd any mi:her Sa»::unﬁy G’éherwme :

'aﬂtﬁred iﬂtﬂ wrth the consetit of the Lﬁzﬁdar

Propertivs: &l freshold and leasshold propertiss (whether reglsieg"'d-_“'nr"-
. riow of in the futuse {and

an interest {inciuding, but not limited ts, the. properties: EF}EEEfiEEi I
: Sr;hadu e 1) and F’rnpeﬁy meana any of ihem . '

;'Reiwsant ﬂgraam&nt aa::h agreemem spemﬁeﬁ ln St:heduie 2.

Secured ﬁssets Al t%ze ‘dsgels, pam;i:eaﬁiy am:f uuﬂerﬁakzm Foir Ehe ima
or pursiant to;: this deed {and
inoiLide ngez‘aﬁms te @y part of

_'-Sewred Liabi Iiﬂﬁss a%% presant and fumre cbiigations and Ea&a sﬁea af the

Borrowsr to the Lender, whethsr actual or contingent and whethe et

Jointly or-severally, as o incipal or surety or inahy-othier capacity s

tever name of style; E@gﬂtﬁaf with all interest (including, :
: de?autt mtar&st} accruing i respect bf those mbfsga%mns or

Semmty Fmancial Cguatﬁral Arrangemeni uhall v the meaning_ _

_gwer’a ter iha& ex;:r@ssmn m the Fmanma Et}liaﬁeral HEQLEE&%&QHE,

-'mterest.sacurmg ar‘éz.e" ok !gaﬂﬁﬁ {}f am}f g&rsmn orany nther agreemem ar

- arraﬂgemem haning :51 ssmllar effact.

'Eecurlty F"ermd %:f‘ae paﬂad S%arﬁ;lng ]! fh@ ﬁa%a Df thes zﬂead aty Eﬁdlﬂg l‘;ﬂﬂ T
the date on which the: Lender is satisfied that all the Secured Lishiliies
by and irevecably baid and di s{:hafgeﬁ ir full-ard
Ha ﬂsﬁher Sem{&d Liabilitigs. are capable of bemg wt&t&mdmg

< ThIE d&ed

GERENTHRS PIRER T

dlause. and: Saheduia hesidi rags ahalé nit- affect EhE» mferm station of thls :
dead : .

T S

""&fﬂ m«;ew&r uf'
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138
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: R legis a%mn mar:fa Emm tlme e Eima undar that statute ar Etatutmry m’mris%aﬂ

a2 g
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4240

a2tz

& jefirence th 4 statule Br statumry pmw‘
: _amend@d m&ended or r*a_@ﬂa:;}tet’é fmm tirne ta- tirne;

s or dociiten :
~provision.or sush ather agresment or dotum
.-:-mth@r %han in breach o thiz’ prmmsmns of this deed) from time o hme? '

g1 raferance to pwsﬂn shall lrmlwzie & referanios to an mcimc&ual fitrr,
- gompany, - mrpwmtrﬂn pﬂa‘tﬂ&%h];}n unincorporated body. of pemmm,.
' _gwemment state «r agency of & state’ or any astociation, frust, joint
 vertlre m* camsﬂra;um gwhather ﬁ.

‘pot having separate t&gak persnna sﬁy}

- dinless: !he mn&ext othewise a‘ﬁ-qulrea wm‘ds I Ehe smgu az' sha mclur:s@ .

-_-'_:E,h:e plura[ and in the pima ﬁha[l inchude the singular;
{24 unless the confext otherwiss: TEE{LEEE‘E‘E 8 fe&arem:e ta: one geﬁcﬁer shaﬂ -
' jnclude a reference fo the other g&nders ' :

- refemnua fo'a ‘party shall ifichide &E‘sat paty's Successors, parmsﬂad_
© gssigns and permitted tansferees and this. deed shall be: bmdmg ars,and.
“enure- 1o the benefit of, the parties o this deied and their respective.
. .-_mmnnal reg:reaaﬂtat s;es SUCCBBSOTS, BEﬂ"ﬂFﬁEd asmgns and permnied_ Lo

; *transfea‘aes

i 4 refsmnce o ﬁ: ‘ag

a refer‘anc:e tn:} a :a&aium ar %taﬁuﬁary pmvismﬂ shali mq:%ud@ aé mbﬂrdmatﬁ :

= refm‘anee iﬂ wrmng o wri!:ten mclud»a«s ﬁax bt niot emaﬁ

:aﬁ ﬁb%@a’mm cm & party nas E!_Ea dn samathmg imiur}aa A ﬂkﬁkigafmn e ml

'--a saference {6 this dwr} tr;ur iy prmwsmn of ﬁ:} oF ta any Sifiar agmamem,
s @ reference to this desd, that™ -

‘Feferrad 1o in. this dest
rnant s amanded [in sach cage, .

' 3Liﬂ|ﬁ$5 the ccm’text atfierwise requar@s, 4 peférence fo & r;:lauae or Schedule .
18 to & clause of, or Schedule io, this desd and a reference fo a paragraﬁh; '
s m = paragraph of the: fEiE‘JEI‘It Bchedu[e* o

: _an‘g waids fol Eﬂwmg tm terms ;nﬂ!udinm im:!ude i pﬁﬁlcuéar o
L gxample :
+ -shall not fimit the sense of the wnﬁ:fs des;t‘:nmmrt defmtmn, phraae Dl’tEFm_'
L 'pa‘er:edmg ’rm;’jsa Eerms . . ;

af gty similar expression shall be cofstried as iustrative and

'__.a referen{:e o an amenﬁmemi maiudas & nﬂuatmn, re«-enar;tmem :
sum:aiemeni ar varaat joi {and amanded shall be cms!rueﬁ accmming W

-a roferenos to asse!;s includes present and futire pmpern@s uwﬁerﬁakmgsa o
- tevienues, rights amﬂ henefits of- warg desmphmn,, -

-t referenﬂa tr:r an anithorisation snﬁ%ucﬁes A, appruval sutharlsatmm
-cansenx exemptaon Aitivig; licence, mﬁaﬂsatmn mgistraiﬁrm aAnel msﬂiuhan :

":a refarenca tu:a mntmmny i reiatmn tu an Evem af Erefai - means an' '
- E\.fant af ﬁe?au!& that has rmt e remedted ar waw&ﬁ

‘a rea?emnga to determanes o determingd. mﬁansr unless:thie: ontrary is

indicated, & determination mad@ at the EE‘JSHIU’[E dascr&tmn of the p:ermn N

miaking tt am:}

& referencza oid raguiaﬂnn maﬁ@adea any regu! fation, rule; official directive, _.:
‘refuest or guideling (whetiver or not tving the foree: of law) of any
. gwprnmamai m‘tergmemmental or aug&r&natmm t:}m:iy.

aAYBICY,

g{\,;ggww,q@ﬁg(}gq : - AR : TR ;5 :




g Elawhaﬁk

' The Eﬂrmwer‘ cwenaﬂm wnh the: Lemzl&r ta F&ay lnterest_@n aw am:mn%s e

“filidation, winding-ip or adrministration of the Borrdwer) at the Default Rate, pr wded
“that, in the casé of any cost or expenss, such interest shall acorue and ba payable as:

- “Hrom the date on which the relsvant cost or expenss arose without the neceamiy for
- any-aermand being mads for payment provided that, where interestat the Default Rats
- has beén inclided in tha uaiauﬁaﬁnsﬂ of. tha Smur&d Llahlhﬂag there shall be nd
: _dﬂuts «ﬂuur‘ziing

ffepartmem mr raguramryi seif—regu amry or ather authm]ty ar mrganrsatmn

A3 B
“ifthe. Leraﬂar cmnmders that. aﬂ armum pald by the, Earmmfar fird respeu:t of the ‘Secwmﬁ'r '
. Ligbilities js capable of being avolded or otherwise set aside oh: the: liguiglation or
- adrinistration of e Borrower i ntherwiss, ther that amanmt shail rmt b umsmfemcﬁ
"o Have heen rnavm:abiy paid forthe purpuses of th1s dead. :
4 Namrﬂ af s&n&rﬁy mmr real prnperﬁy | _ _
"_ﬁ re{emnm in thva deed m A m‘warg& or mmtgage m’ m’ Syer gy Pmperty’ lnc[udes
% Al buaid;ngs and ?xgur&s aﬂd fi ﬁéngs gmaéuﬂmg tradde and Tenant“s: i:-cm%'%s'
' T _-'and i ﬁangs} *that are situated on'or form parf ﬂf tha& Prﬁperty at any tnma
R f_"t%m prosee@& &f ithe aale of any part of that F*rapamf and any. nther mama@
" ' -';:ard or pays‘.:a 2.4 re«s;:mt of or in mmecé}mn yith that Prmperty, '
143 thie hemefai E}f By &mwﬁﬂants fmr Eitle glwem @r eﬂtere{i mm i:ry any; .
: pa‘edeaesma‘ in-title - of the: Botfrower iy respact. of that Fﬁmpieaft}r aﬁd any
'_mmmas paid or payab!ie iy respect of thmae mvﬂﬁams anti L
' “E-M ragh&s ﬂndet‘ Ay Ezcanoe agreemeﬂt fmr m&e ar agrﬂ-em&mi for leages: m' '
o ' _ ':JESDEC&E of Ehat F?mperty ' _ oo -
| 15 S Law af: Pmperty {an& ianeauﬁ me'ﬁmﬁs} ;&cf 19%
: -Fe:vr ii‘ae purpases of saction & m§ e Law of F‘ropeﬁy {Mlst’:ﬂliar‘tﬁmﬁs th'iamns‘.l et
THEY, the terms of the Facility Agresment and of any side isfiers between, angg ;;varilaa _
o m relation m he Fammy ﬁgr@@memt are. mmrpwated into this deeﬂ '
NG Pemetmiy ;:aermrd R | _ ” PR
i H’ the a'uie agaist wrpaammes apphea b afry trist GE’E‘ETEﬂ hy this {fc—ze»rj the perpetmtyt
“period- shall be 125 years {as apssmf“ gt by’ saction 5{1) rﬁ? the.. F@rpetmt;es and,
o ﬁc:':umuia{mns At:t Eﬂﬁgj ' R :
T -scheﬂulas | | |
_The Schedules Torm ;aar% of this deeﬂ ard shali have St a8 if set aut i fill i lhe '
oty of !;ms de@d ﬂmy referenceto thiy dﬂﬂd includes ihe Scheﬂulas : S
mvwm TOPAY - ' -
- S@tﬁ;umd irah;hhea : _ _ _
I Thie Borrower shyall, ::un d&mand pay o the Lendes emd dlscharge the Sewr@d
B E.,izaméﬁtiﬁs o _ : _ .
intemst

clause 2.1 from day ta-day Ll sl discharge’ (whe Batore or after |

B HONMER ABHTIN g



3. GRANTOF SECURITY
| Ak _Fmed charges

- Aera continuing seclrity Tor the payment and: discha;ge o the: Sﬁ!ﬁuﬁ%d Llabgimea, tha
Ecm:rwer with fm tliie guaramee ﬁharges 4] ﬁ"ie efider By wa*; of fitst figad charge:

E’E'E - all F’mpemea acqu&;ad By the Bmmwar it the fﬁiure _ o
3'&2 N pﬂasen’f aﬂd fumre interests of iha Borower ot aﬁec&weij.r mﬂrtgaged
Do m' harged undér the preceding provisions of this: Eause 3, -or over,.
frechold or Eeaseﬁoid pmpeﬁyi . :

E4E o al prasemt and future Tights; hr:;encéé' gUaraﬁEee's ranfs s’:tepcrs;i"t-_s,
cantracts cavehama and warTantios resaﬁing ig-sach: Pmperty
Rt :_aii iasenﬂes c;ansenta and 'aﬁti‘%c:}rksafiuns tafa’tutgr‘_if ot Diherwm?] hsiel Dr
o - retuired i Eantectinn. with -the Borrower's bUEinass_ﬂr The use of any ;
- "Semizrad Paset; and all ngh&s i cmﬂeﬁimn wmh iherﬁz
345 8l s _pre;sem amd-fumm _g_r;m:adm
318 allitsincalied m.gstﬁg“-* |

31? Al ihe eqllpmﬁsﬂf

CEAE lthe lntaller:mal Pmper%y,
A8l the Book Debts;

: 31’1@ -:a[l-&he iinvestmm%s

R -'E” mames from time to tirie standiﬂg; o téﬁe oredit of its accotints with any K
S Cbenk financial institution o other ‘person {including each” Designated:
: "'Am::@unt) tobather with all other rights énd benefits @ocruitig to oF arising in
-cornection with' eat:h ar:.ccurs% {lnmluﬂmg Bt niot | em;&ed b, Erﬁ&lﬂ&mﬁﬂtﬁ o
lﬂ%&ﬁ*ﬁ%&) Lo

. Atd2 all ite rsghts in areap@n:t of each Ensuraﬁce F“ull{:" gna&u ing. a%& ’éamns the
e procesds of dll daims and all returns of prsmitim i st with each
© - Insurance Pollﬂy m Ehe Eﬂﬂﬂt Fmi éffedwelj.f ass gned under diavse 3 bl

and

F445 Al 1*;5 rgght in rasgem of ~each - Relevant ﬁ;gr‘aﬁment and: sl other
: - agresments, instruments ar - righits mbtmg tothe Secured. Assets tu the '

Cextent not effectively asmgﬂad urider r.:lause 32

3 2 : -ﬂﬁszﬁgnmeﬂt

K AsE ::m&mumg seﬂun%:y for the: gmyment and msn:harge :}f the Eemsmd Liabil 'é'sia.:ihﬁ -
- Borrowerwith full fille guarantse assigng to the Lerder absolutely, subject o g provise:
?e:sr mﬂsssgﬂmem on grrasm;table cizsci*largﬂ- in fullof ’[ﬁE Smu?eti Emb’ht&s :

Caee allils: nghgg iy ea«:h Engurame B a:y, inchuding- all clmma ‘tha pmzaeds of i
- gl claims: amr:! gl remrns af premmm it c@nnﬁﬂtmn with: Bach Enﬁurance-_ ’
'Ptzlm:yi am’é

322 - thie hemfﬁ: f;!? each Rel avaﬁt é%greement and Ehe berraf‘ toof all mher S
- __agraemems nstrumants and. nghts mlatmg o tha Secur&ﬁ Asse‘ts ;

ﬁLMlu E iPF‘h 3“!(1"}'5 IE% ’}\,’WHFO *fi



3.3

s 3_5 ’

_ Paragraph 14
Coreated by Giause 4, i

;Fébaﬂn?g »::’ﬁarge

| As #H mniinuing smm&y forthe payment and dlscharge of thi Ser:ureri Lzahnﬂm the:
' mewer with full title guaraniee charges to the Liender, by way of first f*éua@:mg charge,

I the underaking, property; assels and rights of the B!DFEOWEE at- Emy' fime" nu&--'

: eﬁectw&?y mar%gagad chargad or assrgmﬁ pursﬁanfz o c[ause 32

-'Quahfymg fiuatmg nharga

hedule B“i %f;x tha ﬁnsaivemy ﬁmi 198@ app%;ea m the ﬁﬁ}aﬁlng i:hafgge -

Aummaﬁc -r:-rys%alhsatmn- of f‘!n‘éﬁ'ﬁg charge

_."‘Fhe flosting cherge Efeated by clause 3.3 shall autcsmaitca i and nmmeﬂlata {wthmﬂ '
© nofica) GDI‘WEH 3o g= fmed chalge tver the aaseis subject ko that f%@atmg r:hafge if:

_3‘ 5 1 tha Ewmwer

3BT _'g;reaté gt '_'tﬁemptﬁ fer a:;reafe without the pricy wmtaﬁ mmemt
B i the Lender, a Sscurity or a triist in favodr of anutherperson -
aver gl or any part of the Secursd: H:—‘%Eﬁf& J{emept as axpressly .
s parmi ﬂEd by the terms of Ehts d@aﬁ} .

: 3,5-_?:'_{::3:? : gﬁiﬁp{lﬁﬁﬁq or a@t&mpm Eo _ﬁ“spmga of aii e:w any pari af‘ Eﬁe.-_
~ Secured ‘Assete {other than S Gwrﬁﬁ.“ﬁssets: that arer iy,
_sﬁhgect tﬂ ihe ffﬂa’tmg c:harga wh le ei femiging ummﬁai sad}i

'3;5',2 . .any Darson fevies for aﬁ‘empts s lew) any distisss. attachmem eweamlnﬁ

g ﬁﬁhar pfocess agamst all arany part of Ehe Secured. Asseis -

353 | ‘& resolution is passed or an order is maﬂe fm‘* f'e-'wan{img up; dassaiuﬂm

_-admmsamhmn or. re~c:§'gamaatmn of %:he ermwm

. Cwﬁtamsataan m’ﬂﬁatmg ﬂharga hy mtme

' The Lendar gy, i its sele discrati o, at any'ﬁlme and by wr&:cfaﬂ riotice ta ihe
: __Barr‘@wer, corivert the floating charge created. undar this:deed inlo' 3 fiked charge as
regards ary paﬁ of the Becured Assets spemﬁec% Fg thies, LEE‘I!:?EF in, thaé :natme

- Pesdnts acqusmd after any ﬁﬂaﬂng f;harge has c:rysta$§ased

R ass;et aceuired hy the Hotrower aﬂﬁr any: mys’ra&hsahm m‘ e Elﬂahng ﬂharge e

- treated Under this deed that, but for that crystalisation, Wkl ba subject to'g: floating
~charge under this desd,; shall funless the Lender confirns otherwise to the Baifrowst in
writing) be: charged ko khe Lenider by way of first fived charge o

LIAE LlT'f {Z‘rF THE E{"}HEGWER

41

: Liab:!;ty nak dleuhazﬁgad

“The Baorrowsr's iaabmty yndar- t%‘ng rjssacﬁ in: r@spent m‘ any af, ma Smur&tﬁ Laat}fl:tqes_ -

shall ot te: dm 1ar,gad prejua:im@d or affected by

41"1 : '_"z'any 5E@unw guamnia& m{iemngﬁy mmec%y oF ﬂrﬁhar mght i byi mj'
available to, he Lender fhat is, or bemmas whoiliy ar _pam_a.lly iu;eg_ai_ il
L unarrfummatﬁze onany gmmti R '

412 - the Lender reﬂawmg, tietermsmng, varying or mafwamg any fa»e:a?&?;y or

- othef transaction i any manpsr or concurrng in, accepting or warying any.
_ cmmpmmr’se amangament Qe a@tﬂament a7 amsti?r&g &D clalm ot miﬂme :

HOMES ABHTON . B ;a';e;_-



CEBA

B4

58

s ﬁay‘m&nt froim any aiher persm o

AT arw mth@f Ak w amtssmm that but !’m' ﬁm r::iause E5 mtﬁht’- Have

“discharged, or  otherwise piﬁjwdlﬂﬁd or- affected, - the Eﬁahm y of the
“Borrowsr. o '

. .immeﬁiaw ramursg

. The Berrowsr Walves any ﬂ@ht it may have. fo sequite the Lender to enforce any

security or other right, o chai aky ;‘Jayfment fmm o mﬁaerwma pmmed agamst any
r:z%her persnu beinm ﬂnfurf;ing this deed agamst the Borrower.

- 'REPREEENTAT%D r@s AND WﬁﬂﬁhﬁﬂES

-Representahuns and warraniaes

The Borrower makes ihe i’Epi’ESEﬁtﬁilﬂﬂ& aﬂd warrannes set aiit in thm ul&tjﬁﬁ Bt the

Lender.

"GWneramp m" Eaaf:u red Assets o _ _
' -_The Bmm@r i Eha s»ale leg:al and knenefsma% ﬂwwr ef the Eecurveci ﬁsam
'_ Nu Sec:uﬂty : ’ '

SThes Semmﬁ Aase&s Effﬁ free fmm any Seﬂumw miher than Permiuad Seuurzty

Ma adsmfsa a!aims

: ‘E“he lmmwr hashot receweﬁ o a-ﬁkm:m edged n::mae ﬂE ang.r E’d’ﬁfﬁt‘%e r::!;mm by any.
;'pEFEDﬂ i r@spagi of this E&{:ured Aesets o any miemst m Ehsem .

N@ adversg uwen ants

'”‘E’ham ara figr ﬁweﬂants agr@emenﬁs msewa&mm rmmiltmns m'cer'esﬁs rf :hts o .
- pther, maﬂers whaﬁsaever that ma’tersall}r and: adverﬁeiy aﬁ‘"eet the: Securasﬂ ﬁssem

; Nﬂ hreaa:h ec:,«f Iaws

: :"ThEr@ ja rm Hresch ﬁgf Eﬂ‘f A o regu atacrn th;at m:atm EaEEy gnd adweraa&y aﬁeuts fHe
: '_E}ecured Amzaty, : '

' Nu intermrance m Eﬂguymém

Ne fagl iy nacessary forthe erjoyment am:i use r:Jf thie: Secmed ﬂq%&is 18 subgas«ct ol

Eemws Eﬂtﬁimg any pemﬂﬂ fo termin; a%e of »zurtarﬁ it‘& use

- Mo mﬂarridmg m’terests y

3 --I‘sémhmg fas aﬁaan, Has beem created or 15 SUbSi‘Eikﬂ& ‘that wmuld he an wemdmg -

ket i any Fmpert}f

) ﬁwﬁiﬁance mf secu;&t}f

Na Eeﬂumy axpreaaed 1 be cleated Undér this: deed is liable h::r b aweieu:i or .
{}tﬁemtsa set aside, r:m the Iaquudaﬁam a1 af;lmmlssratmn of *th& B@rmwm e:}r m&ham :3:3

Mo pmhlhmﬁns or hmaﬂhag _

' __Ther@ izs’ no pmmbﬂmn i asaagnman& in any lnsurarme Pol ey of H&hauaﬂt Agna»emamt- :
- and the sntryinto this desd by the Borrower does not, ‘andwill not, conat _
ot amy lﬂsm;anm F’c}imy, Re ervani Aggreement o any nitar ag;eamﬁmt o ingtrament

&5 bresdh '

LJEE“té"I“EHWF PIFER HOMES ASHTON L _-1;;;'4_ __




41

542

5 Die ihﬂﬂ?pﬂmﬁnﬂ-

- i;}ir‘sdmg l;;m the: Emrmwer or ity aasets

Enwmﬂmﬁntal cﬂmplmnce .

The Barrower has at a_fﬁi tJmers mmp?zed n all mateflal respeﬂa with Eli agaizc@b@e-_ .

3Enwraﬂmeﬁtai Law

' fnvestments :

ﬁ_-..izﬂ- _':3The 1nvegimanis arg ’ﬁtu palﬁ am:s are mé sub}ed v :any uptmn tﬂ- :
L opurchage: or gt at nght@ :

E129% NG donstiutions) r:ii}cum&m of an’ FESUEF of an Invea@mant Ao any uther"'-'

agresment

i 533:-2’2_::}2;1: ':rests‘leka of. h!bﬁ"a any tramaf’er Bf the tnvestmanﬁs G creation
e et sniumemeni of the EECLFF?W cmanst%m%ad E:y Ehza edeed r:»r ’

51222 “Eontains an_gi nghﬁs ﬂ”f prE emrsilnr's : Ja.t|¢3n o ’khe-
T .-.Eﬁ%ﬁ’tma:ﬁts,s _ .

-Thwa Earmar

. ;&1_3}.? a8 dﬂl}f tnmrp{}m‘[@d hmﬁeﬁ kil ;E:y tﬁﬂmp&ny wal]dly Eﬁ%&fmg unﬁer thie l;aw'_fj.

af |t$jufiadactm ﬁhmorpura%mn amﬁ

5, 132 has the powear to aww ite assets and carry sars ffs bus z‘!ﬁSS as. aﬁ: i5 bemg' E

aan&iuc‘ced

"ﬂm&s fﬂr makmg repfesentatima and warrantuea [

' Thez r&pres}aﬂtai ons and’ wamanirea set ﬂtﬁ‘t i clayse 5 & fﬂ c[auae ﬁ 13 ara mada b},ﬂ

the Barower - on the date of this deed and the. representations and ‘waranties

' Ei;;‘.i?..

_'The antr:w o

“gontained in the said clauses are deemed fobe rapeated-on sach: day of the Security
'--F’ersad with referatice to the factﬁ and’ ﬁlmwmstanms exlsmg at &:he t?me af repetzm;ns

Fuwers '

“Fas ihe ;:aawea' 5 entﬁr infﬂ deliver snd per?ﬂrms ahti has Faluan al

- _.nmsw’y attion to authoriss its enfry into, ﬁelwery and perfuimance of this desd and. i
the transactions contemplated by it Mo Jimit on. it pﬁwem wm be emeeded agafesilt

= grant of SE«:urrEy cotitemplated by this deed

o .Man mntmwm:an

i y it o, am:l the %ransa{:hﬂna mr&ienmia&atﬁ by Eh?f-}-
Heed dm ?‘lﬂt and will-nat contravens or t’]’ﬂﬂist W!th : .

B ’zﬁ 4 -the Ec:frowsrs Ganstxmimnal ﬂacumemt%

_ -5,.15;_23 | 'fany agneemen% oF institiment binding on i m* sts aasetg ar aanstz%uﬁe .

dhefault o terrination Bvent. Ehmwaver :ﬁeaswbed} uﬂde!‘ ;any suah'
'éagmemm% a}rms‘rmment £y : R

AR, 3 Z'an:;f law mr rnagufairm or ;udsmai or mmcmi mﬁdm apphcabie & it

: Authﬂ ris ahuns -

"The Barowsr as @btameci il requ r‘mﬁ auihm@aﬁmns t-a enahie Lt: o erter intg;

emrmaﬁ tts r;ght*s ancﬁ mmply W%tﬁ its ﬁbézgaﬂans tinder: this: rﬂaaﬂ ann:i ta maiﬁﬂ* S



L adm satbia in awder}r;e in 1ts }umsdaﬁ:t%cm af mnmpam&mn ﬁmy’ amch authnmaimms are
: m full fan:e A affect, :

._5;.‘%'_8_ 5 Bindmg ﬁh!igahcns

--5__.1&’1 The Barrowers ﬂblsgaﬂﬂns um:&er ilm& da&::i areg’ regal wahd bmdmg am:l' .
Sl -enfumaabla .

E18Z - This d&eﬁ crestes:

'-5-,15.-2,.‘!- vaid; - legally* ﬁmdmg and enfmfceahie Secuniy fr:}r thz—:e
. obli gaﬁmns expmss@d -m baaecured by ity s

51822 .sub;ect to reg;stramm pursuani to Pt 25 of the: {:ﬂmpames Act
2008 and, in the case of feal property,- registration at the Land
_-Regastryq parfea&eﬂ Semmiy over the assets refermd toin this

“deed, . O

iR favour of the Lendﬂf hawt’@ the pﬁurvty’ aﬂd ran}{ _e;-:pressa{i o k;le-._
- preated by this desd and ranking ahead of all [if any _
R paﬁsaﬁ emapt those: praferred by law &utqeaf %ﬁ iha yr =R
- equitable remedies may be granted or refused at the discretion: K
Cand the Gmitation of enfordement by’ laws relating to Eﬂ%ﬂl‘@&ﬂﬂ?i- -
: __.reargamsamn arn _-mhﬁr }am gaﬂera I‘_',v affmtmg the mghis of m&dlme‘s '

54g Ragistﬁatﬁm

i ot ?HECEESHF}’ to fila, r@cﬁm o1 enml this desd (mhaf than at: G@mpam% E—Eau*se ar. -
the Land’ Hegagtry} with-gihy court & other authority or pay any: starfip,
- similar taxes i mlaﬁrﬂn Eﬁ this. de@d of tﬁa tmrxs:a{:mn’s cmnﬁ@mp i hsy it

L B30 Nﬁ Eiefaﬂit

-S.Eﬂ,’i "o Event of ﬂafazult of, on the. dats of this. tﬁees:ﬂ event or mrmmatance '

: wihich would, on thie expiry of any grace parmd the giving -of notice, he

- making of ary determination, ‘satisfaction of ariy - otfisr condition or any

- combination thersof mn&&utute A Event af Defau! tas oucurred. anﬁ i
eontingi ing: : . . _

L B202 0 Noopther euent oF circumatanta is nu&s&andmg wmch cofistitiites (e«r, with -
: < the sxpiny of 3 grace. period;: the givinig of fofice, the making df Aty -
determination, - gatisfaction of any other condition . of any . combination
- tharedf, wauld »:Dnsfzmt@j ‘B default or & terfnimation: event: {hwaver-"
‘described) under any other agreemant orinstrument whileh b binding on it -
‘oF 1o which any of its assets s subject which has oris reasarably Hkely 16
“have a material adverse effect on s business, assets ar mmﬁs&m arits
- abili y fes parﬁ::rm e abl:ga&mna Lifter t,_ is desd.” : '

= 5.3‘1: . Latugaﬂun

‘Mo i;&rgat i, arbitation. or adm nistrative: prm:eeri’ s are takmg place, pamimg »m‘, o
7 the Barrower's - krow! edge, thraatensd. against if, anyof’ -directors o any of its:
4ssets or which, if advarsely determined, msght resaaanab%y he sxpacted 1d have a
- matedal aﬁvers& effect on its blisiness, assets of condition, or it ability 1o ;}a@‘fm“m fhs

- inhhgaﬂuma under this. daed ﬂr in m{ah@n m th& Eecu&*@d Lzahtfmas ' ..

-";5..2-2:' lnfurnmmfl ' o _ _ _
‘T mmmﬂetm i wa‘;tt@ﬂ i Eief;tmmc furmat $tsp;:3 fied bgé or ol hehalf m‘ the_

Emrnww to the Lender in conneckion with this deed. was; at the time it wias suppiied of
gt ’me daie it wias: st&t&zﬁ tﬁ be gwer‘s {ﬁm the case ma‘f b@} e’mcﬁ where suppﬂnad o

L;E&t\wwszmweibwmsma = o S

wgistra{mn ﬁr_ _



6. GENERAL COVENANTS
8

B3

EH‘[

843

.;se{l ‘assigH, ?ranafer,.
any manner {or
Seciret Assets (except, i the wdmary EEutEe D
-Mae‘(a ﬁ-iai ara. mﬂy Smﬂj&ﬁtfﬂ By uncrysm is@d fEuatmg i 1argej ur

: _beh'ﬁiﬁfﬂf-tﬁe Borrawer a3 faras 'ﬁﬁ'é-Bm?rﬁ%’r és aware:

F it was famua! sﬂfarmaﬂm‘s mmpfa%a truaa :and a»::curate in all matema?:
-.-r&Spacia '

v o foraoast prepafed ot the bamﬁ o ssieny

: '._'%‘llstonca infdrmation and-on the basis of neasnnabife assurmptions. and was
-arwed a4 a?ter hﬁf’ﬁﬁll Gmﬁsadera%mn L . o

if it was an aprmcm r mtﬁrn%r@ﬁ r‘ﬂsada afier careful mns%dea’a’flnﬁ and was
;fasr and mate or E’easunahla grolnds; and

ot mrslaadmg i ay materra! respact nor reridereﬁ rms!ear:img bﬁf & faa Lifs
o drsc =08 ﬂﬁ‘!&f’ m&z}rmat o, : .

o 'Exnep% o tha exient Ehai #owas iamendsﬂ superseﬁed ar: updateci w ng‘E {&ﬂﬂﬂi
'mfa{mahﬂn supplied %:ey 5 heha?i#}?

the Bnrrmwer ot Lrsmrier

. Hegatﬁi& piaﬁg@ ﬂnd dnspus&l re&tﬂctlnns
Téwa EQWGWET aha n:zst it any time e:-cmapﬁ w;’th the: prior wmmn mnsent af ahe Lea’iﬁer’

_ a:reate pumnr@ m meatsa ar mrmat toi subs;st any Senun%y tm ar i mlaﬁm
o, any Seoured i.%&ai atharthan Permﬁitﬂd Securrtyﬁ '

“part with pmaawamn of o uﬁhemzsa d]SFD@Sﬁ cnf i
wiper todaso), llof any gantof, ay. interest in, the -
e, Eacured :

_"';ureafe or grant {e;sr puq:iﬂrt to. create m' gr&ﬂt} By sﬁfer@sﬁ I the Eemirgd. :
Assetsin fawaur of & thirgh par%y -

: F‘msawatmn nf Secufed ﬁﬁﬁ&i&

& Thsa Bm;mwer a’ha Fmi dm &b pea'rmt o be: duﬂe aﬂy ack ot thmg Ehai wwéd ot Fﬂtg?’lf

depreciate, jeopardise of dthewise ;r@;ucl’me the seeuiity Held by the Lender, o

materially diminish the valiee of any of the Sef:ureﬁ Asunts or the effectivenass of e
: Eecunr;y created by this dead. . :

Gnmplsanse with iaws ami reguiatmns

Ban

’3323 - pramptly- Ef’fﬁﬂt aﬂ}“ maintengni

' _'T?‘!e Earmwer shall nm without the. Lenﬁerss ik erttan Honsent, usg ﬁrj'

pariiit the SEEU%‘Ed Assets 1o be u&e& it any way CoftTary | to Taw;

"'Thae Eafmwar 5?13[!

E:}_.a_z..‘l _'_{:a:»mg:ly w;th e requuremems of amv %aw anjd mgula&mn refatmg |

- faor affecting the Securad Aﬂaeis i tha uam of it ar an}f part of
thignt

_ 6322 jmmm and pmmpﬁy renew from Enma t@tm@ anc% mmwwnh_
' the-terms of all suthorisations that are. feqmmt% - eonmection

WItE'f e Semratj Agsate of

el Use o that_are mcassaw m:_
o rjnl‘asizr\ure,i malntalrs orrernew: '

: _-$e¢urad ﬁsset amﬁ

mﬂtﬁﬁmatl r‘ssj._ a&temémﬂa Ur-

' fepairs that are raguired by any
Lo or i mnﬂeﬂmm with the Ee&ur@ad Assets



4 Eﬁfﬁrﬁ-émeﬁé ﬁ'f:f'ighté :
: Tha errﬁw&r sha U&e reasmnab!e enﬂaakurs to
| -'--_65-,:4:! _ ._'pmcure the pmmpf absew:ame and psﬁmmanee of the' cwan&s&m and:;:-.
ather ubllgatmﬂa imposed oh ‘the Borrower's counterparties {including each

. :B{mnt&rparﬁy fr-respect of g RE[M&F&% ngeemen% aﬂd aach msurer i
- respect nf an Instrance Fai c.f,s) and : :

B4z - iftbice any. rights ‘and institute; cmntmue or defend. ani.r pmc&edaﬂgs“.
felating to any of the Sagurad .hssets that the Lender may requzr& fmm
't;sme‘mhme _' : : .

-_:_'.E.;ﬁf' -'Nntme m‘ misrepresentatmn and hwaﬁhes

The Eurrmwea’ 35131 pmmpﬂy iy ba«camlng aware af any {;nE !:he same; mtsfs; Ehe.

Lender inwiiting oft. _ _
: Bﬁi E .;-Eany rapre&amatmn & wwranty seﬁ nut it cauaﬁ; 5 which:is  ncorrect mf_
o friisl eads;ng i any materra! respem whan matte or deem@ﬂ m v f&peated
.;amd e o :
B, 5‘3.‘?‘_ : '-.an},.r Breach ot any CE}VBﬂEHE S8t aut in ti‘ﬁs dﬁarj

Eﬁ : T%ﬁe dtbnuments

"Tne Emmwm sha§§ as; B sreqmred by tha Lentiar, depmﬁ w:th tha i_ender and thra :
':Lander shaﬂ far the duratmn of this daed. be’ Entithed to hul»zj

CBRET :all deeds ahd dﬁc:ument*a o a&l@ rﬁEaEmg t the S@nur@d ﬂgsﬁseaa &hait dre’ m_,.'
the pmssessimn o coniral of the Borrawsr {and if these are not within the -
- - possession or. gantrol of thie F:“sc}rmwar, ther Borrower urﬁdertak@s far m?:;tam
: 'fpmsse:ssmm of aii th%e cfeecéa and daﬂumems of tlffe}

g vl Insurahce F"uhcaes arzﬁl arfy n’ther insurance’ mnmes g\eahng %@ ang.f of
-the Sesured Asseis ihat the BﬂiFmWﬂ‘F = Eﬂ&lt‘ieﬂ to pusaess S

: 'E:,Es'-,fa-- Al d@@ds stk ﬁneum&n&a Df title: {|f "nyﬁ m&aimq tm me Bc}nk Iebis as.the
__Lendﬁf miay specif}f fromm tre Ec:i tirrie; ami B : .

884 — :a:u;:nes of all the Relévant Agraermiants, centified to be Ema -::ﬂples by eziher-'
A idl[“EEfﬂ!‘ of the Birrower or b;.r the Borrwar g sﬁllmtmrs _

g7 -in&urance _ R -
R ‘.i" ’ﬁ _ "Th@ err@wer 5?1&! msura and Raep %nsurad ihe Secured ﬁssets agamsi
| A .Bmsa ar darnaga byt | o
= 5?‘?2 -'ather riskg pE&i’IIE and mni;ngenmes &hat w:}uéd e n%ua‘ed:

_against by mag@nﬁh]y prisdlent persons: ﬁarwmg on the: same:
: _'{:iaﬁs af huamﬁss =Y the Bormowet; am:l

: 5?13 any s:»thar Fsk L}*ETHB amﬂ wntsnganm&s a5 the Lmd@r‘ may-"
' ; reasmmabiy mr:guir@ . L _

- ﬁm‘; Bich mauraﬂt:e fust be wﬁh an mswame E&Fﬂp&ﬂy ar undenwiiters, o
and G such lerms, .as are reasdrably acceptatile to the Lender, and st
he fﬂr mt ie*ss thari the. rﬁp acemeni waliia of the rel evan& Semurta{i Agasts, o

BT "“‘ﬂae Smmwar ahau ;'5 raqmssted t}y tha Landm prmﬁuc& tu Ehe Leﬁdaf'

L DEBEMTLIRE PIRER AOMES -;As%i!'?;js W ) ' R
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_eac;h paimy, cemﬁmaxe i mv&r m&e ret atmg Eﬁ Ehe msurarsce rﬁeqmr@d by
---.clauseﬁm . - o

BF3 The' Ewmwer ahiall if remuaat@d by the Lender. pmcug’e that tha Lenderis
E -named &% ednsured withthe. Bcrt’awe;' o gach Insirance policy
~ ~maintained by it or any pefson on its bekalf in accordarice with clause 57,1

- wand that the terms of esch such fnsurarice. policy: reguife the irisurer not
Cinvalidate thé policy as apgainst the Lender by reason of the act or dafaultof

any other joint or named insured and not ke sancel i wﬂhwz gwung at leagt

30 d"ays pmr wrttten notice to the Lender .

'-.!nsuranwe prﬁmiums
'Tha B@rmwer mail _ - _
_'E;aﬂ v 3pmmpﬁy pay ail premmms in mspect aE each msuranc& r;m gy mamtameﬂ

by it in accordancs with clause 6.7.1 and do all othér things neces&am fo .
i'kﬁep that: puhcy il f-::m:e amd eﬁa&t and _ _

652 : {Lf %ha Lend@r 50 reqmres;; ]:xr@str:;e m of dﬂpaaﬁ with, e Lender the_--:

- 'Th& BD!‘I‘ISJW‘&%“ sha[[ ot dﬂ or nmﬁ o da ar per‘m;fi b im dane ar ami
7 thing that may invalidate or @Ehemse prejudm any mswmme policy o
s '_|n ar:mrdama WiﬁT leause 6.7 L S : o

. 'maalpis for &l premims and other payments necessary Tor effecting arnd
“keeping up each Insurance mlmy mamiameﬁ by i acsdrdance with
: ﬁiause B ?’ i . . . _ .

.: Nﬂ iﬁ’valida’tmn U£ msurarsce

l, any act o
it by it

: _Fm&eeds mf in&ur&nw pﬂlm&fs

Al mcmlea rer:ew&d i rac:asvame E:aj,.r tiwe Bﬂl’%‘@W&r Wit aﬂy insurance policy ”

maintained. by it in accordance with clause 87,1 {including alt monles received & -
receivable by it underany Insurance Palicy) at any tirme: {_wheiher oF hal the Eéwr"%y :

: wnﬁmuteﬂ bg; this deed hias benome Enfmmeabie} sha

-ﬂ_‘l_ﬂ-,i_ _ irnmemateiy be pafr:! ter thie L.encf@ri o

BADZ i they are rict paid di

Etjf !ci the Lentﬁer by the msm‘ers b héld by ’l?“lﬁ__
Borrower as frustee of the same. for the bansfit of &he ?_em:ier i;amé the.
"iEm“mwer sha}l a{;murﬂ‘ fm{ them to’ the Lemdar}‘ aid - :

CB10d st the option mf ’t?”.e L.ﬁm:lw pe appﬁueﬂ i makmg 'Qmﬁtﬁ! of r@mupmgﬁ '

ot

FIEBERT)

' ;racsmd o i Dl;' mw;azrds dischargs or E*edﬁctmn of ihe Setured L abilitiss. o

_Natms ta: be g%v&ﬁ Btf tha Eﬂrmwer

; 'ﬂw B::trmwer shall

_.'i!
f%w_,s

BT | o %h@ Esmcumn nf 5?335 f:%eed anr:i as ED {eqmeséed I:xy the Lender me tirrie
..Eut;ime ' : T

e q -gf\-‘e mfrce to Bath: @mur&t@mar&y to & Relevant ﬁgreemen& i fhﬁ: '
B fmm :‘-;iei Bt In Part1 Gfgchedu &3 an{%

. 'E?”}'._i;ji';-.’ﬁ-._ﬁ. pn}cure that ear;h mmnt@rpariy gmmpily g:xmwﬁaa {a} tha Laﬂdar-
SN it five Business Days an ackrww!edgemam of the rm%u:e ine
' l:h@ forrn® s&t out i Paft 2z r:af Seéﬂadulﬁa 3 .

AT

I EJW?.E‘R Elifﬁié - S



BiE

i tha axewxmn af kh;@ daeﬁ and as e mquastaﬁ by the Lander froim nma
_ .'m irme _ .

'ﬁ.._ﬁ“l,zj gwa hotice o amh igrivar undar afi Ensu_ransma P@lmif an the

o gt m,ﬂ; i Pait 1 of Sﬂheﬁula F End

- EHEE pm{mre Ehat eaf;h Lnszsrﬁrgﬁrump ty pmwcias ta ﬁhe Lender wﬂhm. '

- fie ‘Business Days dn acknowledgement of the: notice: i b
BRI (i1 5Et out in Part. bod uf Sthedulﬁ 4 ané .

o &ha axecition’ mf this deed ana’ as s requested by the Lendes* fmm ifrme_. —
-:'tahme- _ e i .
E'ﬂ&’i ;_.gwfa m:nilx:e to each: bank, f nancial nstitition or ﬁther person
R fothet than: the Lender) with ‘whorn the Borower™ halds an

- account {including =ach Descgnaﬁeci P«cmunt} fri the: Eﬁrm gt out-
~In Part"'i nf Sﬁh&duk& Syand -
: E;’f?*ﬂ;ﬁ.z progure that sach - such han%ﬁ - firancial msnmtmﬁ or other
S persor prcmptly - pmwd&s to the Lendsr within five Business.
Days an acknowledgamert of Eher helice’ m ﬁ'lﬁ farrﬂ set put'in. -
Pag't 2z r:s?” Sﬁhe«du B 5
R !ﬁfﬂﬁﬂatmﬂ

'Tht% Ba:armww shall

A2

- give t%"ie Lender such’ m‘fﬁmwatmn cmmmmg the lUC&%l:li:a ' mndltmn uge: -
i aperatmn of the Secured Assets as the Lender may require; peomit
afly persgng desngnated by the Lender: And any Recsiver t =
-prémises and inspect and exaning any Secunsd ﬁsset “and the recdrds -

ramtmg foy that Secured Aaset at aﬁ ma&mnaﬁn = nmes amj on {eaamaiala -

T oprioy-notice;and .

.pmrnpﬂ}f %ﬂﬁ![lf}f hhe Leandes“ ifi wrstlng_i ef any aﬂtmn, Laam nuﬂ{:e of demamd :
migde by of against it In connection with ai
- - oruf any fact, matter or cireurmstarioe which may, with the passage of tme,
- giverise fo such.an-action;
“pase, the Borrowef's: prap«::«sals for. sedfiing, liguidating,
‘gontesting ahy such action, claim, hotice or demand and sha _
“the Lender”s prtm’ :appmva amp]em&m Ehﬂse prﬁpusals at its oW expense :

or any part of & Secured Asset.

i, notice or demand, mwgethea' with, inseach -
pamdmg or
sybjert 1o

Fayment ﬂf nmgumga

' 'Tha Enrmwer shaﬁ pmmptly pay ai ia‘«ces fees Lmnm duﬁuea reglsimt;or} charges, :
©insurdnce pramivms and other outgoings in respect of the Sﬁﬂﬁﬁilﬂ Ass&m ancﬁ oy

Bk

' _ﬁeman{:l produce euademe of r::aymem ta::a the Lenrier

_-'ﬁ;ppﬂinﬁment of sccounta nts

: E-‘:M;ﬂ'_ The ermwer ahall o
':'_8_;.%.‘%1-;_*1; __:at it o cost, | fai aﬂy tirna sz’s reqmred l:ay ihra Leaﬁder appmmt S
: v gn accoustant o firn of accolintants nominated oy the Lender
- ha investigate the financial affairs of the Bnrmwaz' anid Ehﬁae af
Cits: subg&cjiarzea and repﬂr% tis the Lender; and
CEMAR mmrm@mze ﬁifty with any’ acmunianﬁ:s B0 apmmm{% arsd'
- immediately pmwade those _accountants. with - all tl’lfm“matll‘ﬁ‘l"
_ -_requemed LT o
‘i‘":mu Iui‘ﬂrﬂ hu‘”':.“j . o - . R i?:"f

. ::BiFfL-F'T{_:%?E?_"’Ei
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BAT

B9

' End o

By _ details mf any ntﬁga‘mn arbﬁrat{nn ' acﬁmm srratwe prmmedmgzs wli r:h

B4 | Tha Earfﬁwar auahmism thi Lender to make an sappmn%ment as.it shall :
7 think Bt at any time; without furher authiarity: from the Barrower, I svery -
case, the Bormower shall pay, aF rﬁ;mbum@ thie Lender fmr the: fees afid

: --'expertses of thﬁs@ aumuntantg S . .

_Nﬂﬂﬂc:&tiﬁﬁ of defa uiE

“The Borower shall r;c:ntafy the Lender of i Emnt of Dafault or EVEFEE of mrcumstanfza E
_-;.whar:h wiolild i the expiny-of any grace period
- determination, . salisfaction of s@ny. other con fition, or any . combination - thereof,

the gwrmg ne? notice, the making of any

-constitute an Event of '-’Defau[t fand the sﬁe;‘;s if: aaﬂ}!fE berng mken tg remedy. e

“promptly. upen b@cumang aware af its.oocurrsnGe.

ﬁuthmnsaﬁﬂ ns

. '_'The B@rmwer shai pmmgﬁy D?Jfalrr all mnaents and atithorisations neceasaw {and it

-l that ig needed to maintain theny in full forge. and: effeut) under any law or e-egulatﬂri '
Fitg jutisdiction of incorporation fo-enable i to perform its ol ligations undsr this deed
re e fega?ﬂg,a walidity, Enfﬂﬂ:eabz fity anc:l arjmlsmbgfﬁy 7 @wdense of ﬁhas

desd in s mrlsdiu&mn u? inmrpmamn

Gmmpinam}e wnih Iaw '

The Borrower 53‘1&5@ mmply i al rzasp@cts wsih all lawis to wharzh it rriay b suts;egt tf:'f :

Failure o do'se: ol ma%enally amparr ita “ahility- iu peﬁmm |t;s; uhligatmms Undér thm s

deex:l

_ Ghang@ nf busaness

_ ‘T“he {;‘hargcr‘ shall nit riake any subgianilai z;%ﬁemge fh:r the namre m* ﬁmpa nf if&
- busi ihess a8 ca;raed et .cm i ciaﬁa wf! "zms dmd _

_ Infmmatmﬁ

* The Emrmwaa* shali wyp%y 1o &he Lender

8, 19‘5 &l doetim ema dispatchad iy the Earmwa e its sﬂamfmldsrs {or anyr:
o of sthemy, o it m‘@dmr& gﬁﬂera by, at the BAmME. Eime =T they afe:'
;'@spam% di o .

i

clifrant, thieatened or pending against fhe Borrower as soon a5 it becomes

.+ ‘aware-of them and whish might, if adversely determined, Rave a matarial
" adverse effect on its blsiness, assels of condition; or s ability. to perforin

- its ‘obligations. under this deed dr any dﬂcum&nﬁ emﬂenmﬁg i’i’ke Segured

Ltab[hises aﬂd

6153 promptly, any fuﬁhar Ihfatmation: about the Raricial cor&dzmm siness
N "nnd ﬂperaimm r:af ths: Burmw;@r as ihe Lender may masﬁnably ;‘&quast

e FRﬂPERTY mvammm

M'

: Ma mmnanm

Tha Borrower sha ;keeg:a E§ %’uﬂﬁmgs amd al fax uz-es on ear:h Pmpaﬁy ﬂ g;:n}f:i amﬂ_: '

- sibatantisl repair sid tonditior..
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E‘_fﬁﬁ&??ai!ﬂn:-_qf:?f_‘ﬂp-:&ﬂ?;'_Emtﬁ?éﬁ éa.n_ﬁ;-E.qu-Epment..?_

", The Bafrower shall not, without the grins wiilten consent of the: Lender:

ARG s




?2‘1 . puﬁﬁ dovim oF rammave the. whﬂ[e a any paﬂ ﬂfE &ny Em; r}mg formmg paﬁs mf- '
o -.any F‘mper&y or perrmt mea SarvE o ﬂcmr '

. ?’22 .-ma&e i permﬁ Y- a?Eﬁratsuns ta any P‘mpaﬁy, _m' SENEF m‘* remw& Dr'
_-permtt tobe severed or remwﬁd anyof its fxmres ar o

723 remiove or maks any Slterations 1 Ay of the Equipment be longing to, orin -
 use by, the Borrower on any Property (except to Bffect necessary, Eepair'& |
' -"replace them itk r;aw af imprwed mrels o suhstftuies}

_ ?3 _ Ct}miuct of busmess o Pmpertles

. The Emrmﬂires sha a::afry o its irade and’ hm ﬁess {m thnsa paﬁs {lf an}r} of the
© Properties as are used for the purposss of trada or business in actordance With the
'.-'_staﬂdards @f gcmﬂ management ?mm tire m Emﬂe current i that: tmde ar busmess

L Piannirig ?iﬂfnrmaimm :

-__.:Tha Botrower shaﬂ

TAT - -gave full parttc;uiam o Lha E_ender_ mf am}; ﬂmtme ordef, z:izrectlﬁﬂ,'i
o '_desigﬁatmn resolifion o prm;msa% given or mads by any p&anmﬁg atthiiy
- or othiar public body or altharity. {Pianmng'_w tice) that specifically applies -
To any Propery, or to-the focality. in which it s sitiaten,) wﬁhin $eyen days.
aftir bem::mmg AnaTE a§ %ha raxava_ ;.iPlanmng Nutlf;a antﬁ : o

42 at ﬁs GWH eatpense zmm@mately o reruest by &he--"Lerwier am:% at {ha cost.
' B, take all reasonable ant necessary steps o comply with -
' :aﬁg,r rﬂ‘anning Motics, and ake; of join with the: Lender in making, any -
-ohjections ar f@pms@ntatmﬂs . respem c:f that F‘Lammg Nuhue i‘ha& ki
- Lender may r;%eswe - :

i ?5 _ -Camphama Wit}*; mvemnts ami p}rwmem @f rent
' -"‘i"ha Bomﬁwar‘ shall o

?51 o pbserve and: per&‘nrm ai! navenams aﬁjpu!atmns and ccmditmns o w%w:h :

' - eaeh Propery, or the use of it, is of may be subjected, and {if the Lender
80 requires) prmﬂuﬂe evidence ‘sufficient to satisfy the Lenderthat those
_mveﬂﬂnia st];}u latiohs am:i r:nnditauns hawa been ntﬁsewed and F&sa‘fr::ermed =

i ?52 : _f'mtpganﬂy enfnm»a aall Foveriants; stapulumr&s and cuﬂﬁs%imns benefltmg sach
: - Propeftyand shall rmi {an{i shatl not. ag;fea f:m) waive, release of ﬁ.rary arw of
the same; _arﬁd :

G -'-{wsmmut pﬁajudzce to. Eha gﬁﬁamhw af the fﬂmgamg} where a ng:eﬂy1 of
' - £t i5 held undér a lease; duly and punchially pay alf renits dus from

e T 1, arid paﬁmm am:i ubsema al At tenan&a cmveﬂanas and.
: csmﬁdit c:afrss . '

7B Mammﬁanaa of mtserasis in F‘rﬂ;mmes o
o "The EGH'EAWEF sha]l nat, Wlthﬂut %he pﬂﬁr wntt@n r::fansent m‘ ﬁ"iﬁﬁ Llnder“ o

e s ;graﬂt @r agr&a it: gmn& ary mm;e ﬁl‘ temam‘:y affat:fmg %he wncﬁe ur any. _
' par ot any Property, xercise, oragres to exercise, the E’catut@ry DOWErS
- otleasing of of accepting surrenders under: sections 88 011 00 of the i_aw B

.u:;n‘ Propesrly Act 1925; ot :

' -?‘-'.E.EE i ﬁﬁy othier way. dlspﬁs& @? surmnder ar cf@am o agrea o t:hsp»c;se crf"
o surrander or create, any i-ga or equﬂahle estate or i temst i the whole o

CDEBENTURE PSR HCMES ASHTON. - A e
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Sy ﬁar‘t of- aw Prﬂpaﬁy

: _.R‘@giﬁtfaiian mstrmtmns

'-:- i if&a it 1o any Praper&y i mﬁ regsstered ke Land REgEEtW the mewer shali
procurs that ‘no pEfson {r&ther than tseify -shall . be registered - Under the Land

Registrailﬂ '
the: pricr w

Acts 1925 {0 2002 a8 prnpnemr afali or any part of any Property without
1 gonsent of the Lender. The Bortawer shall be liable for the costs and-

| expinses of _'the"f;ender in lodging cautions: against the reguszmtm of tha %rtle fﬁ the -
'-.-whuie or any part ﬂ? any Property | ?mm timie to tjme .

ﬂweimpment restrmtmns

'The Eﬂrmwer sha rm% Wrthuut the prmf wrziten wnsem mf the LEnder

R frigke oT; msr.:far g it ahre ‘permit others . b Triake emy appimatlm for

710

74

o R T

s 782 oany olit, B sparmit

| OrSTous or re.-ﬂf;hve

- _;g::!anﬁmg pErmissian oF devgiﬁpment sonsant in respect Gf ﬁae F‘mpar%y m'

-suffeg 1o be carisd it on aty Pmpeﬁy any -

__Ldavelupment as defined-inthe: T{ﬁa‘iiﬁ and Gountry Planning Act 1980 and -

“tha Blannlng Ack Eaﬂﬁ ur“ Ehsang@ ar pea‘mri of SUE‘E&F Et:: E:h% {:han:gld thiz e

o _"4}5 any Pmpﬁﬁy : . '
'Emi;unment

:TEWE Earmwer &ha??

T ::ammﬂly wrth ai this, recm remenis uf Enwmnm&ram Law Emf:h i the mnduat '

-of its general business and in !he

Anggernsnt; possession or cooupalion
-ﬂfeach F‘mpefﬁy arn:& e

;;‘?-’19;2 : obitaln. aﬁﬂl cammgf with all authmrlsa’tsa'?g.; g:.zermnfs antﬁ Dthee’ types mf' o

llesnoes neﬂessam urider Eﬂwmnmaﬁta] Laa&r

Mo restrmtw& ﬂhilgaﬁﬂng

g Bisréiwer shaii Ft. Gt the wriar ww@ten mnsens Bf the- Lencier antar kg ary
=5gaﬁmns aff&cﬂng the whole or atiy part of any Propery, or -

credte or petmit o arise. any overfiding interest, easemant e Tight wha&ewer if: a;r‘ oyver

e wha[a orany. part: nf any Pmperﬁy

EPmprietary righﬁs

"':The Bbrrower” shall e that g persmn shall bewme gntitled: {o asseit any

proprietary. or ather file fight or Interest over-ths whiola: ar aﬂ‘g part af ay Pmperty

: mthout fhﬂ pnnr wntian conserd of &h& L&nder

lnspewﬁmn

The Emrmwer shal] ;}Efmlt %h@ Lender any REEEWPE‘ and aﬂy J,}EIEGB app;}m!ed hy._

*either s::aE %h@m toenteron ana:i inspact any F’mpar{y tirt reasmahie prmr nmime

: 'F’Mpeﬂy mfarmatiuri

Tha Hmrawer shall infarm: the: Lemdar pmmpti@y t:»f aRYy. acqwsmmﬂ by the ﬁmmmer aof;

.- or gontract made by Ehf: Barmwr to: sigquire, any fr&ehmld Iaasahmld or ather mieresi
i ﬂny prmperﬁy

4 ‘uﬁ’#‘i‘- -ﬂptm_t_a tax

) "'-T_ls‘g_é--ﬁ:»:érrow:er_.s_iha_l_lf nm%,mﬂwutthg primr wﬁiten consert of the .":i:'_;_ahdegé-_%ggch consent
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nof td-be uﬂreasuna?;uly wﬁhheld ar- detayeﬁ

?.-,:.'1 41 :

exam;s@ aﬁy UﬂT c}pzmn 1o tax in retation ’:ﬂ amy Property; m

- irenioke. any’ VAT, option fo tax exermsed and s;l|5cﬁosed tn Eh@ Lendea“
 before the date. af this s:iaed :

B WEEWEM& COVENANTS

_ 81 ﬂapusxt of tiﬂ@ dﬁﬂumenm

_- E;.:E;*t

: --.tfeg:iﬂmt wrth _me Lendey oras :Eh& Lendér Ty éarﬁt:t

. :;3.-.‘3,2-.1__ _a?k sfme kmﬁsﬁaf fﬂrms relatmg b Eha

LR ihat the Lender ma’y’, a_ any: tifne an
- comiplets and present those
- athe issuerof the tw&stmeni’cs fm’ ragistrafion:

Th& Hurr&wer shail

-&,fﬁ.*i_."s- g iiﬁe exee.utmrg &if thls deed de bver 1o Eha Lender, oras the

Lender miay direct, all stock or share certificates. and ‘other
- dotuments of title or evidende of ‘ewnership re&aimg toany.
_:-lmea‘tmﬁﬁls @Nﬂed by ihe lurmwt%r at ihat tirrtis} @i

LB ‘o the pm‘chase o aciuisition by 1t o mveaﬂmema aﬂer the -

date of this déed, deposit with this Lender, or a5 the" Lander may
“dirgct, st stock or share cerificates and other documents of title
B i evidanae of ﬁWnemhlp relating fo those Imz«m%mmﬂs

M the same %er- s depa}sximg dmmmenia Wﬁh the Lanﬁaf ofas ihm- )

A, e Bufrc:uwas' ﬁh?all alan:

levam mumlmenis du?;a; S

gompleted and exetuted by or on be
7o with the ramie of the transﬁaree f;he mnm@ratmn arwi the date
et hiank; and '

: iai.,"t',jz;:z --.-'aray athiat dmumem‘ts fir each case duly cum;;sia%ﬁﬁ and

“ewesuted by or on behalf of the Borrower) that the Lender may

*request i snable it ot any of its naminees, or any purchaser of

b Emns’r’eree o biey registersd as the swharof, orothetwiss oblain
s Jegal title to, o da perfeni e secun{y mi&r&st m an«,r mf the
-'re%evant investmenis T :

stock: teansfer fama am:i other v;iaeumem"s to 5'

B2 Mﬁmmaﬁuns '

g2A

Cgan

_'éexzﬁlan ME ur's il 14] 1&5 Df tha Gﬂmpames Act Eﬂﬂﬁj |r1s respem uf an}f-

_ {mc:ﬂuﬂmg withott limitation, .
-Campames At Es{}@ﬁ) o nmma&a any ;aeman m rasp:fea:t eif - any @f the

' fThe "mrmwerzsha_ﬂ tarmamaie wﬁh immeﬂraﬁe eﬁ‘em il nummatguns it may s

ding, without' limitation, “any nomination made under

: SE‘H does Hot, mermse any’ ﬂghﬁs Iri r&apect af any. lme%&ments_:

withiout. téne mma‘ erﬁten appmva& af the Lendmf aﬁd

'BL.;ZJ;}E_' rlmmedsawsy B recaipt by i §@award to tha Lender all |

. gomimunications of oter informatior regelved by itin mspe-;:t ::nf
;any E’rm—::sfmenta firy w*hmh it has hem S0 nmmmaied

nigk the Eesunﬁy Parind, exerelse | any raghi:s"
‘ ':ghts unger sections 1458.ahd 145 of the

The Enrmwer shai rigk, dutd

-'_'@:E'ﬁ;r'gﬁ"ft;aﬁé-e:%wgﬁ-;?aiz‘fa.ns_ﬁ AT _ : EER Lo -

“of the Borrowar, but




- Investments.
83 Precemption rig ﬁt&é':é_n;l restrictions on transfer

The Borrower shall:

‘831 obdain ali cﬁnaents awers appmvas and: pEEmissrﬂﬂs that “are
S " nesessary, under the aficlss of association. {or othienwise) of an’ ssauar of
~any Investments, for the fransfer of the Invesiments to the Lender or its
“ntmines, of 4o a purchaser on enfﬂrcer‘nent EE tha se«cunty cansﬁrtuted I:;y;- .

fi”ns deed; and. : : '

CBE2produrs’ Eha amaﬂt:imgnt of the Ehafﬁ imnsf&a‘ provisions (mcma:imgﬁ bt et -
~limited" to, “deletion of any pr&emmmw provistons) thder the articles of -
“association, ather congtitutional document or otherwise of sach issuer of -
‘the lnvestments in any mahher. that the Léndsr miay- reguine in-order to -
parmit the transfer of the Investmenits o the Lender or its hominee, or to a

: __"pun:haﬁer N enft:r{:emﬁm afthe: secur&&g cmns@itutad by t?‘ﬂs da@d b

R B4 ividaﬁds and vﬂtmg rights before: &nfﬂmament

3._'1‘5-_«4.?& - Befors tha sacurity mnsaatutati by this. da@c& ﬁﬁmmea emfmm&aﬁl& the
S Botrovwer ey retaland spiol y for its own vse all dividends, interast and:

: uﬁaer manies paid or payable in respecﬁ af the Investrsrits and, if sny are

paid o payabls 4o the: Lender ar any of s hominess; the Lender will hald

gl those dividends, intefest and - ather monies: received. By it far the
: Bmmww ar“lr:E sl p:ay’ Ehem h:;v the Earmwer pr@mptly an mf:;uest

L Baz Béfors. th@a seeunt}f Eansirtuiaﬂl by this demd bemm&s enfmmeahle tha
- Borrower may exercise ail vating and e:sther Tights and powers i r@sp@n% of |
- thednvestiverts o, if any of the sare are éxercisable by the Lender ofany .
-af itg nominess, . to direct In writing the. &xemi&a of those: vmmg and m&her'_

-_Eigh&s ard pmwem prowided: that _ _ .

.'5,4.-2,3 it shat not do sc:l it ;any wa}" that would braach: any pmwsmra of .
“this deed ar for any. m,;rpma@ inzensistent with this ﬁeed At

CBHZE the exerclse of or thie fauura to sxercise, those wtmg ﬂghts o
' : ‘pthar rights and rwers would not in the Lernder's opirion, have:

an-adverse eifect on the-value of the investments ar uthenmse_ '

: ;:re;uc?a::a the-Lender's secumy under Ems dead
BE- ﬁmdends and vaﬁng wgﬁt&* aﬂar anfumement _ '
#;Et@-r ihe %ﬁurrw mnsﬂmted hy %hﬁs dasd has besump enfurﬁeab

BET :al] dividends and ather dﬁstnbutmhs paid A fespact of the nv&stm&ﬂ%s e‘md
S 'rm:ewed by the Borrower shall be held by the Borrowst on tust f
- Lender and fmmediately paid into s, Designated Account oF, i re»:ewed hy‘:_

oy t,iaa Lenrﬁar shall_.’b@ reiamed B the Lemﬁer ahed-

- T all v@trng and other rights dnd. ;mwem a%tanhmg 16 the Investments shall be
S exemlsad by, dr at the dwea:tsoﬂ i, the Lendar and the Bortawer shall and
< ghall procure that its pominees shall, compl y with any directions the Léndar
ey give, i its al:;esa lustes climcration, cmmammg 1 emm;aa of those nghts:
“and ;:s-::wars : .

G HE. . Ca ﬁia oit &nvas’émemt&

o 3'Nm%wath*5mnu::hng the. aewﬂty crealet by this deed; the Borrower skall pamplly pay all
z:asia %ms%aﬂments and @ther r:saymers%s hat may e o nm‘:rs}ma tﬂuﬂ and payah%e m_-

=SS LR r‘é:*‘mi@;mca AgHTON o R e e



'a‘ﬁ‘spect af all ‘ar at'i‘;f of the iestmerits. Tha Barowar as:%mm-ﬂ@czgaa that me Lander
‘ghall niok be under any Iiabsklty iy %’i&S[}Ec:t af any tich: calls, msta[mants ar ather
'-:-paymema .

g7 Mo aneratmn of mnsmutmna; dnwmems aor nghm attathmg to nweskﬁants

 Thie Eermwer shiall. ok, wyahmut the. e wrsﬁxan mrssam s:ﬂ ihe Lender amen{i mr"
. agrea h} the amendmem of : . . :

. &TJ g memmandum &r atlicles ot HSEDEEEE%IEni of - &y ather c;mnshtutmm :
- documenits, of any rssuer‘ of the Iw&&tmenzs theait it B psuh]ic comparny; -
o - .

BTL -“Ehe rights ar Iaamhhes ai%:ac:h[ng m c:r a::tjﬂfewed b:.ri all r:}r any caf ihae.._f
e é_inveshﬂenis o

e Priservation of Inv%lmm%s

o The Eurm' Ef-’shal[ anstife: {35 far Hs /it is qbla m by me e*xemse mf aii vﬁ’tmg ﬁghfs L
-pmwsar& of sontrol and other means ; available %n ;’%} thai any issuer of the Enwsim&nta :
tha?; is. no% a puhhc wrrspany shaﬁ Tt .

g1 *_'f::»r:mmhdase ar aubdwsds} any mf the Ema’estments or re*mgmsse exchange
I 'r&pa}f of radune 5. ﬁhare camﬁa& i gy, way ' S
. 852 - ' _f_-;-msue :any ﬂew sharea o smﬁk ar ' _ _ 5
888 " _raﬁ.lse fo rega"st@r any traﬂsfer of any of the Investments iha% revay b@ %mﬁged'

wilh it for registration by, oron i}ahalf af, 1 the L@F&dﬁf or the EBH‘U‘W%’ m{ : "
"&cmm‘ianaa with t,h;s dee»:s : : R -

-5 Investmnt@ iﬁfurmatmﬂ S B _ .
" The | Enrmwer aball; prmmptiy f@%inwmg wsem! send ﬁu &hﬁ L,em:éer mprea of: any'
rictice; circular; report, Eﬂﬂﬂuﬂts and any mther* daz;ument r&t;ﬁwafi bﬁf itthat TElBiE}E b
- thaiﬁveséments . B

EQ{I!PM ENT CD\P’ENAMTS

.93. _ :Maintenanm Qf E{:Iui[}méhf."“ "

The Bnrmwar bhéall

:"52!_-__1:-;'?1-. mamtam &he Eqwgman‘: in gn:m% and semc@abia- eﬂmﬁxtmn {exsept for
L expetted faar wear and tear} i éompliance with sl relevant manuals,
" Chandbooks, g u"ﬁaﬂmrefs msinmti@ﬁs and - resormendetions and.

o mamtename B aswmmg “schedul es;

CBAZ e atd s""nwn Bxpenss, fenew and rEp}al::& Ay paﬁs of ifie Eqlipment when.
- iy become obsulete, worm-out or daraged with g:arts nf  sith an quaﬁw-
carnd ai @quai i greater weﬂum and ' . _

gis el q‘.}ermlf any Equipment fo he _ :
G4 ' 'uaad or’ hancil’s:%d ofher %haﬂ h‘:; prams@y gualifi ed ardl tmmed parmr‘m tar

gts 'G‘mﬂ@aﬂ%ﬂ or used fm any - F&urp@&a fﬂsr thc;h % 18 armi demgneﬂ or
. reasonably sUitable _ :

By

OEBENTUREPIPIR HORES ABHTON



g3 payment of Equipment taxes

The: Bz:rmwer shatl promptly pa’i,v “all taves, fees Imam:e :fuilaa reg; rétion:chamss,
-insUrance premiums.and other culgoifos in: respect: of the- Eguipment -and,: an
dernand pmduae-ewdance of glich’ payrnent iu the Lender: - _ :

' 93 ' Nal&ic& of chas‘ge

The EW‘?}”"‘W L S .
734 ..s-ﬁ'a[ ifso reauestsd by the Lander, affix id-anid maintain on sach ffem of
- Eguipment

_ n-& vonspicuous place; & |:1eaﬂy ledible tﬁenttf cation pia%e '
_ -'n:ﬁniamrngthe following wnrdmg . T :

T ""N’GT?E—E OF EHARGE

I This [DES{;}HIEE lTEﬁﬂ] and. sl additions to it and ancillary eqw]:&mant ars
s slibjset to & fied. charge daied [DATE} iy favaur of Paragun Developrment.
Finance Limited"" - _

Cgag -shaﬁ ﬁut aﬂd shiall not permiﬁ aﬂy pefmn ta umngﬁai ubssure alter m"_';
T remiove any plaie af‘fmed i ammmlam@ Wlth c ausfe 8 3 ST '

0. BOOK DEBTS COVENANTS
o _ 1, .‘E- Realﬁsmg Bemk E}ehts

:!Dﬁ_ﬂ---‘_‘l “The Borrower zshaﬂ a3 §H agerﬁ For, me Lmdar ml[&m‘: in afd real %38 Al
Béok Debts, pay the proceeds into & Designated Adcount immetiately. an -
“receipt-and, pending-that: ;:reaymem hm]d %hmse pmmeaﬁa- i trist for thaa_"
-Lasndaa _ _ . .

gt The Bﬁrzre::rwer shali not, wit&he:mt the: gmur wiitter ﬂﬂmehi of the- Lﬂﬁcjﬁr
. withdraw any amounts ﬁkamding bothe ETEﬂIf i}f &y Daajgnam{i Am:mmt
-oand ' : . . L R

Al ;The Bf;nrrmver shall, i s:ailed oF D da S0 By the Lar‘idr&r EKEGLIEE_H lagal

o Cmssignment of the Emk Debts {6 the Lendsr on siich terms a5 fha Lender
_may regUire and give rictics of that' aaslgnmeni o ihe ﬂehmm frewn: wham
R .-Eiha Book Dabis Hre; due owing or inEured, Sl

B 2 Prasewatmn nf Hnai{ Bamﬁ

The Bnrrnwas' shal rm% {exrzept a8 grmﬁadaﬁ by* eldlise ‘IEH o mth the firtor wrszterl -
canisent ‘of - the Lars;dar}:-r' e, exchange, -compound, set-off, grant time or

indulgenes in raapw:& D‘{ or in: any - dther mann&%‘ deal with; aIJ o any of the, Book

Dabts.. .

1. RELE%&NT AGREEMENTS mvzmms

' "]“I’E Reiwant Agmemﬂﬁis

A The' Bmmwey shaﬁ UnlBss Me Lenidar agmes DEhEI’WISEf i werg mmpty’- :
C o with the - terms of sy Relevant Agmemem and - any other dosurment, .

| Bgresmient.or” amangemenﬁ mmpmmg fhi Semr@c? ﬁssem {tﬁher than ?the '
.-Fﬂs*i,lrame Pol aﬂles}

1 _i'..::fﬁ_,i_" The Eﬁ_armwe'r 'Ehﬁ'- nﬂf' uﬁ'iéﬂs'-tﬁtﬂ Lﬁhd’a’%-ﬁgfﬁ@s 'tﬁheriwi'éé i'ﬁ'wr'ff‘ii‘lg":"

' 11’121 am@nd or vary ar agr‘ee tﬁ an?’ ahange« Ir| 5 wawe any.
S requgmmeﬂtmf’ . : '

HEBEMTURE ¢ iE«“E;P P
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15 _.

4427 settle mmpr@:ﬁmlsﬁ tarmmate reseind or d;schargﬁ Lexﬁept by
' : -_.tsarfﬂrmaﬂce} of R . oo

L qtAZE abandm w;aive dssmlsﬁ, ramasa GF ﬁféﬁlﬁﬁsi‘ge any action, cﬁaam
© o lar proceedings against any counterparty to 8 ReEewani:'
-Agmem@ﬁt wir gsthiar peramm iy mmﬁecﬁmnwﬁ:h o

-.ani,f Heievanf &gr@smm‘ﬁ o any other dmument agfeeméﬁf oF -
arrangement: mmpmsmg tha Eamrﬁtﬁ fnsels {mhm than tha Inaurarmﬂ c
Policies], . :

INTELLEGTUAL PROPERTY COVENANTS

121

422

Casa

KR 5

33

“The Bérrowsr shall take all

Presarvation of rights

euessary at:‘t&cm o S:afegua{d and malntait ;:Jrﬁsent il
the livteliectual F‘m@ﬁﬁy including twithout | mzia’hm} by,

future rights in, of relating i

phserying all covenants and stiputatlam relating to those rghts, and. by paying all
__a;;;:i mbla renewai foog; Ile:em:e fees And a::«t;har c}utga ngs '

: Rﬁgistmtinn of Intel Hectual Pmpeﬁg

r_T‘he Eurmwer fshaaa usa al r@aﬁﬂﬁable eﬁ‘nm ta mgaq&:ﬁr agnp%maﬁmns ?‘t}r %he-' B
 registration of ‘any. Intellectust Property, and shial iﬁﬁ&p the: Lendar m?mm@ﬁi ofalk
- miatters relating to wach such registralion.

_"_Mainmmnca of 1ﬁ$&!IEntual Pmparty

: _'_The Eaﬂ"@wer shaﬂ nc:t pes'mlt any tnteilemuai Fmpaﬁty to be abamim@d r;ama |ec§ ﬂF’-
i apﬁe o :

2 FQWE:RE* Q‘F THE LQNDEQ
;Tjjj_.

Pﬂwer i:u femec%y

4341 o The, Lendw shaﬂ be anﬁlt E»d (bt shi IIiizwi b& Ub!lged} fa fe “ned‘y' 8t amf

: ..-_--E,lme & breadh hy the Bofrowsr of any-of rt,s sl @a&mns mn&amaﬁ s
}ngEﬂ . . . . . .

CM3aE The Borrowst itrevocably authorises the: Leﬂdar and kts agants o da an

_-"%hiﬂgs i;ha& i ﬂecessary §ar that. purpuse

343 Any mm&s Expended By th Lerder i remeéymg a hsaamh by the

‘Borrowsr of its: obligations contained in this deed shall be reimbursed by
- ‘the Brarfower, torthe Lender tr 2 fil mdemmiy hasss and shall garry- mtarest .
- inaccordance wnti‘; n&aus.e EM T

) Emmisa & rig hts

: _‘k_a.-,z..“_i -';‘Fhe nghts o e Lander Lm-z:ier csuse éBﬂ afe with@ut pregudlce o any

- other Tights ef thi Lender umﬁea‘ ih e deed.

& "EBESE ' '_-The exarcise. crf amy ﬂg%‘a{a of the: LE%’TCIEE’ under Ehls dae@ shall it mal‘{e the

%Lamﬂaf aal::a%e %u amaunt aaamaﬁgagee i possession.

Pwrer ’iﬁ dlspmse Gf Ghatmls

1__:};&1 Bt an«ig i afier the aecunty constifuted by this deed has besoms

-enforceable; the Léndsr of any Receiver may, as agent for the Borrower,
ﬁﬁapuﬁe c}f: any chafte la'ar pmdum fmumd 54 aew iﬁmpeﬁg,r :

DEBENTUSE FIPER HOMES ASITOMN o o




R Without pmjudlca o any @bitga’twn o aocount for fhe prmceeds of any
' -disposal ‘mate vnder clause. 13,34, the Barrdwer- shall _ﬂdemr”if‘,r thi
Lender and’ any Reﬁew r-.agamst am’ Ilahmiyf sarzsmg frf:am aﬂy Efi%pt:lga['

' .mad@ uﬁd@;alausﬁ 133.“!’._ L :

43 Lenﬂ!er has Hesewer -4 pnwera

To ihe axtent permﬁteﬂ by Lsfw By nght pOWER. oF dfsv:mtmn mmfemerf E‘J‘y’ Ehzs ﬂeedf. :
_fen & Receiver ‘may, affef the seourity mnstimzed by this deed has bécoms
_'ar}%mmaabra be exercised by the Lénder in refation to any of the Sacured Astets
whether or nat it has iaken possession . of any-Secured Assets.and without first
-fap;:@mtmg =l Heaawar Ei'y thI hszandrng e ajﬁpmniment r:f a Receiver,

Mg --"Gﬂnwer&;mn of 4 currenw

3ET Fer the ;:-urpmsa uf o pendmg the. dlssharge B”E Eﬂ}l‘ r:nf the Secured

' - Lishilities, the iender ay covivert-amy maonies received, regovered or -
©realised. bgg it Under this deed fincluding the ploceeds of any “previols

o opavarsion Under this cclause 13 Sﬁ Fromi their existing . currencies Jof

denomination inte. any ather z:unrez’umea r}f tenomination thst the Lemﬁr B

gl thrnk fit.

' ""i.El_S.Q :Aﬂ}g’ such - canversion shali e e’r‘feﬂerd ‘&t Earﬂ!ﬁys E%E’%k gal@% E,hai’i"
e Lpf wm!mg 3@@’5 selling rate of amharzga F{;r sich other murr@ncfg agalns% tha -
sting currency, . _

“1353 :'.Eaz:h reference in this clalise: 135t & :_urremy @;ﬂends to’ finds of {hat.' ;
S euenoy and, for the svoidance ‘of dodbt, Feiricls mf Ghe. uurmncy may’ e
: mwerted- inta differant faunds of the sams cua’mnag c

335 : _N@w amﬁunts o

EEL SR The: Leﬂﬁer fe::ewes o s aﬂeamaﬁ to iy - racalie ""-nmﬁlcﬁ G am‘z{ ’
T glbsetusn Sfecuraiy o other a‘it%‘rr‘éx%i afectiog all or part of the Eacumd
Chssets, the Lender may open a new account for'the  Borower in. the
Lender's books. Without prejudice to the Lenders. ﬂghi 1o pombing
agcaints, ne money-paid o the oredit of the’ Borrower in any such Hew
‘account shall be appropriated towards, or:-have Eh& effecﬁ ot d’sachargingy.

S paﬁ ﬁ{ the Securad Liahil ithes. . . '

) ‘ES@E -.Ef the ler’adef does nat cpen & fiew accoiint Emmemateiy an’ rezmpt i the

TriGticE; o ‘deemed notice, under olguse 136,17, then, Unless the Lender - '

Cgives expless writlen hotics 1o the sontrary ko the Borrower, &l payments.
made by the Borrgwer to the Lender shall be: treateéd &8s having: been
dredited to & new sccowt of the Borrawer and riol a8 having besn applisd
in reduction of the Secured Lisbilties, - as from the time of F&Gﬁlpﬁ m' :
'ada@mw:i r@cex;m‘. of the relevant potice by the LERﬂEE’

437 _,indu!gem:e

The Leriderinay ai its r:ﬂssr:re%mﬁ graﬁt irme @r ﬂtﬁ&a‘ m«:;%uigeme o m:a%{a anyﬁ U?Hﬁ?"
Cafrangement; varltion or re%aaa' withy 1 j ; '
{whether ar rmi: any ﬁmh p@moﬁ ,!5

f:vu% praju:ﬁm mmer'm Ehts ks
o, . '

o sk mi; Enr“ tham i
T .ﬁﬁed ar trj %E‘ze Zzam ity mf Eha Bsrmww fﬁr %ha-&aﬁured Lia
: 'iEB _ ﬁppmnfment mf an ﬂdmi"nistratnr |

& 3‘8_,1-1. " The Laﬂd@r Y. wsthﬁui notice ta the Enrmwer ag:r;}l::nmt aﬁyr ang o e _
perama to be an Aﬂmlmstm’mr af the Eia:}rmww ;:umuarst L8 F‘ar%agmph L

s
i

St aE éi”E” FRbCMES z&“ﬂﬂ“i
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15,

& 33’3 :

of. Sﬁhﬁdu = B'i of the Insol vram:y m:& 15% If ﬁ;he aammﬁ; mrbatltuted b}f this
-'-:deed hammes enfameabi '

: 1382 _.Any app@ nﬁmem Lm-ﬂET ihas Giau% *ia 34 5hall

: 13521 b wn?mg sagn@d by a dusy authaﬂsad $i§ma%wy nf the: _
Lencier ans:i o _ . : . .

"-’53 #22 take eifect in accbrdance with paragraph 'IE of Sehedule B1: ﬂ!_-'
: %h@ lnsaii.fem’f ﬁci WBE . :

The Lender may app y aﬂr t%we cour for an n:m:i@r remmnng an Aﬁimm;lstramr':
~friown office and may by notice it wititing in accardance with this clalise 13.8
‘appointa replacement for any Administrator who has died; resigniad, been
- -a‘emwed r:+r wihio haﬂ vacated aﬂme pon ﬂeasiﬁg o be qua med ' :

Fuﬂher advam;es

" - Thse Lender mﬁ;ﬁnanis with ’ﬂihe Barrm-mr that it shat peffﬂrm |ta ubll*éatwﬂﬁ En gk

audvarices’ Under any documient to which the Lender and the, Burmwer ang. pafi}g_ .

- :(am[udmg any‘ a?aligamﬁ to make aveiiah! amﬁ?&er aﬁﬁvannesj

A4

14z

: ’%51

5B

- Lender and any Receiver, at any: time alter the aeauhtggf wonakity
hiecome Eﬂfﬂl’c@ah[ﬂg Wﬁethef in its GWﬂ nama ar in %haﬁ of the Eurwwer" m

WHEN EE’GUR!T‘( EEEGMES EWFGRQE&BLE .

Sf&ﬁumy hec:ﬂm&a enfwwabla nn Ew,iﬂf t:zf ﬁafauii

The Eecum‘y E@nshtutad i':ny ﬁ"lls dead shall b%mma Emmeﬁlaﬁey @nfmﬂ@ﬁba if an

: Euﬁmt m Tefault oecura and is mrﬂmu n@
'mﬁtmtmﬁ

-M‘taa‘ thie: EEGUHW mr’;stimieci hg,r ﬁzﬁﬁ deed has E;emme eniﬂmea fa-fﬁ-‘ie Lender may, =

i its abselite distreficn, enforce all orany. part of that security &t the times, i the’

© manner and o e terme it thinks it am{i fake paaseasmn of and hold or cimpme of gl
_'trr any. part u«f the Ss@ﬂus‘ed Aaseas .

ENFGREEP@EP&T ﬂ.’}F SE@HRIT‘E

Enfurt:amant pﬂwers :

4B For T%‘le g:rurpmses B Eﬂ powers smpsed bi,r sﬁaﬂﬂe %he Eeaured é_zabi ifies
S asa daemed m have bacuma due and payable anthe dale m“ this ﬁeed

e the power of sale and sther powers conferred by saetion 101-6f the LPA

1925 (a8 varied or exténded by this deed) shall be immediately exercigablie
at any- time afler the security EUﬂEEltub&Eﬁ by this dized. Has becoms
.enfﬁﬂ:eabﬁe under tlause 14.1. . .

A3 ‘Section 103 of the LPA ‘3925 w:Ecxes ik ap;;ry to the semmtgg mnsﬁﬁui&d by

his. deeci

'Exlenamn aof statutﬂrg ﬁmw&rs af ieamng

S The gtatumt‘}f gmwara of ﬁeasmg el aﬁc@pt ﬂg $umnders confarred an mﬂrtgaqees

under the LEA 1825 and by any” other siatute. aps-sitended s0as td authariss the
ed: hyr thig tieed ha& .

115;&1. i _gmnta*laase-mrag.r@@m@m fo-lease; o

522 acceph siimenders of leases; or

OEBEHTURE PIPER HOMES ASHTON: e
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154

4834

Frim Seﬁwatg

. _:ﬁ".‘t E-T izma ﬂﬂ@t‘ the '&Eizurﬁiy mn@tltuted by Ehts deﬁ*d i"lfé}s berome anfameabl s op
- afterany powers’ conferrad by any E&mmty ha%fing pmnty it} Ehns dead Ehaé have

9 B2 pracum the tmms?eg Df that Secur“

: 1523 : grari!" ar@f aptmn of the whole of ahy part- af Ehe SEI:LEE’&%‘?I &sset& w;aih B

whafeyer fights refating to ofher parts n%" it

-whether of mt :af a8 premmm and cmimmng such cwenams ‘& the g:art sf tha -
“Barrower, ahd-on sich tefms and conditiohs. {including the payment of mdrey 6 &

lesses or tenant on & surrenden) as the Lender or Recaiver thinks it without the heed

g mmply with . any Df e restﬁt:[ oriE 1mp@sed by sections-89. amd 100 6F the LP&:*
A . . _

5,

Keross o Efﬁuﬁt‘enifﬂint--. L

unﬂa his teed of an Es.rent of Defauli: is mntmumg, the Earmwar wnl alimw.
Cthe LﬂﬂdEf or. s Recaiver, w&ﬁhaut farther notice ‘or demand, immediately
toexercise all ks rights, r.:mw»ars arid remediss. i pammﬁar {arid without -

 limitation)y o take bossession of any. Secured: ﬂ.ss&i and for' that puipose to

mnter o any premises where & Secured Asset s situated (or where the
Linder'or a Receiver reasonably believes a Securad Adset to b situsted)
withegt: mﬁumng ang.a IrabJ zw tm ihe HDfFﬂW&F for,-ar by ar@y mamn af; ihat__
@ntry S . .

15.3.2 ---:m aEl tifnes: the Ba}rmwer st Use ra.asﬂﬂabe @ndeawurs to allow the

Lender or lts Recelver sccess fo any premises for the purpose. of clalse
TEAE {Sﬂ’&i ingy obtaining any nagessary consents aor’ pernils  of other
-.persﬁﬁﬁﬁ E{mﬂ ‘Enigire that Ty ﬁmgﬁmyees and nﬁlﬂ&rﬁ dofhe &ame

E:mamme exemysah &, Ehe Leﬁder gy

115.4,;:1 md@em that 'or any athe ar praﬁr Ser::ur iy,

: ﬁ'lt E:i;"iﬂ'-

[ xii‘i - setﬁe and i;:ass anyf aa:r::aunt of the h@ der nf any pmr Secw%t}f

"_Th@ s@tﬂameni am:i passmg D¥ any U h-ac:cmumt pasaed shall, i the ahsence f}? ﬁrw_

Frdnifest error, be conclusive and hinding on the Bomower Al monies paid by the
Lender to an ercumbrancer i settlement of any of those atcounts. shall, as from its

paymEnt by the Lender; be {Eue from the Borfower to the Lender on -current accolnt
“aiid-ghail lzear interast ‘ak th& Defalilt Hate Emd be sewred as part of the. Set:ured '
-.Lzahﬂmes . RO o

F’mtez:tmr; of thard part

: Nu pumhaser maﬁtgagae or ather pErson :éaaimg wﬂh the Lender anz.r Res:ewer or .
_ D@i@gate shall E::e Eﬂhﬁerﬂﬂﬂ fo-engiiite:. .. : . .

' ’E@,Eﬂ’:l o whe%her aﬁy ﬁ% the Spaureci Liahllitgeaﬁ have d}emme t{ue DF payahle f:}i".

: '.'remam unpaid o umj ischarged,

' TEEE " whether any. pc:wer fhia Lamdar 2] melmr oF De[egate i) purpamng e

. _:exercis&e has iﬁeuﬁma ﬁx&rmsah}e af jg prmpeﬂ}f exemmﬁaiﬂe at

1'5-;5;3'.:- | _hmw any moﬂey ;}Eﬂd g &t@e Lem&r any ﬂﬁﬁewe%’ or any D‘eiegata |5 tobe
' *aprﬁfed : . o Lo
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Each’ Recewm aﬁd the Ler&d&r & entrtied tza a![ me arlghts pnwam prwaﬁeges amﬁ'-

159

'tmmunmaa ponferred by the LPA *1925 ol ] maﬁgagms smd raceiers. -

Ho ilaba!ﬁy as muﬁgagw i pﬂﬁs&ssmn

- Nezﬁher the. Lemfm ahy Ret’;ewer any E}elegabs fior any- P&dmm[stratmr ahaEE i}e vaﬁaie

by regson-of entering into p&s&essnﬁn af a Secdrity Assetor for any other redson, to

~segdint ¢ morgagee in possession i respect of albor any of the Secured Assels,
nor shall any of them bs liable for any loss on realisation of, or for any act, neglect or .
-defaylt of any nature fn connection with, all or any- of the S&:::ure«:ﬁ ‘Asmats Em wm{:h a

morfgages in EQSSE&E[@H rmghi he liabla as shich.

_._:GQHEIIIEWE d!scharge o pumha&em

j Tha rac:a!;pt of thes !_enden o any REEEWET ors Deiagate -ghall - be & conclusive
* discharge fo @ pum%as&r and, in making: any sale or other dsspmaa i of any of this

Securad Assets o in. making anyf atgiisit
powers, the - Lendea* ‘and: every Reteiver dnd Delegate may do so for any: o

i in the exefcize of their respective

'c:ansldemnmn i emgaf mannea" and afl @y ters thiak it or he thmiﬁs ’r"t

. _ﬁ:ghi ﬂf apgmﬁriaﬁm _
- #591_" : Tc: Eheeﬁaﬂtthas:

B9 the Semmd ﬁsaets mnshmée Fnr@ma] Qﬁ!éai&m and

4BBAZ ihis deeit and the ni:hgatmns of the. Borrower undsr it ﬂamahmte o

: aE@mslt}f Fmanmﬂk Gﬂﬂat&xrm Artangsiment;

: ithe Lendar shall ﬁave the right, atan;«,e il,rne.: afier tha gecursty mhstshﬂed by. :
his deed has become enforoeable, 1o ‘appropriate all or any. of thise
- Bentret Asgals v oar towards the: payrment or discharge o the Secured

Liabilities i Eﬁﬂ‘y‘ arder-ihat the- E_ersd@r may, mna ahmlui- dtsare&iram _
: _dat&rm ne : _ :

e

CasEa The value of any Eegurad ﬁ.’&&&tﬁ apprﬂpnat@{f i a{:mnﬂame it Ehi .

_:ciausa shall F:ae

15934 the case of GﬂEh he amotint standmg tu::s fhe cr&dlt uf ear::h ot -
o the B{EWDWE?S accounts with any bank; financial msil;u%mﬂ ar-
“pther person, fogether with a interest acerued but urposted, al
: 'me t%me the: rzght of appmpﬂatm 3 E:{amsséri and '

15932 i ?he tase of Eﬂ"iehtr'&‘éents the pnma mf *thase tnvestments at ’ma':'-._
o time the right “of appropriation is: exsreised as listed -on . any
- retagrised market. index o déstaﬂm}ed by ary ather method

‘that the Lender may s lect {mc udmg_ ind ependant va[uatmn)

1594 - The Emrrmver agrﬁeas that the: methods of valuatrmﬂ pmmdm far in this
U latise. are commers ially reasemabe for the ;}urpmses of the anamms“
- 'Eﬂllataral Regulatlﬂﬂs

16, - ;fﬁﬁi’:éﬁ‘sa'

g
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Appainhﬂent

P«d any hme after the sar;urziy mmimft@d by tHis deed haa bea:mma enfﬁrceahle, or ’af o
- thei feguest of the' Borrowst; they Lender may, witheut further notice, appoitt by way of-
dead o m‘c?‘if—mﬂse in wrs%fng. aﬂy ong oF mare pemnm to b .ﬁeaewer af alf- nr aﬁ}!. o

S
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-' F‘?’éﬁ"jﬁﬁﬁ 'Q'E'G_Ufé;‘d Aasels
Ramuval

~The L,anc%ar may, withiout farther notice {ELEE]jE'ET o 59&1@1 45 of the J ngab.xencw; ﬁmi
‘1988 in the case of an administistive recefver), from time to tima, by way of dead, or

otharwise in writing, remmovE anly Recaiver appointed by it and may, whenaver i thinks

_'Elt appoint 8 new Receiver 1 the pase ﬁﬁ an}r Hecewer whase aﬁzﬁpmmmanf sy foe
any reastn have iermmatea:l '

:_- Remuneratmn

o The "Lender may fIK he reftingration of ar&y Reg&wm appmnied by it w;%hwt ihe :

484

- For gkl
: uﬂta
f[::fﬂnt.:ipa Emd shall'not I}EEUME the agen‘t of the Lander,

‘restrictiohs sontained Jn ssction 109 of the LPA 1925, and the refmunaration of the
'-'Ramwer shall be & debt ser:urecl by thts daevd to the E:-cﬁem gt mthamtsa dlﬂ@harged '

"-iner uf appnﬁnimem adﬂiﬁnnﬁi o smtutnw pﬂWEfS

The' p@}we:r"';ig appﬁlﬁt & Racewer‘ confarred: [::}r Ehjs deed-sha&& he -addition ta a?i'f

statutory. and other. powers, of the Lender under the: Insclvency, Act 1988, the LPA
1925 or: otherwize, and shall be exercisable withaut: mﬁa res‘ma?mns mnta nee:ﬁ an

: SEI:tmns ”f%DE aﬂd ’iﬁl*’:‘é of the LPA 1925 or otharwise. :
-.FQWSB" uf appa;ntmenﬁ ewemisah!e ﬁespife pr oF apmintmamts

'-'The pﬂ’WEI” tm :ap%g‘:u::«mt & Hm:ewar {wh&thar E‘»Dﬂf&r!’ﬁti h‘g fhis deed or h}f :%%amtaj ﬁﬁan

be, and remain, sxercisable by the Lender desgite any ;err app{) nﬁment I r@spﬂﬂt o

o al ;:zr an}r part mf &he Eewred ﬂussetﬁ
188

Agem of thu;e Earruwer

© ARy F%eceaver appmnmd By thia Lﬁaﬁdaf under this deed sha? he the Egem of: tha- '
- Borrdwer “and  the  Borower shall be solely responsible. for’ te contracts,
ezﬂgag@m@nﬁ& acts, onissions, defaults, ‘Ipssed and femunsration of that Receiver aﬂd'
ies inciirrad by that Recaiver. The agahoy of edch Receiver shall continge

Bobrower goies into, Ilqmciatmns arid - after that the Heaewer shall act as

7 -insas OF F{EEEWER

1?'&

172

EERILRE PIEER

. on the' Broperties and may apply for and maintain ar
- devetogiet congant, bulliing regulation a;:xprwai o any a’merparmtsmn mm@ni o
- ligence tooary” out iy af th: ame. _ _ _ .

'GEﬁBrBI

T__;?; 1-;4'1__ "Any F&eaewer ar:spamsed hy’ &he Lemiﬁr und@r his ded shai in addition to -
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