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D & C WALKER LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2011

The directors present their report and the financial statements for the year ended 31 March 2011
Principal activities

The principa! activity of the company during the year was the operation of a newsagent shop
Directors

The directors who served during the year were

Mr D Walker
Mrs C Walker

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board on \& ( a ‘ 204 and signed on its behalf

vl

Secretary

DAISAWKER
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D & C WALKER LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF D C WALKER LIMITED FOR THE YEAR ENDED
31 MARCH 2011

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of D & C Walker Limited for the year ended 31 March 2011 which compnise the profit
and loss account, balance sheet and related notes from the company's accounting records and from information
and explanations you have given us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professicnal requirements which are detalled at icaew com/membershandbook

This report 1s made solely to the Directors of D & C Walker Limited, as a body, in accordance with the terms of
our engagement letter dated 25 July 2014 OGur work has been undertaken solely to prepare for your

approval the financial statements of D & C Walker Lirmited and state those matters that we have agreed to state
to the Directors of D & C Walker Limited, as a body, in this report in accordance with AAF 2/10 as detailed at
icaew com/compilation To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than D & C Walker Limited and its Directors as a body for our work or for this report

It1s your duty to ensure that D & C Walker Limited has kept adequate accounting recerds and to prepare
statutory financial statements that give a true and fair view of the assets, liabihties, financial posttion and loss of
D & C Walker Limited You consider that D & C Walker Limited 1s exempt from the statutory audit requirement
for the year

We have not been instructed to carry out an audit or a review cf the financial statements of D & C Walker
Limited For this reason, we have net verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any optnion on the
statutory financial statements

P Lo e
PKF (UK) LLP
Sheffield, UK

2 ptnber 2o
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D & C WALKER LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

2011 2010

Note £ £

TURNOVER 1 830,519 979,116
Cost of sales (628,442) (730,596)
GROSS PROFIT 202,077 248,520
Administrative expenses (211,619) (199,874)
OPERATING (LOSS)/PRCFIT 2 (9,542) 48,646
Interest payable and similar charges (2,115) (2,610)

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION (11,657) 46,036

Tax on (loss)/profit on ordinary activities - -

(LOSS)/PROFIT FOR THE FINANCIAL YEAR 10 (11,657) 46,036

The notes on pages 5 to 8 form part of these financial statements
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D & C WALKER LIMITED
REGISTERED NUMBER: 5238268

BALANCE SHEET
AS AT 31 MARCH 2011
2011 2010
Note £ £ £ £
FIXED ASSETS
Intangible assets 4 90,456 97,006
Tangible assets 5 4,235 5,257
94,691 102,263
CURRENT ASSETS
Stocks 28,621 25,322
Debtors 6 7,339 9,042
Cash at bank 9,356 8,636
45,316 43,000
CREDITORS: amounts falling due within
one year 7 (102,949) (90,528)
NET CURRENT LIABILITIES (57,633) (47,528)
TOTAL ASSETS LESS CURRENT LIABILITIES 37,058 54,735
CREDITORS amounts falling due after
more than one year 8 (72,326) (78,346)
NET LIABILITIES {35,268) (23,611)
CAPITAL AND RESERVES
Called up share capital 9 2 2
Profit and loss account 10 (35,270) (23,613)

SHAREHOLDERS' DEFICIT (35,268) (23.611)

The directors consider that the company i1s entitled to exemption from the requirement te have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affarrs of the company as at 31 March 2011 and of its loss for the year then ended in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

The financial statements were approved and authonsed for issue by the board and were signed on its behalf on
5[4 2011

Directors D U\s &(/L__ \_§~ \Q

The notes on pages 5 to 8 form part of these financial statements

D waLKen C LIORLKER
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D & C WALKER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 231 MARCH 2011

ACCOUNTING POLICIES

11

1.2

13

14

15

16

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The company has made a loss for the year but the directors have supported the company financially
by raising loans secured on personal assets and will continue to do so Therefore the directors
consider it appropriate to prepare the accounts on a going concern basis

Turnover

Turnover comprises revenue recogmised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Intangible fixed assets and amortisation

This relates to the purchased goodwtl ansing on the acquisition of two separate unincorporated
businesses Amortisation 15 provided over a period of twenty years on a straight-ine basis from the
commencement of the trade of the relevant businesses

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost less depreciation  Depreciation 1s provided at rates

calculated to wnte off the cost of fixed assets, less their estimated residual value, over therr
expected useful hves on the following bases

Freehold property - 10% reducing balance
Fixtures & fittings - 20% reducing balance
Computer equipment - 33% reducing balance

Operating leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term

Benefits received and receivable as an incentive to sign an operatng lease are recognised on a
straight ine basis over the penod until the date the rent 1s expected to be adjusted to the prevailing
market rate

Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for

cbsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and vanable overheads

OPERATING (LOSS)/PRCFIT

The operating (loss)/profit 1s stated after charging

2011 2010

£ £

Amortisation - intangible fixed assets 6,550 6,550
Depreciation of tangible fixed assets

- owned by the company 1,022 385
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D & C WALKER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

DIRECTORS' REMUNERATION

Aggregate emoluments

INTANGIBLE FIXED ASSETS

Cost
At 1 Apnl 2010 and 31 March 2011

Amortisation

At 1 Apni 2010
Charge for the year

At 31 March 2011
Net book value

At 31 March 2011

At 31 March 2010

TANGIBLE FIXED ASSETS

Cost

At 1 Apnl 2010 and 31
March 2011

Depreciation

At 1 Apnl 2010
Charge for the year

At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

2011 2010
£ £

60,320 25,928
Goodwill

£

131,000

33,994

6,550

40,544

90,456

97,006

Furniture
Land and fittings and

buildings equipment Total
£ £ £
754 9,831 10,585
320 5,008 5,328
43 979 1,022
363 5,987 6,350
391 3,844 4,235
434 4,823 5,257
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D & C WALKER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

DEBTORS
2011 2010
£ £
Trade debtors 4,839 4,042
Other debtors 2,500 5,000
7,339 9,042
CREDITORS"
Amounts falling due within one year
2011 2010
£ £
Bank loans and overdrafts 8,699 6,913
Trade creditors 48,753 37,609
Social secunty and other taxes 5421 1,857
Other creditors 40,076 44,349
102,949 90,528

Included in creditors falling due within one year are bank loans and overdrafts of £8,699 that are secured

CREDITORS:
Amounts falling due after more than one year
2011 2010
£ £
Bank loans 72,326 78,346
Creditors include amecunts not wholly repayable within § years as follows
2011 2010
£ £
Repayable by instalments 44,329 50,654

The bank loans are secured by a debenture over the company's assets and personal guarantees entered

Into by the directors as detailed in note 12 to the accounts

SHARE CAPITAL

2011
£
Allotted, called up and fully paid

2 Ordinary shares of £1 each 2

Page 7

2010




10.

11.

12.

13,

D & C WALKER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

RESERVES
Profit and
loss account
£
At 1 April 2010 (23,613)
Loss for the year (11,657)
At 31 March 2011 (35,270)

OPERATING LEASE COMMITMENTS

At 31 March 2011 the company had annual commitments under non-cancellable operating leases as
follows

2011 2010
£ £

Expiry date:
Within 1 year - 1,324

DIRECTORS' PERSONAL GUARANTEES

The directors have jointly entered into personal guarantees for £122,500 in support of the bank loans held
in the company's name

RELATED PARTY TRANSACTIONS

Included n other creditors 1s an amount of £34,520 (2010 £38,793) due to Mr & Mrs Walker
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