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GIREBCTORS' REPOAT

mma direchors oubmit their report and the accounts for the yoar ended 1 January
1992

BRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company ducing the year was tho sale and the ~utiing
and bending of steel reinforcement,

The direchors are disappointed with the rasults for the yzar and do nol envisage
any majoc change in the conduect of tie business over thi nert twelre months

The directors conrsider the zompany's financial position at the a#+d of the year tu
have bren satisfactory.

DIVIDENDS AND APPROPRIATIONS

An interim dividend of £9°,005 nhas been paid on the ordinary shares.
The directors dc not recommend that a final dividend be patd but that the defieit
for the year be transferred from general pesarves.

DIRECTORS

The directors of the company arc snown below tegether with deatails of thesr
interests in the shares of the ultimate parent company, € T Group ple at the
beginning and end of the year:

C.I. Graup pic

1992 18991

Shares  Ontions Shares  Optilens

R.W.F. Yates See below See below See below See tLalaw

S.T. Armstrong See below Ses below See below See below

R. Sketchley - 20,000 - 20,000

B. Goldsmith 1,090 20,000 - 20,040
R.L. Payne (appointed 26.2.91) 300 20,000

Messrs. S.T. Armstrong and R.W.F. Yates are directors of C.I. Group ple and their
interests in the shares of that company avre not required to be shown herein.

R.L. Payne had 300 shares and 10,000 options on his date of appointment. The
inerease in options during the year was as a result of an additional grant made on
25 april 1991 at an option price of 27.83 pence per share.

AUDITORS

A resolution re—appointing Moores Rowland as auditors of the company will be
proposed at the annual general meeting.

aApproved by the board om 1 May 1992
and signed on its behalf vy:

i
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E SNl ol

P.R SHEATH
Secretary
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ALDITORS® REPGRT TG THE MEMBERS OF SENIGAR REINFORCEMENT INDRTHERIN LIMITED

We have audited the aqurauls on page

Standards

In our o;xnion the accounts give a
corpany‘s affalrs at 31 Janvary 199
have been preperly prepared “r accor

I
‘wﬂotﬁy oﬂw

MOORES ROWLAND
Chartered Accountants
Registaved Auditor
WALSALL

1 May 1992
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Four to ten in accordance wiih: Auditysg

vl fair view of the state of the
‘ its result for the year then ended and
with the Companies Act 198D,
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CENTORS REINFORCEMENT (NOPTHERN: LIMITLL
FROFIT AlLD LOS3 ACCOUNT
¥aar ehded 31 January 19v2

1992 1691

Notes £ 000 £000

TURNCYER 2 3,217 3,153
Cost of salaes {2,963] (2,883)
GROSS PRQOVIT 274 27
Distribution and administrative costs 3 (28971 (269)
OPERATING (1L0OSS. PROFIT 4 z;;J ——;
Investment income 5 35 40

12 e
Fnteraest payabla 6 2) (3}
BROFIT ON ORDINARY ACTLVITIES T o
BEFORE TAXATION 10 58
Tax on profit on oncdinary activities 8 {1) {14}
PRGFIT ON ORDIMARY ACTIVITIES T o
AFTER TAXATION 9 24
Dividends 9 (94) {19}
(DEFICIT) RELAINED PROFIT FOR THE YEAR ?;;) —_;
Retained profits at 31 January 1591 196 191

RETAINED PROFITS AT 31 JANUARY 1992 111 195



RALANCE SHEET
31 Japuary 1992

botes
FIVED ASSETS
Tangible assets 19
CURRENT .SSITS
Stoeks 11
Debtors 12
Cash at bank and in hand
CRELITORS — amounts failir. due
within one y=ar 13
NET CURRENT ASSETC
TOTAL ASSETS LESS CURRENT
LIABLLITIES
CREDITORS — amounts falling due
after more than one ye€ar 14
PROVISIONS FO" LIABILITIES
AND CHARGES 15

CAPITAL AND RESERVES

Called up share capital
Profit and luss zccount

»
h

Approvad by the board on 1 May 1992
and signed on its behalf by:
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SENIGRS REINFORCEMENT (NORTHERN: LINMITFED

NIVFES TO THE ACCOUNTS
Year ended 31 January 1992

1

&,

ACCOUNTING DOLICTES

Basls of preparation
The accounts have boga prepared in accordanee with applleable accountiag
standeards and under the historanal cast conventlion.

Tangible fixed arsets

Depreciation Ls provided on all tangible fixed aasets by wqua) onpual
instalments at rates calculated to write off the cosv, less estimated
residual value, of each asset over its expected useful lire as foliowz

Plant apnd machinery - 20%
Offica wquipment - 10%
Camputer equipment - 33 i/3%
Motor wvchicles - 25%
Stocks

Staocks are stated at the lower of cost or net realisable value.

Leferred taxatiun
Deferred tax is calculated by the liability method and provision is made to
the extent that it 1s probable a liabilaly will crystallise.

rensions
Contributions which are payable to defined contribution schemes are charged
against profit in the accounting period in which they arise.

TURNOVER
Tarnover, which i3 wholly athributable to the principal activity of the
company, represents the invelced armount of goods sol . d services provided

statad net of value added tax.

DISTRIBUTICN AND ADMINISTRATIVE COSTS

1492 1991

£000 £000

Disfribution cbsts 105 81
Administrative expenses 19% 188
297 249

OPERATING (LOSS) FROFIT

Operating (loss) profit, which is wholly attributable to the principal
activity of the company, has been arrived at after charging {ereditingl

1962 1991

£000 £000

Direéctors’ emoluments 2 i
Auditors' remuneration 4 L
Nepreciation of fiwed assets 37 33
Hizre of plant and machinery 7 11
Profit on sale of fixed assets [9) it



i

INVESTMENT INCOME

1392 199k
200 £000
Bank interest receivable 35 49
INTEREST PAYABLE
Interest payable on loans not wholly repayable
within 5 years 2 3

DIKECTORS 4ND OTHER EMPLOYEES

The average number of persons, ineluding directors, emplused by the company
during the year was:

19972 1991
Numbes Humber
0fflco and management & 5
Manufaccuring 15 13
21 23
Their costs durlng the year were:® £000 £030
Wages and salaries 241 214
Soclal security costs 34 17
Otner pension custs 15 9
290 249
mne emolumants of the direc.ors were:
For s..vices as axecutives 2 1
The directors’ encluments include amoeunts paid to:
Chalrman - -
Highest paid director 2 1
Other cdrectors in the range: Humber Humber
rg - £5,000 3

| ~
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WEVIGRED REINFORCEMENT (MORTHER', LI

NOTLS TO THE ACCOUNTS .continued)
Year erded 31 January 1992

g

10.

11.

TAXATION

Corporation tax at 33.16% (1991 — 34

Overprovision in previous years

Daeferred taw

DIVIDENDS

Ordinary — interim — paid
-~ final - proposed

TANGIBLE FIXED ASSETS

Cost

At 31 January 1991
Group transferg
Disposals
&iditions

At 31 January 1992
Depreclation

At 31 January 1991
Group transfers

Charge for the year
Eliminated on disposals
At 31 January 1992

Het bnok value
At 31 January 1992
At 31 January 1991

STOCKS

Raw matarials and consumables

1992
£000
16%) -

1992
£000
73

1991

£006
19
{1
(4;

14

Plant and
machinery
£009

217
57
(51}
L4

e

267

[FR—

134
44
37
{41}

174

93

———

83

PR,

19¢1
£000
137



13,

14,

DEBTORS = amounts { lling due within one year

Trada dedbtors
Taxation and social security
Prepayments

Corporation tax

CREDITORS — amounts falling due within one year

Trade creditors
Aroup undertakings
1:ns {(note l4)
xation and social security
t arvals and deferrad income

Corporation tax
Propossd dividend

CREDITORS — amounts falling due after more than one year

Secured loans 18952
Due
Due after
within more than
twelve tvalve
months months
£000 £000
Repayable in part in more than
five years:
a) By half yearly instalments to
23.6.1998 with interest at 13 /2% 2 11
b) By half wvearly instalments to
23.12.1598 with Interest at 14% 1 3
3 14
Repayable wholly within five years:
c) By half yearly instalments to
23 .12.199L with interest at 13 5/3% - -
3 14

i

1992
£C00
488

Due

within

twalve
months
£000

2

2

1
3

———

1991
£Co0
49

1%

360

360

473
63

13
20

572
19
12

$03

1981

Due

after
more than
twelve
months
£000

12

| -

16

16

Of the amounts falling due 27’ »r mors than welve months, £6,000 is
repayable after more than five years {1981 — £11,000).

“hese loans are secured by a fired charge over the land and buildings from
which the company operatssz, whioch were transferred to a {ellow substilary

undertaking fn 1990/91.
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SENTURS REINFORCEMENT (HORTHERNY LIMITED

NOTES TO THE ACCOUNTS {rontinuved?
Year ended 31 January 1992

15

16.

17.

18.

19.

PROVISIONS FOR LIABILITIES AND CHARGES

1992 1931
£000 £000

deferred taxation at 33%
At 31 January 1991 6 19
Charge f{credit) for the year 1 (43
At 31 January 19¢2 7 6
The provision comprises:
Accelerated capital allowances 7 6
SHARE CAPITAL
Authorised
ordinary shares of £l each 250 250
Allotted and fully paia
ordinary shares of Ll each 200 200

PENSION COMMITMENTS

The company contributes to a defined contribution scheme operated by its
ultimate parent company. The pension cost charge represents contributions
payable by the company to the Fund.

The total pension cost in the year was £15,000 (1991 — £9,000) of which
£11,000 (1991 - £7,000) was gharged in respect of the defined contribution
scheme and £4,000 (1991 — £2,009) wis paild in respect of other pension
related benefits (medical insurance, life insurance and disability
insurance) .

CONTINGENT LIABILITIES

The company has given an unlimited guarantee to Midland Bank ple to secure
the borrowings of the ultimalte parent company and certain fellow subslidiary
undertakings amounting to £3,114,000.

PARENT UNDERTAKING AND ULTIMATE PARENT COMPANY

The company’'s parent undertaking is Express Reinforcements Limited and its
ultimate parent company 1is C.I. Group ple, both of which are registered in

England and Wales.

Croup rccounts are prepared by €.I Group ple and are available from Showell
Road, wWolverhampton, West Midlands, wv1l0 9NL.
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