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NORTTL LT HELLEY GEVEN thart the LNRVRL CENERAL MEE NG of the Company for the yerr
13987 #ill Be held at th: Reyistered Office of tne Cempany on Wednesday 21sy
Tnroper 1937 2t 12.05 p.ms. to transact the following business:

o roceljse and qonsider the Report cf the Directors and the Fimancial Statements
\ogather w@ith the Report of the Auditors for the yrar ended 30th June, 1987,

Ts confirm that po dividend be declared.

T re-zlect as a Director Yr. R. Sketchiey whe reviies by rotation.

To :a;-el‘ect: a3 a Digcotor Mr. B. Ward who was appointed om 307k October, 1986.
Tn re~glect Messrs. MacIntyre Hudson zs Auditors.

To authorise the Directors te £ix the remuners' Lon of the Auditors.

To Lransact any other ordinary business.

BY O ﬂa OF THE BOARD,

i
3 i .
if‘}{-/ ! &Ld/\d_l‘ﬁ{ "

Segretary

NOTE:

A member entitled to attend and votz at the Annual General Meeting is entitled to
appoint a proxy or proxies to attewnd and vote in his place. A proxy aeed not he a
nember of the Company. Notices .~ating proxies must be received by the
socretary at least 48 hours befcore the meeting.
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R e Craviree, F,C.0. {Chairran)

- Shetohley
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B. Ward, F.C.Rh. {appointed 3Ifth Octoker,
A. W. Lumb {(resigned 30th Qckober, 1986)
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RETERG OF THl EUBINBIR

g pruncopil athivitry of the (ropony sontinues o ke ihe sale and the cottiug and
i

{
Yc ding ol ahech febnforﬁe:eab;

he Cnupany Gas sublese w0 % 'Momagement Buy Out’ on 30th Cotcbker, 1926 Trom the
Se Ve Liimb B Company Tiaited Gronp.

WESULTES AD DIVIDENCS

The frading profit for the year after taxatics was £23,05%.

in zrdey to preserve vWorking capital, it is proposed that no dividend be paid.
FUTURE NREYELOPAENTS

Continuation and development of preseant activities.

WTXED KSSKES

Details of moverentd of tangible fixed assets are shown on page 12 of the
accovnts.,

In the ogpinion of the Directors tr: market wvalue of the freehkold land and
buildings is not significantly different from the net hook value:

DIRECTORS AND THEIR INTFRESTS
No Dirmctor held any heneficial .nterest in the Company's shares during the year.

The drect..s during the year and their interests, ingluding those of their
families, in the share capital of the Holding Company were as follows:-

£1 Oxdinary Shares

30.6.87 30.6.86

T. Es Crabtrie, F.CJA. 60,000 B P83
R. Sketehley 25,000 694
B, Gol smith 25,000 694
B, Ward (appointed 3dth October, 1986} 20,000
A. W. Lumb - personal holding (resigned 30th October - 91,300

-~ family holding 1986) - 500 91,800
D. Lumdb (resigned 30th Cctober, !Sc#) - 39,916

The Company 1s a wholly owned subsidlary of Seniors Holdings Limited (A. W. Iumb &
Corpany GUimited to 39th October, 1986).

The Directors "1~d no interest in contracts with the Compuil,
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SENTORS REINFOECEMENT {RORTHERN} LIMITEY

REPIre OF THE

DIRZCTICRS FOR THE YEAR ENDED 30TH JUNE, 1987 {CONT.)

Gr

TAX STATUS

The Campany is a close
1970

AUDITORS

Phe Auditors, Ma2ssrs.
re-appcinted.

BY OROER OF THE BOARD,

A

Secretuxy

L

company as defined by the Income and Corporation Taxes Act

McIntyre Hudson, have signified their willingness to he
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SENICRS EEINFORCEMENT (RORT 'ERN) LIMETED Se
PROPIT AND LOSS POTOUNT FOR THE YEAR ENDED 30TH JUNB, 1987
£ £
2 2,833,118 2,213,232,
Cost of sales 2,515,877 1,279,226
GROSS BRCFIT 317,241 233,937
Net operating expenses 3 294,205 249,816
OPERATING PROFIT/(LOSS) 4 23,036 £15,879)
Interest rpayable 5 5,437 6,931
PROFIT/(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 17,599 (22,410)
Taxacion charge/(credit) on profit/(loss)
on ordinary activities 6 (5,452) {4,831)
PROPIT/(LOSS) FOR THE YERR £ 23,05 £(17,579}
STATEMENT OF RETAINED PROFITS/( ACCUMULATED LOSSES)
Retained profits at the beginning of the yeax 20,035 37,614
Ret dned profit/(net loss) for the year, &s above 23,001 {17,579}
Retained profits at the end of the year £ 43,086 £ 20,035

o m—



RALANCE SEEED AT J0TZ JUNE,

1987

Notes

PIXED ASSETS
Tangibile assets 7
CURRENT ASSETS
Stocks 9
Debtors 10
Cash in hand
r
CREDITORS s kmounts falliing dus within
one year
Bank overdraft 11
Creditors 12

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LILSILITIES

CREDITORS: amounts falling due after more
than one year

Secured loans 13

Other creditors 12
PROVISIONS FOR LIABILITIES aAND CHARGES

Deferred taxation 14

NET ASSETS

CAPITAL AMD RESERVES

Called up share capital 15
Profit and loss account

SHAREHOLDERS' FUNDS

0 Ay

Approved by the Board ON esesscsscanssrerens
#

/ ; Directors

1987
£ £
130,165
208,843
782,767
422
992,038
248,566
598,368
846,934
145,104
275,269
23,812
271
24,083
8,100 32,183
£ 243,086
200,000
43,086
£ 243,086

(752

1286

£ &

134,857
207,142
571,261
306
778,709
202,255
441,760
644,015

134,694

269,551
25,708
4,008
29,7186

19,800 49,516

£ 220,035

200,000

20,035

£ 220,035
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ROCCUNTING POLICIES

The Einancisl statements are prepared in accordance with Section 228 of, and
Gchedule 4 ko, the fompanies Aot 1985,

a)

bj

c)

d)

e)

£)

ACCCUNTIRG COHNVERTIGN
The financial statements are prepared under the historical cost cenvention.

DEPRECIATION

Depreciation is provided on all tangible fixed assets (excluding land) by the
reducing balance method at rates calculated te write off the cost, less
es}imated residual value, of <ach asset systematically over its expected
useful life, as follows:-

Freehold buildings . 2%
Concrete yard 334%
Plant and machinery i 15%
Office fixtures and fittings 10%
Office equipment 10%
Zomputer equipment 20%
Motor wvehicles 25%
STOCKS

Stocks, consisting soslely of raw materials, are stated at +he lower of
purchase cost, on a first-in first-out basis, and net realisable wvalue.

Net realisable value is based on estimated selling price less further costs
expected tc be incurred to completion and disposal.

DEFERRED TAXATION

Deferred taxation is provided to take account of timing differences arising
between the treatment of certain items for accounts purposes and their
treatment for taxation purposes.

Provision is made at the rate of Corporation Tax anticipated to be in force in
the year in which the timing difference is expected te reverse. No provision
is made where, in the opinion of the directors, it is expected that no such
liability to taxation will crystallise in the foreseeable future.

GROUP RELIEF PAYMENTS

The group takes advantage of the provisions within the Taxes Acts which enable
certain tax benefits available in one group company to be transferred to
another group company. No consideration is to pass for these benefits.

LEASED ASSETS AND ASSETS HELC UNDER HIRE PURCHASE AGREEMENTS

The fair value of an asset acquired under a finance lease is included under
tangible fixed assets and depreciation is provided in accordance with the
Company's accounting policy for the class of asset concerned (see note b)
above). The interest cost is charged over the term of the lease agreement
using a constant periodic xate of charge or methods approximating thereto.

Rentals paid under an cperating lease are charged to the profit and loss
account on a straight line Lkasis over the term of the lease agreement.

Hire purchase agreemen:s, depending on their nature, are dealt with under one
of the two methods ocutlined above.
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WOLIGTER

EnGYer cepresents the involced ancuat of goods

finited Fingiom stated net of Valuve Added Tax.

HET GPERRTING EXEEUSES

Pregtrebution costs
rdninlstrative expenses

OPERATING PROFIT/(LOSS)

s01ld and seryices provided in the

1987

m————ry,

£

145,428
148,777

£ 294,205

!
Operating profit/(loss) is arrived at aftex charging:=~

Directors' remuneration (see below)

Auditors' remuneration

Depreciation of fixed assets

- owned assets

-~ aggets ' uld under hire purchase agreements
Hire of other assets — operating lease xentals

DIRECTORS AND EMPLOYEES

Staf. vosts (including Directors)

Wages and salaries
Social security costs
Other pension costs

The average weekly number of persons employed
by the Company was:-—

Category:

Office and management
Manufacturing

Directors' Emolumeants

Remuneration for services as a Director
Pension contributions

Taxable benefits in kind

Emoluments {excluding pension contributions)
of the Chairman

Emoluments (excluding pension contributions)
of highest paid Director

The emoluments (excluding pension contributions)

of the othexr Directors fell in the following
range:

£7 5.000

22,27
1,700

10,369

4,363
509

178,771
17,131
4,425

£ 200,337

Number

-
]

7
i5
22

iy
————

20,000
2,271
22,271
2,162

£ 24,433

£ =

£ 22,162

1286

——tiey

£

113,983
138,833

£ 249,81¢

142,628
12,283
3,961

£ 158,872

Number

i

20,000
2,092
22,092
1,886

£ 23,978

£ _____=

£ 21,886

Three




1937 1986

£ & £ £

INURREET BAYRRLE
Intrrest payable on loans wholly

repayable within B years 647 747
Interest payable on loans not wholly

repayable within & years 3,153 3,183
Interest payablie on hire purchase loans wholly

repayable within 5 years 1,627 2,901

£ 5,437 £ 6,531

TRXATION CHARGE/{CREDIT) ON PROFIT/{LOSS) = =

ON DRDINARY ACTIVITIES

UK Corporation Tax tased on the profit for
the year at 29.1% 6,248
Overprovision in previous years -

(631)
Transfer from deferred tax due To:
~ change in timing difference and
release of balance (see note 14) {11,700) {2,100)
- change in xate of corporation tax - {11,700) (2,100) (4,200)
£(5,452) £(4,831)

i m———
fremmpmiintaami——

TANGIBLE FIXED ASSETS

Details of tangible fixed assets are showvn on page 12.
CAPITAL COMMITMENTS AND OPERATING LEASE COMMITMENTS
Apart from normal replacement expenditure for plant and
machinery and motox vehicles, capital commitments are

as follows:~

Capital expenditure contracted for but not included
in the Financial Statements amounted ta

It
IE

capital expenditure authorised but not contracted

for amounted to £ Nil £ Nil
Payments for operating lease commiitments in the

forthcoming year are:i—

Commitment : expiring within one year - -
within 2~-5 years 1,527 -
after more than 5 years - -

& 1,527 £ -

STOCKS
Stocks represent steel purchased foxr resale and for use in production.

The replacement cost of stock is not materially different from the balance sheet
value.



1987 1986

IG, DERTORS £ £ s 7 &
Due within one year:
Trade debtors 767,437 555,107
Other debtors 825 4,200
Frepayments 14,505 _10,529
782,767 570,536
Due in more than one yeaxr:
Other debtors - T2
; £ 782,767 £ 571,261

———— ettt

11. BANRK OVERDRAFT

The bank overdraft is secured by a fixed charge over bock debts and a flecating
charge over all other assets.

12. CREDITCRS

Due within cne yeax:

Trade creditors 479,705 363,293
Current account with Holding Company 8,802 9,626
Current account with fellow subsidiary 59,292 45,060
Jorporation tax 6,248 -
Hire purchase creditor 6,728 6,172
Loans (see note 13) . 1,897 2,433
Accruals 20,898 10,259
Other taxation and social security 14,798 4,917

£ 598,368 £ 441,760

Due after morce than one year:

Hire purchase creditor £ 271 £ 4,008
All hire purchase creditors are repayable within five years.

13. SECURED IOANS Due pue after Due Due afte
within more than within more tha
twelve twelve twelve twelve
months months months months

Repaya’ - in part in more than five
years:

a) By half yea ly instalments
to 23.6.98 with interest at
12 1/2% 728 15,604 924 16,332
b} By half yeariy instslments
to 23.12.98 with interest at
14% 218 _5,249 281 5,467
946 20,853 1,205 21,799

Repayable wholly within five years:

¢} By half yea™'y instAlme’. .3
to 23.12 %. gt . Bt at
13 5/8% 951 2,959 1,228 3,909

£ 1,897 &£ 23,812 £ 2,433 &£ 25,70¢

— Ay i s




14.

15.

16'

17.

KOTES ON THE ATCCUNTS {COWT.)

0F the amcunkts falling Aue after more than twelve months £15,592 is repayable

aftey more bhan five years (1986 - £17,167).

The lecans are secured by a £ixed charge over the Company’'s lard and buildings.

DEFERRED TRXATION

Deferred taxation provided in the accounts and the potential amounts, including
the amounts Eor which provision has been made, are as followss~

f

Amount provided at 1st July, 1986
Transfer to profit and loss account

Amount provided at 30th June, 1287

pProvision for Deferred Tax

Attributable to:
~ operation of capital allowances

- short term timing differences

1987

£ £

19,800
{11,700)

£ 8,100

-

Ampunt net Amount
provijded provided

1926
£ £

24,000
{4,200)

£ 19,800

amount not Amount
provided provided

11,700 8,300
- (200)
£ 11,700 & 8,100

- 20,500

- {700)

£ - £ 19,800

Following the 'Managemer t Buy Out! the Directors have rc-assessed rhe level of

deferred taxation which may cxystallise .n

the roreseeable future . nd the surplus
amounting to £11,700 has been credited to profit and loss account.

All amounts are calculated at 35% (1986 - 35%) using the liability method.

SHARE CAPITAL
Authorised
250,000 Ordinary shares of £1 each

Issued and fully paid

200,000 Ordinary shares of £1 each

HOLDING COMPANY

£ 250,000

£ 200,000

£ 250,000

£ 200,000

The Company is a wholly owned subsidiary of Seniors Holdings Limited (A. W. Lumb &
Company Limited to 30th October, 1986), a company incorporatsd in England.

CONTINGENT LIABILITIES

a) The Cumpany has given guarantees in respect of bank overdrafts and loans of
the Holding Company ard fellow gubsidiaries.

b) There is a contingent 1iability in respect of deferred taxation not provided

in the sccounts as shown in note 14,
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LERREARNR OF SOURCE

AND APFLICAZICN OF FUNDS FCR THE YEAR EULED 30TF SURE, 1997

| OOUREZ OF FUNDS

Ea
)
!
1
|
!

RESULTS FROUM CROIHNARY ACTIVITIES
vrofit/(loss) before taxation

Adjuastments for item not involving
the movement of funds ~ dopreciation

Funds devived from/{applied to)
ordinary activities

FUNDS FROM OTHER SOURCES

Ifncrease in share capital
Proceeds from sale of fixed assetbs
Covernment grants

A LICATICHN OF FUNDS

Corporation Tax paid
turchase of fixel asscts
Repayment of loan capital

INCREASE XN WORKING CAPITAL

INCREASE X WORKING CRPITAL
CONSISTS OF:

Stock

Dehrzors

Creditors

Current account with Holding Company
Current account with fellow subsidiary
Bank overdraft and cash in hand

e T A ki o ) AL AT G N bl TR

1987 1986
i £ £ £
17,599 (22,410)
14,732 12,079
32,331 (4,331)
- 195,000
5,506 13,161
- %, 600 2,268 214,429
37,931 21%,098
- 35,669
15,640 32,057
2,432 (18,072) 1,352 [76,078)
£ 19,855 £ 134,020
1,707 (51,196)
211,506 {2%,835)
(133,751) 277,725
824 62,760
(14,237) 3,694
(46, 195) (137,1:2)
£ 19,859 £ 134,020

——, cm—




\,———— et Sy s T

REPORT OF THE AJDITORS TO TEL MEMBERS OF
SENIORS FEINFOKCTEMENT [NORTHERN) LIMITED

We have audited the Financial Statementz ~n pages 5 to 13. Our

audit was conducted in accordance with approved Auditing
Standards.

In car opinion the Financial Skatements give A true and fair
view of the :rate of the Company's affairs at 33th June, 1887
and of its profit and source and application of funds for the
year then eanded and comply with the Companies Act 1985,

ﬂ{ 2c [’//‘{rﬂ /ﬁw( .

Chartered Accountaonts
Noxthampton

1 OCT 188



