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FIXED ASSETS
Goodwill
Tangible assets
investments

CURRENT ASSETS
Debtors
Cash at bank and i hand

CREDITORS

Professional Financial Centre (Cornwall)
Limited (Registered number 04868939)

Abbreviated Balance Sheet
31 December 2013

Notes

2
3
4

Amounts falling due within cne year 5

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts faling due after more than one

year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The company Is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2013

The members have not required the company to obtain an audit of its financial statements for the year ended

2013
£ £

172
3,666
102,950

106,788

36,096

36,121

54,3587

{18,246}

88,542

{1,000)
(399)

87,143

10,000
77,143

87,143

31 December 2013 in accordance with Section 476 of the Compantes Act 2006

The directors acknowledge their responsibiliies for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) prepanng financial statements which give a true and far view of the state of affars of the company as at the end
of each financial year and of its profit or loss for each financial year tn accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applcable to the company

2012

60,653
961

61614

88,509

£

2,251
2,157

102,147

108,555

(26,895)

79,660

(15,710)

63,930

10,000
53,950

63,950

The abbreviated accounts have been prepared in accordance with the special provisicns of Part 15 of the Companies
Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on

its behalf by

T J Trezise - Director

The notes form part of these abbreviated accounts
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Professional Financial Centre {Cornwall)
Limited {Registered number 04868939)

Notes to the Abbreviated Accounts
For The Year Ended 31 December 2013

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effectve Apnl 2008)

Tumover
Tumover represents nvoiced sale of services and commission receivable The company 15 not registered for
VAT and therefore the tumover does not include VAT

Goodwill
Goodwill, being the amount paid in connection with the acquisttion of a business in 2003, s being amortised
evenly over its estmated useful ife of 10 years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estmated useful
Iife

Fixtures, fithngs and equipment - 20% on cost

Deferred tax
Deferred tax 18 recognised in respect of all tming differences that have onginated but not reversed at the
balance sheet date

Pension costs and other post-retirement benefits
The company operates a defined contnbution pension scheme Contnbutions payable to the company’s pension
scheme are charged to the profit and loss account in the penod to which they relate

Investments
Investments In the unlisted ordinary share capital of companies are recorded at cost

Going concern
The company has net current liabiites and 1s rehant upon the continued support of its directors The directors
believe the going concern basis of prepanng the financial statements to be appropnate

INTANGIBLE FIXED ASSETS

Total
£

COsT
At 1 January 2013
and 31 December 2013 20,785
AMORTISATION
At 1 January 2013 18,534
Amortisation for year 2,079
At 31 December 2013 20,613
NET BOOK VALUE
At 31 December 2013 172
At 31 December 2012 2,251
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Professional Financial Centre (Comwall)
Limited (Registered number 04868939)

Notes to the Abbreviated Accounts - continued
For The Year Ended 31 December 2013

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2013 33,670
Additions 2,411
Disposals (27,315)
At 31 December 2013 8,766
DEPRECIATION
At 1 January 2013 31,513
Charge for year 333
Eliminated on disposal (26,746)
At 31 December 2013 5100
NET BOOK VALUE
At 31 December 2013 3,666
At 31 December 2012 2,157
FIXED ASSET INVESTMENTS
Investments

other

than

loans

£

COST
At 1 January 2013 102,147
Additions 803
At 31 December 2013 102,950
NET BOOK VALUE
At 31 December 2013 102,850
At 31 December 2012 102,147

The company's investment 1n unhisted shares compnse nvestment n the ordinary share capital of Hawksmoor
Group Limted The aggregate shareholding Is less than 9% of the ordinary share capital The investment has
been valued at cost within these accounts

CREDITORS

Creditors include an amount of £19,593 (2012 - £64,561) for which secunty has been given

CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2013 2012
value £ £
9,961 Ordinary ‘A’ £1 9,991 9,991
9 Ordinary 'B' £1 9 9
10,000 10,000
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Professional Financial Centre (Cornwall)
Limited (Registered number, 04868939)

Notes to the Abbreviated Accounts - continued
For The Year Ended 31 December 2013

RELATED PARTY DISCLOSURES

Hawksmoor Investment Management Limited

The company owns shares in Hawksmoor Group Limited and A R Deacon 15 a director of both Professional
Financial Centre (Comwall) Limited and Hawksmoor G roup Limited

Dunng the year the company eamed commussions from Hawksmoor totaling £28,820 (31 January 2012
£26,040) which were calculated and settled on normal trading terms

Dunng the year the company also eamed £803 in bonus commission which was settled by the 1ssue of ordinary
share capital by Hawksmoor in favour of the company

Durng the year A R Deacon charged £5,000 for directors fees to Hawksmoor Group Limited This amount s
paid to Hine Downing Financial Services

Hine Downing LLP

The partners of Hine Downing LLP and certain partner spouses own the majonity of the 1ssued share capital of
the company

Dunng the year the company paid Hine Downing LLP service charges of £15,600 At the balance sheet date the
amount due to Hine Downing LLP was £Nil

Dunng the year A R Deacon charged Hine Downing Financial Services £5,000 plus VAT for his non-executive
directorship, which is then paid to Hne Downing LLP

Dunng the year the company paid rent to eput of £15,000 for 8/14 Berkeley Vale and £18,000 for 9 Killigrew
Street
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