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Registration of a Charge

Company name: PRO-FIT STRETCHTAPE TECHNOLOGY LIMITED

Company number: 05585217
X50B3JCZ

Received for Electronic Filing: 08/02/2016

Details of Charge

Date of creation:  05/02/2016

Charge code: 0558 5217 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 055685217 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5585217

Charge code: 0558 5217 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th February 2016 and created by PRO-FIT STRETCHTAPE

TECHNOLOGY LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 8th February 2016 .

Given at Companies House, Cardiff on 9th February 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated . e E\ g ; 20 L

Checker's
initial

Pro-Fit Stretchtape Technology Limited

o

HSBC Bank plc

Debenture

Registered at the Companies’ Regisivy on the
Day of

Form of charge filed at HM Land Registry under reference MD10127
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day of . ¢ w [ ko

This Debenture by way of deed made the

Betwean (1} Pro-Fit Suetchtape Techniotogy Limited
Mumber 63583217 (the” Company™) and

{23 HEBC Bark plo("the Bank™) {registered in England number 1425%whise address for service Tor entry on the
register 18t Securities Processing Centre, PO Box 6304, Coventre, OV3 01y

WITNESSES a5 follows
Debenture ax secority for the Debt.
1 This Debenture shall be securify for the payment and discharze of the Debit mentioned in Clause 2 below.

Z. Thie Detit s ull noney and Nabilities whatever, whenever snd Tiowever incurred whetlier now or in he
future due, or becoming dug; from the Company te the, Bank ("the Débt"y.

Thesinclides, but is not Hmited to:

i) overdrafis, loans or other fitilites and Auther advances of money:

{by gmmumcs and indemaities (o ihe Bank and any of the Company’s m?m contingerit lmimhuw

{ey  discount, commission and other Lawfil charges and expenses:

(dy witerest in accordance with any agreement between the Company and the Bank and, il there 15 1o
agreement, inferest on any mouey arid liabilities dug from thi ¢ oInpAnY.H g arinual rate of 3%
above the Baok's base rate from time o e computed and compounded monthiy and/ar according
to the Bank's then current practice. Interest as above wpplies before and alter any demand or
Judgemnent;

i€} monevagreed 1o be paid by the Company under Clause 25 below.

“The-Agrecimont {o pay the Debt.

3 The Comipany agrees to pay and mscimrg?{: the Deb when thi seme fs due (-5 paid anct discharged. T
acknowledges that the Debt shall, in fle absence 6f express written agreement by the Bank 1o the conirary,
be-due-and pavablc to the Bank upoi demand.

Security given over the Cam pany’s Assets

i, The Company, with full title guirantes, and as seourity Tor the pay et and dm}mrm of the Tight,
charpes:-

{#) By way.al legal mortgape all frechéld (tncluding commorhold) and lensehiold land pow vested iy the
Conigany together with all buildings Tixiures, Titings and fixed plant and machinery vow ar gt any
tirae afterwards andt. This includes (withour hmitation) e land described of reforrod 19 i Part 1 af
the First Sthedule below sabject only fo the othor mortgages or misiters (iFanyi mentioned in Part 2
wf thie First Sehedale below,

{0y By way of first fised charge. the chattels (including a1 additiors and i imiprovemcnis io, and
mplaccmizms of. them from time to time), sctarifics. lmcllm.im] property andfor other property
mentioned in the Second Schedule balow,
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(v} By way of first fixed charge (excepl as already char ged abowe):

() Al thie present and Tilure: vight, title and intgros of the Qomgmm in ot toany frechold

' {including: commontold) or leaschold Tand or other bimgvabile property wherever mmmfzd
and all fixtures, fittings and fried plant and machinery riow or 4t dny tine afterwards an i

iy Al ehantels dow or at any tms aftetwiards belonging to the Company,. This mclmim Any Bf thom
for the trme boing forming part of the stock i { trade ar work-in-progress of the Compaiy of
which gre, for the time being, otherwise effectively eliarged by way of lf:g,di Toigage-OF fixed
chakge by this Debicriture.

{iy  Thoe'benefit. ol all righis, licences, guarantees, renl deposits, confeacts, deods, undertakings.
witdd warranies relating fo any Tand or othier property inentioned above and/orto. sy irade oy
business from fime to time carried on by the Compay,

(i Adl book debts sud other debls and monetiry claims snd any- rents; Hcenee fees or other payments
dire from any lesses, lcenisee or occupier of any immevabile property wherever sttuatod now or
atany time aftervards due owing or incurred to the Conigiany. Inaddiion, the full benefit of’
all puarantees and seourities for them and all Hens. reservations of title and other 1 ghis
enabling the Company 1o enforce any such debis orclaims {collectively called the "debts™),
This excludes such debis and tlainig (iF any) ag the Bank m: ay from fime to time have agreed
in writing with the Company which shall not be subicet to this fixed. charge and afso such
debis and claims gs are charged in accordance with paragraph (vl bélow,

(W) Anyeredit balance on any-accoon] of the. (,Omp"im with the Bank:

iy Am credit batance ot any account of the © ompairy with dny bank {other than the Bank) or
gther person,

(vily Al goodwill and uncalled capital Tor fie Gme being of the Company,

(vidf) Al stocks, shares, debeniires, bonds, loan capital and oiher seenrities of any u:icsum o of
any-otlier person ting Inding, without Umitation, any subsidiary or Sllh\vidi“iﬂ undertaking of
the Company). In addiuon,

Ty all riplus o subscelbe oo or gonverl ofher securities inte or othersise Acuebs any such
sectirities now or al any time afferwards bitonging to the Company,

{6} all dividends, 1mtorest and other income and all other rights of whaisoever-kingd deriving
from or incidental to, any of tiese (together with any sécuritics mentioned 1 the Second
Schedule below. sollective ¥ called, the "secirrities"),

(oAl tetiers patem, trademarks, service marks, designg, iy models, coperights: design rights,
applicalions for registeation of any of them and the: right 1o apply Tor them in any part of the
world. Tnaddition, moral raggiuss tventions, sonfidential m!hnmi_r 1 Knovwshow i righns

-t @ sirhilar nature o 'ar;sang, or subsisting anywhere i the world m relation to all or any of the
above (whether fegistered or wnregistered) now dr al anv time sfterwinds belonging o the
Company (together with any of the same mentioned 1 the Second Schedule below.
collectively called the "intelectual property™,

{2 All policias a!’iﬂl nsurance-or assurance and-all rights and claims tiv which the Cowipany iy
now, or iy al any time sflerwards, becorne entitled in relation 1o the proceeds ol the or ol
R other policies of insurance of any deseription (including, withein lmitation, the
‘ihsuranicss menticined in Clause B{a) below).

(1) Ad rights and other property to which thie Company is now, or may at any time alerwards,
hocome entitled a4 rosalt of, or dn conncetion with, any procecdings threatened or
commenced under the Insalvency Act 1986 orany similar legislation in any jurisdictien..

(it} The benefitof all agreements for the provision by the Lompany to any personof any Toanor
eredit.or other financial accommodation of any deseription (including, without Limitation, any
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finance leases and hire or hirg-purchase sgreoments) now, or o any Lime afterwards, entered
unto by the Company..
(xiil) The proceeds-of sale of any property menticied above.

() By way of Noating chargs, all the undeiakin gof the Company and all 1s property whintsoever and:
‘wheresoever both present and futire. This will not inelude any part of the same which is. for the
time heig, etfectively charped by way of Jepal martgage or lived charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in-which the sanie is situied.

The property referrcd to-in paragraphs (a) (b) ().and (4) abiove is collectively called the "charged
property”. The property referred to i paragraphs (4) (b} and {6) (topether with any property for the time
being effectively charged by way of fixed charge by the application of Tlanst 5 below) is collectively
called the ™fixed charged property™.

Bank's ahility 1o convert Flosting Chayge

5. The Barik may, by notice in writing to the Company, convertthe loating charge created By Clanise 40d3.
above inio a fixed charge in respeet of such of the property of thie Company a8 miy be specified in such
nofeg, 1Umaydo so,

) ifonthe huppening of any of the everis mentioned 7 Cliuse 11 bikow; or

(i) it appearsto the Bank that such property is i datiger of seiame, distress, diligence or any other Form
of legal prociss or that the same, and/or the seourity now roated in respect of it, 15 otherwise in
Jeapardy,

In cither event, the abilify of the Company 1o deal in any. wary with such property shall cense

excepl to fhe extent that e Bank may otherwise sgree 1 writing. '

Restrictiony on Company

. 4he Lempany shall not, except with the prior writion conseint of the Bank: -
fa)  creale..or :litﬂmpt to create, ordllow 1o subisist over all or any of thecharged property, amy mortzage,
charge, en, pledge or offier scewrily other than (his Prctiontire and tie merigages or matters (Fany)
‘mentioned i Part 2 of the First sthedule bielow; or
b allow any tanpible property. foraiing pant of the fixed charged propenty, to leave {lie possassitin of the:
Conigamy (except for the purpose of TOCOSSArY repuit o MAlIEnanee) of o be used by any persan
othér thidn: the Company or for any purpuse other than in coniwetion with the bugeneds of the
Company, of
(&)  release, exchange, compound, set oif. grant iime or agree 1o any other arrangemient in respect of, or
dwany ofher way deal wj th il or any of the debts except as exprossly alloived by this Debeniure; o
) part with, hire, Jend, sell. assign or dispose of wll_ar any part of orany right, tde or'interest i), the
fixed charged property or all, of {exeept by a sale or disposal it the ordinary course of the Company
business and for the purpose of carrving on the same) any gart of the refasinder of the charged
praperty,

Land Registey Restriction

7. In respect of any partof, orinterest ii, the fixed charged property-fitle to which is-or becomes regstered At
HM Land Registry, the Comipany appliss to HM Chief Land Registrar to enter the follywing resiriciion on
the Proprictorship Regigiér of the title of all sich property; -
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"Ne.disposition of the registered estaie by the proprictor of the registered estate is e bo repistercd without
a-wiritten cousent sipned by he proprictor for the Hme being of the cliargedaied. 2%y 0 ke
it fvour-of the HSBC Bank plo referred toin the Charges Register.”

Company's Obligations to the Bank

3, Until this Debenture is discharged fhie Company will: -
{a) {1 Insufc, and Keep insured, the charged propery willy such insyrer and against sucl risks and in
such amounts and otherwise upon such termis as the Bank may reasonably rogitire. If {he
Bank makes no réquirement, then i accordanve with acee pled prudent business practice from
flme totime in respect of propeny of the same | vpe.
(i Punctually pay all premiums and other monies nocess ary for keeping up such insurances or any

other insurance referted toin Clause 4(e)(x).

See thar the tnterest of the Bank is noted upon all polictes of such insurance or {if the Bank

reasoiably 80 requires) that the policy is held in the joint nanies of the Company and the

Bauk.

(v the Bank reasonably requires; prodice 16, or deposit with, the Bank a1l sucl policies and the
receipts for all prerimum and other payments nocessary for effecting and Keeping up siuch
policies. '

() Prosptly notify the Bank ol anyihing which may give rise to 4 slainy nnder such policy(iestand
ensure that nothing is done or not done-as o conscquenée of which any such policy might he
adversely affecied or which may increase the premiuin paval &

{(vi)Notify the Bank prior to-taking any steps to open an acsount with-any bank {other than the Bank)
wrothier porsain

i a8 agreed (whietlier or not this Debentisre shall have become enforceabley that -

(1 The Bank may (bul without being under any duty to do so and i1 reasenably cotsiders it
necessary (o dd sa) iselleffeet such insurances. 1T it does so, tie Compatty shall be Bablew
the Bank for the expenscs ingurred by the Bank i doing so. '

(1) Al sus af any time pavableunder any.such poticies of insutance shall (subject 1o iy prior
righis and claims of any i partyd be pard 1o the Bunk, IFihie sams are notpaid directly to
the Hank by the insurers then the Compairy shall be irustor of thett for the benefit of the Bank
and shall acconnl {o the Pank accoiditgly. The ingirance monies shall at the option of the
Bank be applicd (subject to. Clause 28 befow] invor towerds the pavment or discharge of the
Debt or i makiig good or reconping expenditure in respect of the loss or dama ge Torwhich
stich monios are recerved,

B {0y Keep all buildings on any land charsed by thits Debenture and 51 lixtures-and plant and
ntdchinety onand i them (and all other tngible propéry comprised i the charged propenty)
it good and subsiantial repair and condition, '

(i)Y Wheneverany of the said buildings, fixtures, fittings or plant and machinery are destroved,
damaged or deteniprates; immediately repair, replace and make pood the sare. 1F the
Company shall fail4o do so, then the Bank il beentitled (but mot bound) 1o do so instead,

(e} Mot without the prior writien consent of the Bank: -

{f) pull down or remey wholeor any parl of any buildings forming part of the Tand charged by
thig Debienture;

(i) sever or unfix or remove any of the fxtures or fitings; or

(i) exeept for the purpose of clfecting necessary repairs o thenvor of replacing the same with

' sew or improved madels or substituies, remove anv of the plait aud machinery belonging fo.
or i use by, (he Company, '

{1ty
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(dy (1) Carry on any trade, business or agricultural use on any land now or afterwards nsed-by the
Commipany {or the purposes of trade, business or agricultnre, 1t ghatl do so in accordancs with
the siandards of good managerien! from ime to limd eyrrent Do the trade of busisess ar {in
the case of agriculiural use) with the standzrds of good Tiushs freley, from time 1o tme. 1 shall

alserdo so iy dccordsnee with the authorised planming use of such land
{1y Ol meaintain and comply with all licences, consents and othey anthorisations (fnchuding,
withott Hnitdtion, environmental permiits) and effectall registrations whicl may be nec
or-desirable in relation wall oy algy part of the tharged sropesty o any business or othcr
Activity from thne o time carried on by fhie Company

@} Notwithow the prior written consent of the Bank -

(1) warry ont, or allow ta be carried out. on any land oh arged by this Debonturs, any developmentas
defined in the Town and Conntry Plany g At 19907 '

(ity  enterinto any agreement under Scction 106 of 1lie said Act: or

(LY change, orallow o ke changed, the use of -any such fnd,

({0 Observe and perform ail covenants, stipulations and condiiions which Trom {ime 1o thine aifecr
e vise or possession of the charged property whether arising nnder any lease, Commeniiold
Comutuitity Statement. or other dgreement under which the charged property is hield.

(1) Ponctoally pay all ronts and other payments tecoming due, or to becomis due, under any Teasge,
Corumonhold Community Statément or other dgreement mentivned above.

{11} I the Bank so requircs, produce to the Bank evidence sufficient 1o reasonably satisfy it thay

_ the requirervents mentioned above have been complicd with,

f2) (i Comply with all statutory and other rogwiations afectin # the charged property, This will incluede
all enivirommental Jws dnd environmenal permiits applicable from tirme o tme (o all or any
part of the charged property or any business or ather act ivily from tme to lime cartted on by
e Compady.

{11} ot albow ay circumsiances o srise which could lead: -

(‘_;';a-‘} o any commpeent nuthority arother person taking setion, or making g clsmr under Y
envirotmenial faws (icluding thie requirement. to clgan wp any conarimated land af the
revocation, susgension, variation or aon-renewal of AnY eOvironmenisl permit), or

() 10 the Compdny having i fake action b prevent the possibility of any such sction or
chtim, '

fify. Indemnify each of the Bank, the Adodnisiraiaror Receiverfand their respoohive offieers,
agents-and delepates) against all costs exponses and Habilitios property incurred {directly or

ndireetty) as a result of any non-complinnee.or alleged non-com pliance with any
environmental Taws i relation to-all or any part of the charged property or anvihing dons or
nol done on i, '

) Y Within 7 daveafior becomin g aware of the same, give full particulars o the Bank 6f anv notice,
ordes, direction, desienation, resolution of praposal affecting all erany part of the chiarged
property or {in the case of anv Jand) the loealiny mwhich # i situgted, given or made by fny
planning anthority or other public body or duthorite whatsoever (incliding, witheni
Hmitation. any ticensing anthérity), '

{1y Ifthe Bank reasonably reéquires, nmmwedistely, and atthe cost of the Conipiroy, - tnke all
reasonable and necessary steps to-comply with any of the matters srention ach in (HE) above
and make {or join with the Bank in makingy such objections or representations as may
reasonably be available in respect of them,

(i) Poroiit the Bank. #5 apents and any person-authensed by i 16 enter om anv lang charged by iy

Drebenture or on which any other part of the fixed charged property is situated, atall reasonable
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tmes and-on reasomable notice (except in case of emergeney) for the purpose of inspecting or
valuiing any of the fived charged properly and i the Bank calls for such s valuation (which it is
entitied 1o do) that shall be at the expense of the Company.
U1 Notwithout the prior wrillen vonsent of e Bank: -
' {iy  grantor Vaty. Or agrec w gran or vary, any licence or enaucy i) fecting any land charged by
this Debentire; '

(it} exercise the powers of leasing, or agreciing (o lease, or of acveptin BOF Bgrecing 1o gecept
surrenders of leases; conferred by Seotions 99 or 100 of the Law of Property Act 1923

(1) fnoany othiér way, dispose, ora greeto dispose of, or create, anty lepal oréquitable csiate or
interest in any land charged by this Debenure,

(vinegotiate; setile or waive any clidim for loss, damage or other compensation (includin without

 liniiation compuisory purchase contpensation) affeciing any Iand chiarged by this Debenture;
or '

v} apply for an improvement ar other grant ordo anvthing which might resuft in an¥ land charged
by this Diébentint being subject to any staiutory charge,

(k) Ensuretha, without the prior written consent of the Bank: -

(1) no person vitior than the-Conipiny shall be repistered wnder the Land Registration legislation ia
force from time 16 timé a5 propricior of any land charged by this Deberture, .

(i1} no person shall becomne entitled fo Aany proprietary right or interéstwhich may adversely affect
he value of such Land {usiless such enfitierment exisis af the date of this Debentire-or at the
time of the acguisition of such land by the Companyy and the Company shall indermsii]
Bank for all exponses reasenably incorred by the Hank i lodging from time 1o tine ciutions
ar pokocy Agast ihe regisiration of title fer any such T

{1y Peomanently keep all targible movesble property form ing part of the fixed charged properly at
the premises (17 vy specified inthe Second Schedile hisloty oy At such c}l.?lf;:rpramisscs;.aﬁ;tE'i{_;
Bantk may from titha to time reasonably appreve in writing,

i1} Keep such fised charged property within En gland and Walesand notify the Bank vRon fgest of
the location of such fived charged property from e o ting,

(it} Upow wrilten notice from the Bank ket such fixed charged property st the premises i6-

' notified or at such othicr premises a3 winy be reasonably anthorised in writing by tie Hardk,
vy Payvai costs for the relocation of any of the fixed charged propeny,

{my See that there is fixed _i@':»a_l'i.'t';in_gibie';‘smvt:ahi'ﬁ:pmpéﬁy forming parcof (he fixed chiarped property in
dprominent position a plaque comtaining ‘the following werds: -

CNOTTCE COF CHARGE
This properiy and aceessorics aie subject to-a first fived chivge in favonr-of HSBC Bank pic.”
of i such other form as the Bank may require,
() (1) Gevinand reafise the dobis fy the ordingry course of ils buginess (ohich shall nol exiend 1o
selling or assigriing or in any oihise w y Factoning or discouitiig themy,
(i) Pay the proceeds of such seiting in and realisation. and all other mories received in respet ol thi
- Tixed charged property, into such separaie and denéingted accounts as the Bank shall from
time 1o time nominate in writing for such purpose ot as ihe Bank may otherwise from timo o
ime requirg. 1 the Bank shall fot néminate any such account, tﬁé'ﬂ_Cmﬁgzm-l}'_"s: crirtent
account with the Bank shall be the nominaied sceount for the purpose of this Clause $(n).
ity Pending such payment, hold sugls proczeds andd other moiles upor frast 61 the Bank.
vy Exeept with the prior writien consent of the Bank, not be entitled W withdraw or transfer from
-any-such account iy monies standing to the credit of such acconrmi.
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{)

{0}

Punctually pay all calls, instabments and other monics bt may beconie dus in rospoot of the

sacurilics,

{1} Mot exercise any of the rights-and powers altaching to any of the seoufities in 2 ma nuer which, in
the reasenable opinion of the Bank, may adversely afft cet thie valiw-of the seourity created by
this Debenmare; aad '

{ii} prior to tiis Debenture becoming enforceable, and subject 1o (pii)-above, all rights sind powers
antachiny to the securities shall b exercisable by the Company or as it miay direct,.

(i} Take all such npcessary steps, and do all such acts Uncluding the prompt payment of anv _
appropriate fees and poliding againg any infringoment of, or challenge to, the intellectua]
prapertyy to maintain the value, sabsistence and validity of the intellectual property,

(i} Where appropriate, use its best endesvours to protect and wsfeguard the intellectoal property from
and against thefi, loss, destraction, unauthorised actess; copying or use by third Partics.

(iiy  Notuse.or allow to be used, or take any stepin respect of any of the tnteéllectual properiy in
A Hich; in the reasonable opinion of the Bark, may adversely affect the vialueof it

{13 Deposit with the Bank (and the _Ei_am’k shiall be entitled o retain) all deeds, cortificates and other
docurients constituting or evidencing title 1o the fived chiirped property ( except insolar as the
same are held, of required 1o be held by sy third party in acootdance will any ohligation

ranking in priority to the security created by this Debonifure),

(i) On being reasonably required to-do so by thie Bank, and a1 the cost and expense of the
Company: «

G Execule, sign: daliverand do all things necéssary (including, without timitation, the
assignment o atl or any of the debis and the tansfer of 21l or any of the seciiritics, tothe
Bank or its nominee and the giving of any notices anid effecting. ofany registrationsias

“Gand 18y such forie asy (e Bank may reasouably require. Thisis 1o perfoct a Yogal

morigage, assignmont or other fixed socurity-in favourof the Bank of al} or such g
shall be specificd in such notice of the fixed eharged praperty of othierwise o inprove,
perfect '_m"-.-;pmﬁ;;ecz1.%mser:a-zrii}j imtended to ba-crested by this Debenture or o facititate the,
exercise of any powers, anthoritics and discretions conferred wider or in accordanee with
this Debenture, _

{6y Endorse: or canse fo be eadorsed o any documents constifuting or evidencing tile o
the fixed charge propeny and give w third partics suech notices of the seourity croated by
this Trebenture as the Bank may reason sbly require,

Bank's Powers

g,

(a)

)

{cl

Withou! affecimg inany way thie Company's obizgation under Clause 8(m} above, the Bank shall
biave the right at any time to fix plagues or-m her markings fo all wrngible moveable properly
comprised in the fixed charged property or the premises ih of ox which such property iy situated:
The plagues or othier narkings shall bein suck form sad with suchwarding as Ure Bank may
reasonably require indicating the Bank's interest in such fixed Charged property,

The Company shall not allow any such plagues armarkings to be concealed alered or removed.
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343 {a)  Alany dme beforg this Dobentare I8 dmahmgm (and whether or not the samne shall have become
enforceable), the Bank may, if and whenever, and §6 often as it shall ressonatl v think fit; apily the
whale or any part of the monics rom time 1o tine standing to the credit of anv secount s reférred o
in Clawse $08) in of towards the discharge of the Dbt
(B lomay pay the monics mentioned in {ayaboviio the credit of any other account nominated by it
- (ineluding anaccount opened by i (or this purpose) as seCurity {or any contingent or fature Hability
of the. i‘emmm 1o the Bank.

When the Bebenture becomes enforceahle.

It Thig Dicbenture shall beeome enforceable

Gy i the Tiebt is not paid or discharged x&hcn dine {whether on demand, a1 agrood matunty or earlier as
thie-case may bey; or

(hy  if the Company is in breach of any of the obligations under this Debenture: or

wed if the Company shall enter into-any composition or arrangement Tor the benefit of its creditors; or

dy iy step s taken for the administration or winding-up of the C‘ompm; (which inclodes, withoul
hmmtmn in-gach case, the board of divectors or e Compary in general mesting, pm_-;smig 3
resolution for the same) except where, in the case of witichng up, the Bank has consented in writing
for the puirpose of reconstruction or afnalgarmation; or

fe} if'a third party shall take possession of, or 3 recciver shall be appointed over, or any secured crodior
of the Company shall seek w enforce his- Security in respeetol. all or any of the charged property or
any other ovent shatl happén which pais in jeopardy-all or amy pact of the sceurty Greated by this.
Dicheniure, o '

(f) i Bank, 1 ils reasonable discretion, considors thag amy Clatm may be viadagdiost the Bank
siger any bm’id puarantes, mda.:mms ar othier contingent Hability issucd or cntered mio- for aniy
liabitities of fhe Company; or

(g} -iFany other event shall ocony which has been apreed. by the Company ang the Buak-as aun event upon
‘the oceutrence of whicli thisor any other securily for the Dbt shiall be emi‘mam‘&;k

T any of the-above shivald decur: -
(i} the powers of sale and of appointing a recciver conferred. by Section 10T of the Law of Pioperty
Act 1925.ghall immedinicly arse anﬂ become grerdisable by the Bank free from tie
‘restrictions cantained i Scerions 103 and 109 of ihat Act and
(11} the powers of leasing, or agreeng 1o ims:, or o desepting or sprecing 16 accept’ surrenders of
leases {mﬂ&l’m& By Sechions 99 ard 100 of the Law of Property Al T9235y shall fiamediately
become exercisable

Thiese powers are available to the Bank whether of not the Bank shiall then be in possession-of all or any
part of the charged property. The Bank may grant 4 lease at & premivm and for any fenguliafl torm amd,
‘generilly, without the vicessity Tor the Bank 1o cotmply with anyrestrictions impesed by, or other
provisions of, the Sections and fegislation mentioned above (aad so tiat Tor the purposes of Sections 94
and 100 of the Law of Property Act 1925, the expression "morigagor™ shall include any person deriving
tithe under the Comnpdny dnd Sub-Sections 99 (185 and TOO {12} shall not appiy).

Appointment of Administrator or Receiver

1z, (i} The floating charge ereated by this Debentuire is intended to be a gualifyzng floating charge as
defined by paragraph 14 of schicdule BY to the Tisols ency Act 1986 (insered by seetion 24% of and
schednie 16 to the Entarprise Aot 2002).
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(k)

(b

ALany time after having beea requested 1o do so by the Company, or afier this Prebonture has
become enforceable (and whicther or noi any of thesvents mentiosed i Clgee 11 are-contining,
the Bank may appoink by deed or by writing under the hand of a duly mithorised officor of the Bank,
orathenwise, any G of more persois to be Administrator {"Admiistaior®) or Receiver
("Recaiver'y. These expisssions shall, where necessary, include any person substitnred as
Administrator g Receiver of all or any pari of the charged pro porty, The Bank miay simifarly
appoumt & Receiver at any time afier having being requested 1o-do so by-the Comnpany, '

The Bank hay {s¢ far agit is lawfully able to-do soy from tine 1o time by deed or by writhng under
the land of a duly authorised officer of the Bank, or cilierwise, remove any persen appoined to be
Administrator or Receiver and gy 10 a stmilar way appointanother in his place;

I at any tme two or more persons shall hold office 25 Administrator or Recoiver of the same
praperty, each one of them shall be separatety entitled (subjject twrany contrary direction in fhe
appointment) 1o exercise all the powers, authorities and discrciions conferred on them.

The power to appoint a Receiver shall be in addiiion to all statatory and other powers of the Bank
under the Tnsolvency Act 1986 and the Law of Properte Act 1925,

The power to appoint an Adiminisirator or Receiver shall be and remaii exercisible By 1he Bank
even though there wy be & prior appoiniment-in respect of all or any part of the ‘charged properny.

Thie Bunk shall not, nor shall the Admiisirator or Receiver, be able fo dccount as morigagee in
possession insespect of all or any of the charged property nor b liable for amy loss upon realisation
or for any neglector default (unless wilfily of uny natire whatssever in counzotion with all orany of
the charged property for which-a worgagee in posséssion tight as such be liable,

ALl reasomabile costs: cliarges snd expénses properly mncurred by the Bank or the Administrator or
Receiver Giocluding s inferaal managément. and administration costsand Hie costof gny
proceedings m-relation o this Debenture or the Debt) shall bie paid by the Company.

14, The Admansstrator of Recoiver shatl be the agent of the Company and the Comipany shall be responsible
tor-his acts and remuneration as well as for any defiulis commitiod by him.

Powers of Administratir ar Teceiver

15, The Admimstrator shall Tuve the siatutory povwers-in schedule 1 of thir Ingolvoncy Act 1986, The
Recerver shall {subject to ay limitations or ?ﬁsﬂiﬁﬁﬂﬂﬁ_Ex'}‘)mﬁs_&_ﬂ. i ihe document appoliting Himbut
notwithstanding any restriction or Hnktation binding on the Company under this Debicnture or any
windifig=up ar dissohition of the (Zam;}an_\_{ or dny snilogous proceedings i any jarisdictiony have all the
powers (a8 varied and extended by this Debenture) conferred on reccivers by the Insolvency Act 1986 and
the-Lave of Property Act 1923 and {withowt affécting theabove in any w v the following powers: -

(ay {0y Tosell, tro

sfer, assign, convey or grant, accept surrender o VALY, wrmibtate of surrender leases
of orin exchange and enter into or terminate leases of any-of the-tharged propedy: and

(ity  inany oihier way fo dispose-of, or deal with, 41 arany of the charged properly in respect of.
which the Receiver is appointed (or agree ane of the same) im eiiior case in such a way s
genwrally on such terms and conditions 58 e reasonabily thinks i,

Ay transaction rientioned above may be For such pavment or-aiher consideration as the

Adriinisirator or Receiver shiall think fit. This is so whether fora bamp sum or a.cousideration

pavable indnstdlinenis and whether for cashorotherwise. In the case of the latter, it shall form part

of the charged property and be charged with the pavient and discharge of the Debt, '
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Fixtures and plant and machinery muy be taken and sold separately from the premises o which they
are flxed (or v which they drg contained) withour the consent-of the Company being obtained or
HCECsRTY, '

To-take possession of “colloct and gof in, all orany of the chargred property i respect of which the
Regeiver isappointed ard Tor that purpose to make such demands and take any procecdings as the
Recetver shall reasonably think fir,

To carry-on, manage, develop, reconstruct. amalgamaie or diversify (oragree the same) any trideor
business (including farming) as has from time to tinwe been carricdon ihé whele or any past of the
fixed charged property.

(iy To make any arrangémeit or compromise between the Company énid aity other person whiclythe

Reterver may ressonably think expedient.
tu) To take, defend or participate in any 'i?_x“-c;ziéﬁdi? ngs Grcluding, seithout limitation, arbitrafion
Jproceedingsyas the Receiver may reasordbly think expedicrn.
To make, effect and complete such improvements, divelopment and repairs to-any of the charged

‘property as the Recoiver miay reasonably think expedient.

To make ¢alls (and to enforce pavment of them) condivionally, or nnconditionall v, ot members
of thie Company in respect of any uncalled capital with the benefit olall the powers in the Articles of
Agsocintion of the Company conferred on the Dircciors

“Torappoint managers, officers, servants, workmen, nonmiisees and ageius for any of the purposes

mentioned in this Clause 13 af such remineration and for sach periods and on.such torms as the
Receiver may reasonably determinie.

I the Receiver thinks fit, bt without affecting the indenmity contained in Clanse 23 bckow, o offect
witliany insirer any policy of policies 6f insurance cither in lieu, or satisfaction-of, or tn addifien 1o,
such indeniny, o '

“To delegate by power of stiorney, or in any other WHY, L0 A1y POTSON of persols approved in writing

by thie Bank: all or any of the potvers, authoritics and discrtivns whicl sre for the Gine being

exereisble by the Ra;:eimr airder this Debentiirs,

{1} 10 promote the fomation, or-otherwise acquire the shire Capital o any bodv corporite with o
view 1o sueh body corporate bécoming s subsidia ry of the Company or ofherwise,

(i1} 1 purchase, fease, or otherwise poquire any interest in all'or any of the Company's nderiaking
anid properiv: '

(it} 1o cnrry Oncnny bisingss in suceession 10 the Codtpany drany subsichiry of the Company:

afd in each case, as the Receiver may othierwise rensonahly think fir, '

Toapply for, and otherwise take such steps a5 the Receiver may consider rea sonably mecessiry of

desirbie 10 _etj'i:fiiai.ra L the ame ol s nomines or otherwise) such Heerices, consenis, permits and

approvals as the Receiver way reasonably think expediont.

‘Foamake elections for vilue added tax purposes as the Receiver ey reasozibly thank AL

For any of the purpeses authorised by this Clanse. o riise money by borrowing from ihe Bank or

from any othier persot on the scourity of all or ans of the chargsd property in respect of which the

Recerveris appotited.

(2) The Receiver may raise money i85 mentioned above on such ferms (nelodin u. if the Bank shall
cansent. terins under which such security ranis in priority 1o all or any of the sceurity created
by this Debenture) as the Receiver may reasonably think Tt and

Gy the repayment of all such monies and the payment of infercst on ther: and relatod coste
Cliarges and expenses, shall be treated for all purposes as expenses proporly pavable by the
Reweiver:

To-exereise any of the powers which the Bank woild be entitled 16 exeretse ander this Debentore,
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(3 Todoall such other acts and things as-the. Receiver may regsorably consider 1o be incidentat or
CCOSsAY 0 sy of the matiers or powers mentichcd above or which the Beceiver Iy winlly miay or
e do s apent for the Company,

) Toexercise any of the above powers on behalf of the. Company or o the Receiver's aven heha for, in
the case of the powers contained in pardgraph (y-above, on belwull ol the Directors of thé Compimny.

kG Subject to claims having piority to-the Security created by:this Debenture, all monics récerved by ihe
Receiver or {on any pxercise by the Bank of its erforcement powers under s Db nfure) the Bank, shall
be spplied i the Tollowi g order: - '
oy 1o puyment of al) reasonable costs; cliarges and expenses of. 4 nd incidental fo, the appoiotment of
the Receiver and 1o the exercise of all or any of the powers of the Recelver or the Bank and of any.
ather-outgoings propetly payable by them, This includes, without linditaton, the repiavinent of
monies borrowed as referred 1o o Clanse ES{(my ahovee and the payment of irercst and relafed costs,
charges, and expenses (1o the extent that (e Bank o consented to the same being secured in
priotity to the seenrity ereated by this Debeniure) and all amounts pavable oy e Bank 1o the
Reeeerver under any order of any cotirt or otherwise, '
1} 'I_E'; pasment of remmimeration o the Recetver sl rte as ety front time 1o time be agreed belwesn
the Receiver wnd the Bank.
{c3 In pavment o fhe Bank,

Power of Altorney

7 tay  The Company irrevocably, and by way of security, appoints the Hank, any Recerver. and dny
Adiimsirator apponved by the Bank ind ach of their respective detegates, jointly and also
individually 1o be the attorney and attorneys of the Company, Any attamey is dithorised by the
Company to do sl things which the Company may he required fo do under this Debenture, This

tneludes (without lndiation) that which the Bank, the Receiver or the Administistor (ordny. such
delegate) may '
{1} consider necessaryor appropriate for, of ti conpocrion with, the improvement, perfoction or
protection of the security intended to'be creaied I this Debenturn: of

{iy  ihe-exercise of any of the powers autharitios and discretions couferred under it

iy The Company ratifics and confirimns (and-agrees to da o) whatever an v such attorney shall do. o
artenipl fo do, i the exercise of gl or aty of the powars, anthorities and discretions mentionsd above
of under tis power of attorney. Thig power of attoriey is o seeure the perforvance of ‘ohligations
owid 1o the donces within the meaning of the Powers of Al oroey Acr 1971

Bank has Povvers of Adwministrator or Receiver and wther powers

I8 {1 Without affecting wny other powers, anthoritics and dise retions of the Bank, all or any of e povwors,

authorities and discretzons conferred upon-the Administmtor or Receiver (whether arising wider this
Debentite or otherwige) ma v also be exercised by the Batk af aoy time after this Debenture has
become caforceable. This is so-whether or not an Aditdnisirator or Receiver has been appointed

{if) The Bank shall also be entitled 10 delegate by power of attorey, or in iy otier Manner, 1o a ny
person or persons all orany of its powers authdrities g nd discregions,

(i) Nosuch delegation mentioned dbove shall prevent the subsequent cxercise of the powers, authoritios

and discretions by thie Bank Hself of prevent the Bank from miaking any subsequent delogation of

them 1o some other person.
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tivl The Bank may revoke any such delegation atany time

14, Atany tune affer {his Debenture shall have became enforgeable, or afier any powers conforred by any
interest having priority o the security creaicd by this Debentire shiall have become exercisable. the Bank
nuy redeent such or any othet prior inierest o arsange 1he transfer 684 1o a8l It oiay settleand pass-
the aecounts of ani third party concerned wad an ¥ secount st setled and passéd shall be conclusive and
birding on the Compary. Al monies paid by the Bank to the third party in accordance with wuch
accounls shall ag from such payvment be due From the Company to the Bank on corrent account and shall
bear interest and be secured.as pari ol the Debit.

. The rights-and remedies of the Bank under this Debenture are in addition o, and not'in substition for,
any rights or remedics provided by Taw.

2] "'r“'_ﬁ-_:é_-re:;tri‘c‘:liﬁm_ on-the right of consolidating mivrtpages contained in Section 93 of the Law of Property Act
F925 shall not apply 1o fhis Debenture:

22 (i} Wthe Comipany at any fime fails to perform and observe the terms, and obligations containgd in
thits Dibentire, the Bard may (but withont being under oy-dety o do so) take sach steps 45 i s
reasonable opinion may be required 1o, soinedy sueh Tailurerand _

This miludes, wit hout lmitation, miaking any payiment, and for e purpase mentioned in (i)
above, e Bank and its agents may enfer upon any kand of the Company withon being regardied g
Having entered into passession of it

{ii)

Indemnity

23, Thie Company agrees to fully indemnify cachi-of the Bank, the Administeator angd the Regerver Trom s
against alland any liabiliny they might incarin the exercise (orapparent éxercise) of any PEAVETS,
authoritics and diserelions under o7 i connection with this Debenture (with the exception of Fraud or
wilinbdefault o the part of the Bank, the Administrtor ory he Receiver, but anly to the extent conumitied
by any of them) orany failure by the Company to comply with any of its obligations under this Debentur:

Protection of Puréhasers

24, No purchaser or other person dealing with the Bank, the Administrstor oz the Receiver {or-any of their

respective delogates)

(y  shall bebound orentitled to sec or enguite whether any power, authority or discrétion under this
Drebenture has arissn or beeome exercisable:

(i) beeo rcerned with any notice (o the contrary of (o see whetherany delegation shall have lapsed for
BNV redson of been rovoked: or

(idiy b bound or entitled to concern himseif with the proceeds of any sale or other-daaling or be
answernble in any cirommstances for the applicaton of the said proceeds,

Payment of costs, charges and sxpenses

23, The Company. shall reimburse to the Bank on denand on.a fll indemmity basis, atl costs, charges and
expenses (inchuding, withiout Hinitation, all sinounts refsonably datermied by 1he Bank 1o be necessary to
compensate it for intetnal management or-ad nifustration costs; tharges axid exnensisy property inonrred
b this Bk -
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03 Iwensuring this Deberture is effactive;

(1} in comnéction with theimprovemennt, perfection or protection of the security ereated by this

Deéhentre: '

(i) n the exereise of any rights, remedios, powers. authorities and discretions conferred aider, or in
conneeiton with tis Dihenture {togather with any value sdded gix or similar fax charged or
chargeable i respeet of i), '

Allsuch amounts shatl be debited o an account ithe namie of the Comparniy: Until they are reimbursed

they shall bear intcrest-at the rate of theree per cent per anmim over the Bank's Base Rate from time 1o time

caleulated and comijbunded monthly and/or according to the Bank's then current practce and shall be
paveble on demand. They will e secured as part of the Dobi By 1his Deliemine,

Independénce of Security

26, ta)  This Debenture shall be fnaddition to. anid independent of, every other security which the Bank may

aany timd hold for any of the Debt secared by this Diberdure,

(5} Meprior security held by the Bank dver all or anv of (he ch arged property shatt merpe in ihe seourity
creafed by this Dehenture,

(e} This Debenture shall renwiin in full force and effeer as a conRthmsng secirity unless and until the
Bank discharges it, '

Bank's poweis 16 deal with Accounts and Money Received

27 ) Iihe Bank receives notice.of any subsequen charge or other interest affceting ol of oy of the

charged property, the Hank ray open & vew account or accounts for the Conysany ity books,

thy i the Bank does not do so, it shall be regarded as having done so unless thi Bank prves express
writien notice o the contrary 1o the Company, Notwiths ancing any appropration by the Comipany
to-the conteary, ds from the tine of receiptof such notiee, all payments made by the Company 1o-the
Bank {other than those dealt with under Clause Sy shall betreated as havin g beetr credited toa
fwew accomtt of the Company.. Sucl payuents witl nol be applied inreduction of the ameum duig,
owingor incursed from the Conipany to the Bank st the fime when i recgived the motice

b2 tay Al monies received, recovered or realised by the Bank wnder this Debeinuie {ineln ding the procesds
‘ol any converston under Clanse 30 belowy may, in the ressonable discrétion of the Bask, be erodited
toany suspense orimpersenal account, B '
by They may be keld in such accouni for so loing as the Bank inay. think fit peniding the application Trom
e to tme of siich sionics and all secrued interest {arthe rate, ifany, sgreed in wiiting between the
Company and the Bank from fime to i mey in.or wivards the discharge of the Dokt

29 The Company waives any right of set-off it may have now. or at any Hirme o the falure, in respect of the
Dbt Gncluding sums payable by the Company under this D ehenturey,

Curreney Conversion

recovered or redlised by thie Bank under i Debenture (inelnding the proceeds of any previous
conversion under this Claussy Trom their exisfin gcurvency of denomination into such other currRney
of denomination as the Bank may reasonably think £,

3. {a). For the purpose or pending the discharpe of the Debt, the Bank may Comvert any iaonics. received,
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(b Any such conversion shall be made ot the Bank's then prevailing spot scllmg rae of exchangs for
such other culfency against the existiog curraucy:
(2] Bach previcus reférence To thas Claose 1o acureenoy extends 1o Timds of thal curnéney and, for the
 swoidance of doubil, fandg ol g currenicy iy biz comveried o differcny fundsof the same
paising . y oy Dk .

Dealings with you and athers

3L The Bauk may, i iis discretion, grant iime, or maike any other aremngemont, variation or release with any
pUrsHn o porstns not parly 1o tis Debemure (whether or notsach person or persons arg jointly lablewith
the Companvy in respect ol any ol e Debt or of sy ciler security Bprit 0L doos, it-will nod i any way
affect cither this Debentureor the liability of the Company for the Digbt.

Banls Bight of Set O

32 T peldition foall nehis ol seboff conforred by law, the Ez‘iilk. may set*off any money standing from tite 1o
tirne 1o the credit of any account the Company bas with the Bank-against the Debi.

Preservatinn and Retentivin of Security

53 (1) Anysetlenient, discharge or release between (1) the Conipany and (i1} the Baok, the Administrator
or the Redeiver (the "Relevant Person(sy"y sl Iiall be conditional LG 00 ooty given, or pavment
made, 1o (e Rﬁlmﬁm ’Parbﬂnf*&) by the € ompsny toramy other persony being avoided or rediteed @8 &
result of any provisions or enactmenis relating to fnsolvency fn}"r the Time Being in foroe i any
Juissdiction,

by Inthe eventof sueh security or pavinent being avoided or reduged; the Relevant Personds) shall be
entithed 1o recover the value or atnonnt of Such security or payinent from the Company subsequently
a5 i such setilement, discharoc orreloase bad not ocoarred.

34, {4y Motwithstandiog-aay other provision of this Debeature, o sy reléass, seitlemant, distliarge of
arrangement grvei o made by the Bank, the Bank may retain the seourity Created by (his Dobentine
(ind all documents évidenzing tithe o the charged: property or sty part of 11 dcpemmﬂ with i)
Folfowi ing, the paymeni and discharge in-full of the Debt for a peried of twor yiears and ane month-afte
such discharpe.

(b3 Iarany time during that period, any sicp 15 taken for the Aﬁnﬁ:i_ﬁei‘gl‘“rai'i(}r;_Dr' winding-up {whethier
voluptary or compulsory) of the Company or any analogous procecdings shall be commenced, the
Bank may continue 1o elain this seeurity and (hé docwments mensioned above for suchi further
period a8 the Bank may reasonably determiine:

{0y The secutity created by this Debenturs and doCionents rélafing o it skall be deemed 1o hiave
continued fo huve been held as security for the Debt.

Nutives Governing Law and Jurisifietion

35, Without alfecting any other lawiul method of service, any demand o nofiee to be made or given by the
Bank o the Comipany {incloding witlout Bmitation, & demand for payment ¢F a1l or any of the Debt) may
be nusde or ghven by any manager or officer of the Bank or of any branch of it -

{6 By letter addrossed to the Company. and delivered 1o any officer of the Company at munplace o semi
by first-class post 1o, or Jell i the régistered office of, the Company orany place of business or
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(b

by

activity of the Company last known 1o the Bank, I sent by postit shall be regarded as having been
nade or given at poon on the second day following the day the Jeter was posted,

Ry fax or other clectronic mcans ta the fux rumber or clictronic mail ﬁddir_ﬁ:.s& of the: Comgpaiy ast

known to-the Bank. . 1t shall be tegarded i baving been wiade or given at the tine of transmission,

This Debenture will be governed by and construed in accordance with English law and all clairs
and dispuites (incliding non-contractual claims and digpites) zz.risﬁ.ng_am. of or in connection wilki this
Débenture. ity subject matter, negotiation or formation Will be determined i acdordanee with
Enpglish law,

Both the Company and fhe Bank submit to (e nonsexelusive furisdiction of the courts of England:
and Wales i relstion to gl claims. & spates, differences or other tatiers (including non-contractugl
claims. disputes, differences or tither mafters) arising ol of of in conngstion with this Debeniure,

Disclosure of Information

37,

The Company consents to the disclosurs by the Bank of any information about the Co mparny, Hs
Bcbenture, the charged property tmd the Debr: -

gay

1o any person to whom the Bank has transferred. of Prposes or may propose o framsier, all or any of
‘5 rights under this Debenture andior the Debit and 1o any rating dgencies and any advisers to the
Bank i connection with such transfer; and/or

torany personcwith whom the Bank has entered imo, or praposes 1o enler info, any contractual
REATgEmonts.in conticction with this Debedture and/or the Prebt; and/or

to any company within the HSHC Gioup béing HSBC Holdings ple and irs sssocizted and sibaidia vy
cotpanies from timeto time, ar auy of iis or therr agents: and/or

UV HsaTer who 15 10; or who p 1poses (o, provide insurmnce to the Bank it respect of the charged
preperty, this Debentare and/or the Delt and/or ' o

{0 any gther person Yo whom, angd to the extent Hhat, such infrmation is rocpuired o be disclosed by
any appliciable Faw or regulation.. '

Tramsfer of Rights

K,

RE
{h)

©

{dy

e

i

“The Bank may transfer all orany ol its rights under this Debenture: sndfor the Dbt o any porsor gl

any tmg,
1 the Banik trausfors al) or any of its rights wder this Debentuse andior the Debt, the Compary's

rights wndér this Debeniure anddor the Debit (as tie case iy be) will stay exactly the same,

Thie Company will be bound 1o any person 1o whom the Bank bransfors any such rights, That person
will have the Bank's powers and fights so far s the Bank transfors these o that person.. The Bank
will be released automatically frond its obligations 1o the Company so Tar &% that persors agsumes {he
Bank's obligations, '

The Conmpany will at the expense of the Bank or the. person to whony the rights are ranslorred, do
anything reasonably requested by the Bank 1o effeet 4 transtir of all or any of its rights under this
Debenture and/or the Debt,

The Company will not transfer all or any part of its nights under {his Debenture and/or the Debt
without the prior written cotisent of the Bank,

Tt these Transfor of Rights provisions dnd in the Disclosure of Informarion p rovisions shave;

(13 the term transfer means sale. assignment andlor transfer:
(i) the term rights micans rights, benefits and/or obligatidns; and
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(i1} the term person means any person. trust, fund or other entity,
The Bank's written consent and reasomulile retiiement

34, () Where the words "without the Bank's wililen corisent™ sppear in any Clavse, the Bank will no
nnreasgnably withhold consent.. The Company 4 grees that it is reasonable for the Bank to fefise to
consent o something i, in the Bank's réascnsble opinior. 41 dchversely affecis or might affect

{1y the Bank's security under this Debenture ang its ability 4o enforce it
(i) the value of that which s seeured io the Bank and its-ability tospll the same;
(it the Bank's ability t6 recover the Debi: or
(%) the assessment of th value of this Debenture as a0 ssser of the Bank.
thy  Where the words "the Bunk reasonably requites™ appear inany clause, the Company agrees that is
reasonable for-the Bank o require sometiung if] in-the Bank's reasonable opinion, it will-or miglit
Assigt ipy:
) the presorvation of the Bank's security under this Debentare or the value of That which is secured
by it -or
iy the Bank's ability to.recover the Diebt.

Severance aid Modification - Unenforceability

4 @ any of the Clavses (or part of w Clause) and/or any:of the parigraphs (or part of a paragraph)
becomes invalid or utienforceable in any way under any law, the va lidity ol the remaining. Clinses
{or part of a Clause) or purageaph-(or part of 4 pars praphy will not inrany way bie aflected or
inprired ' '
thy  Ifany invalid or unenforecable Clause or paragraph mientioned above (or park of cithery would not be
bvalid or unenforecable 17 its form or efieer were modifiget in any way, 1 shall B¢ deemed to Have the
migcitied form-or effeet so long as the Bank conscits.

Intepretation

11, {ay  The exproskiong.
(1) "the Company™ shall ichide any person from e 1@ tine deriving title nnder the Company.

(it "the Bank" shall include iy sucpessors and teansferces and in botlr cases to the extent of their
fespective rights and besefits (including, without Emitation Y persoit inwhom under this
laws-of such person's place of incorporation all or substaniially all of the assets and Labilitics
of the Bank hecome vested).

i environmental laws” includes all applicable laws, regulations and dircotives (and a1l notices,

circulars, orders, jrdgements and decisions of a fiy coutt or other competent uithority in any

Jurisdiction} concerning the pollition or protection of the environment or the healih of

hamans, afimals or plants, This ifcludes, publicand workers' hicalt and safety, the
Beneration. use, freatment, slorage, transporiation ot disposal. or discha rge-or release into the
ervironment, of aniy chemicals or othor pollutams or contanmingsits orindustrial, radioactive,
dantgerous, toxic or hazardous substimess or wastos (i whatever foroy and including neise
and genctichlly modified organisms).

Gv]  “envirdmmental permits” means all permits, licenses, consenis, approvals, vertificates and
wther authorisations {including all conditions applicable to themy required ander any
ervirpemiental liws, ' '
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{v) "holding company” “subsidiary” and "subsidiary undertaking” shall kave the meanings.
respectively set-out in ihe Con paries Act 2006 {as-the sume may be smended, varied or
replaced from time 1o time), .

(b} Any reference to a-person shall include any person, compdny, corporation, body corporate,
goverament, state (or agency of & stare) and dny assoctation or partership (wheller or ot ireing
fepal personality) of any of these, ) _ '

(cj Any refercnee to-any statule or any scction ol any siatre shall e egarded as inclisding reference o
any statutory moedification of ré-snactment of 3t for fhe tine boi ng i forse.

(i References 10 e si ngular shall include the plural and vice vers: the pse of the aale proioun shall
include the Tfermile and newler: the use of the nenter pronomn shall include bothi the male and the
female,

(&) The headings are used for guidance only,

Company’s compliznee with Memoranifum and A rticles of Association

42, The Compary conlirms that this Brebentirre does not contravene any of the pirovisions of s Memorandum
and Articlss of Association,

IN'WITNESS this Deed s been exeented and is mtended to be and is delivered onthe date firel mentioned
abiove .

The First Schedule referred fo above
Part 1
Frechold sndfor leaseliold tandy
Registered Title

All the properiylies) comprised in the following vtlefsy &t M. Lang Regisiry,

Unregistered Title:

ALl the propertsiiesy now vested in the Company and comprised in te Deed(s) refersed 1o-bilow

Part2
(Prior morigages or other maliers relating 1o the property desciribed above)

‘The Second Schedule referred to above
(Chattels and/or other properts)
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- This Deed is an im portant fegal document. HSBC Rank ple strongly recommends that yoii seek the ailvice
- of your solicitor or other legal adviser hoefore signing this Deeq.

Signed s g deed by the Company acting by

Stgnarure {REDACTEDJ . Direttor

Namiz i full ? i&;wﬁ &g;g x5
{Block letter

{For ase by
Elotnpis
R &)l

fhent &
13
Signature

Name in ol

Signed as a deed by ilig Conipany scting by

Sigraiire = . Director

Nl

(Biock letters) - .
(FEr se whive o
diregtnr i authisived
o glpn

I the prisence of
Signatare of
Withiss Witnggs

Full nane of withess

Biock letters)

Address:
Cheoupation:
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day ol two thousand and
BETWEEN { 1) HSHC Bank ple ("the Bank™)

and {23
{"the Company™)

Witnesses that the Bank heréby releases to the Company all the property now comprised in or charged by the within
written Debenture from all mionies secured by and from abtl-clamms and démends under the within written Debenture.

In witness whercof this document which is imended to take effect 28 4 deed has been:duly excontod the day and year
firgt beforg vwritten.

SIGNEDAND DELIVERED

Hy

fusigmature;

s the atiorney and on behali of HSBC Bank ple
inthe presence of,

Fall name-of wilness.

Signaure of witnesg

Addregs

Ocenpation
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