Companies House

MRO1 e

Registration of a Charge

Company name: QUINNS & CO LIMITED
Company number: 08744140

X819KORY

Received for Electronic Filing: 15/03/2019

Details of Charge

Date of creation:  14/03/2019

Charge code: 0874 4140 0004

Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED

Brief description: AITCHES GUEST HOUSE, 11 WEST LANE, HAWORTH, KEIGHLEY
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CHARLOTTE GOOCH

Electronically filed document for Company Number: 08744140 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8744140

Charge code: 0874 4140 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th March 2019 and created by QUINNS & CO LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 15th March 2019 .

Given at Companies House, Cardiff on 18th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Case Reference No. BPM/PORTAL/B22RG12/RARE/SRC/ER

Quinns & Co Limited
[the Mortgagor)

Quinns & Co Limited
{the Principal Debtor

and

Barciays Security Trusies Umited
{the Security Trustes)

LEGAL CHARGE
pATED | W~ MQJ@@/] Q@&%

CWOTE: BLEASE

BY FINAL SIGNATORY I8 MANLS
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IMIPORTAMT - PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE 15 EXECUTED

This Legal Chargs & an important legal document. We strongly recommers! that you seek the
athvice of vour solicitor or other egel adviser before executing this Leget Charge.

This s g Lege! Charge over the Mortgeped Property desoribed in the Schadule and the piher assets
reterred (o in this Legal Charge.

The Security Trustes will hold this Legal Charge as securily on trust for and on bebalf of the Secured
Parties for el debis and other lshilities owed to one or more of the Secured Parties by the
Blortgagoe and the Princpal Debtor, This includes a8 present ang future oans or Taciiities that
sach of the Finanoe Parties have granted or may in the future grant

Yeour ligbilities under this Legal Charge will include any labilities owed under any guarantes or
inckernnity wehich you have given to or may give to any of the Secured Parties in the Tutyre subject
1o the limnitations set out In this Legad Charge.

it any of the debts or lizbilities secured by this Legal Charge are not paid when due, the Security
Trustes can appoint a recelver, or take possession of the Mortgaged Property and any of the assets
charged by this Legal Charge and sall them,

This Legal Charge is separate from and not limited by any other security or guaraniee which you
ray have slready given or may give to the Security Trustee {or any other Secured Party} in the

future.

bg any perscn at Campames House o1 upan applncatmn tc the !.an Regsstry

Barclays Security Trustee Umited is authorisad and regulated by the Financial Condurt Authosity [Financial Services Register No, 783115].
Registernd in England. Reglstared Mo, 10825514, Registered office: 3 Churchilf Place, londan E14 SHP




THIS LEGAL CHARGE is mate on the date spectlied on the frond page of this Deed.
BETwWEEN:

{1} fhsinns 8 Lo Limited {incorporated in England and Wales with reglstersd number 087441403
of 26 Main Street Keighley BDZE BDA {the Mortgugorh

2} Cuines & Co bmited [ncorporsted in Englond and Wales with replstered number C8744 180}
of 2-6 Main Stroet Kelghley BUEZ 80A Ghe Principed Delitor); and

) Harclays Security Trustee Limited [Company Number 10825334) of 1 Churchill Place,
torddon FLE SHE, acling In i capacity 93 security trustes for and on behall of the Secured
Parties {the Security Trustes)

PTG REREED a3 Tollows:

i. DIEFINETIONS AND INTERPRETATION

14 Definitions

In this Legal Charge, each of the following expressions has, except where the context otherwise
raguires, the meaning shown opposite

Authovised Address mesns the {ast address given to the Securty Trustes for the Morigegor's and/or
the Principal Debtor's plece of business {or say one of them i more than one) or registered olfice;

Auihority the United Nations Securthy Coundil the Commission of the Furopean Unlon, Her Majesty's
Treasury, the Gifice of Foreipn Assets Cortrol of the United States Departmaent of the Treasury, or any
other United States govermment entily;

Borclays Growp means Barclays PLE sand any of s direct or indirect Subsidiarizs;

Busimesy mesns the goodwill of the business (i any) from time 1o tme carded on at the Morigaged
Praperty;

Defoult Bote means:

s} the default interest rate sel oul in the document under which the relevant liability for the
pyerdus amount inllally arose; or

{b i no default interest rete 15 5ot out in such document, @ rate per annum equal to the cost
{without proot or svidence of any actual cost) Lo the relevant Secured Party [as certified by i)

oware to fund or of funding e radevant srmount plus 2 percenl. per annumy

Delegates means a delegete or subedelegate appointed pursuant o Clause 22 (Discretion ond
Delegutiony;

Ervironmental Approveis mesns all consents of any kind relating to Envirenmental Laws Lo which the
Wortgagos or the Mortgeged Properiy or the use or ccoupation of the Maorigeged Property Is sublecy;

Pans 1



Envirnvengatel Ulobrs means any claim by any person in respect of losses or lisbilities sutfered or
incurred by that person as a resull of or In conmection with any viclation of Environmanial Laws or
Erveiranmental Approvals or ghuing rise to zay remedy or penalty that may be enforced or sssessed by

privaie or public legad action & a result of Ervironmental Coentamination or any application for any

interityy or fingl judicial or administrative decree, injunction, o ang desist order, shatement order,
compiiance order, cansent order, clear-dp order or enforcement notice, slop notice, improvement
notice, probibdtion notice or revocation ordaer In respect of Environmental Contamination of any other
remedial or ather action that the Mortgegor 5 obliged to undertake pursuant to Ervironmental Laws

iy respeot of Environmental Contaminetion
Emvironsnento! Comtomination means the following and their consequences;

{a} any release, leskage or spillage ot or from the Mortgaged Property into sy part of the
envirorament of any toxle, polsunous, noxkious or polluting matter or hazardous, detrimantal or

dangerous substances ar thing,

{b} any accident, fire, sxglosion or sudden event which affects the envivonment and is attributalde
tw the operation, managerent of control of the Mortgaged Property including {without
liritation] the storage, keeping, handling, lshelling or dispossl of waste {as defined in the
Environmental Protection Act 18903 or hazardous, toxic or dangerous substances; and

o arry designation of the Mortgaged Property as contaminated fand Tor the purposes of Part HA of

s

the Envirgermenial Protoction Aot 15840,

Emvironmental Lows indludes all or any lsws, statutes, rules, regulations, treaties, directives, byaelaws,

divections, codes of practi

w, ciroulars, guldance notes, orders, notices, demands, decisions of the

vourts of any authority or any other bhody whatsoever having jurisciction which 4t any tme relete to
the erviranmenl or Ervironmental Contamination orstardards of conduet applicable to the Morigazesd
Property or the oooupation or use of the Mortgeged Froperty ar the operation of any business from or
usiog the Morigaged Property;

Finonce Portles means:

fal Barcays Bank UK PLE

{in Barclays Bank PLC and

{ch Barclays Mercantile Business Finance Limited;

Muorlgaged Property means alt the property referred to in the Schedule to this Legal Charge;

Recejvey means @ recebver and manager or a recelver appointed pursuant 1o Clause 14 [Receiver)
together with any substituted receiver or manager and any of their Delegates;

SO List means the Specially Designated Mationals List maintained by the Office of Foreign Assets
Comtrol of the US Department of the Treasury, or any similar fist maintained by any Authority;

Secured Parties means:

Page 2



lay  the Security Trustes;
iy the Fnagnee Parties; and
v} any Receiver and/or Delegats,

Secured Dbligetions means all money, obligations and labilites now or st any tme in the eture dus,
owing or incurred in any manner whatsosver by the Principal Debtor or the Mortgagor in each case to
ihe Security Trustes (whether in is personel capecity or as security trustee for the Secured Parties] o
e any of the other Secured Parlies whether actually or contingsntly, whether directly or indirectly,
whethar solely or iointly with amy other person snd whether 8 pringipal or surety, including, without
Hmitation, sl interest, discount, commission, fess, a:haa“gﬁe; and expenses and topethar with any matters
relating to or arising in respact of those moneys, obligations and labilities;

Secprities means all stocks, shares, debentures, debenture stock, loan stock, bonds and seourities
issued by any person {other than the Mortgagor and all other Investments {;am Heted in Part i of Schadule
2 1o the Financdpl Services and Markets Act 2000} E%’“;%:?%kfﬁ&”%? alf rights and benefis arising and all money

nayable in respect of them, whether by way of conversion, redemption, bonus, option, dividend,

interest or otherwise {ncluding in ol subsidiary undertabkings or the certificates for which are now or in
the future deposited with or to the erdar of the Security Trustee or which if uncertificated are held in
an esorow oy other account in the Tevour of the Security Trustee or held in the Security Trustes’s name
of in the neme.of 2 nominee 1o the order of the Security Trustee);

Security Assets means each of the assets and undertaking of the Mortgagor which are the subject of
any security cremted o spressed to be created by o pursuant to this Legal Charge;

Security Interest means any morigage, charge, pledge, Hen, assignment, encumbrance, right of set off
o7 security interest whatsorver, howsnover creatod or arlsing or any other agresment, arrangement o
court order having substantially the same economic effect as the foregoing;

Security Perfod menns the period beginning on the date o this Deed and ending on the dale on which
the Security Trustee is catisfied that ol Secured Obligations have been imooncitionstly and Irrevocably
naid and discharged in full and all facilities made available by each of the Finance Parlies to the Principal
Debtor have been cancelled; and

subsfdiory meens 8 subsidiary undertaking within the meaning of section 1162 of the Companies Aot
20046,

1.2 Imterpretation
{8} in this Legal Cherge, except where the contoxt otherwiss requirgs:
{1 refarences to “the Mortgagor” or "the Principal Debtor” shalt indude persons deriving

title under "the Mortgagor® or “the Principal Debtor” or who are entitled to redeem
this security and the expression "the Secured Parties” {including references 1o Mhe
Security Trustee” and "the Finance Partes”) shall indude references to any of thely
respective nominees, agents, Delegates, successors in title and permitted assigns and
transferess
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(i urdess othorwise

indicated, references to the Security Trustes mean he Security

L

Frustee ecting In 1t capacily as securlty trustes for snd on be

Farties;

g winding up includes any winding up, reconstruction, administration, dissolution

Bouidation, bankruptoy sndd ary analogous orocagure oy step under any apnlicable
{ ) B i

faw;

{iv H ke Morty
of each surh entity shall be loint and several and the terms of this L

gor oF the Fring

Deblor consists of more than one entity the liahility

gol Charge shall
be construed acoordinely;

fy} i the Rdorip:

snsociation, commities, trustees of debtors on joing sccount, this secuerity shall

ar o the Principsl Debtor is & partnership, unincorporated body,

rernain effective notwithstanding any change in thelr composition, name or style, and

shali cortinue (o secure all roney and Habilities due, owing or meurred to the Seourity

Trustee [whether n s personal capadity or as r.;mtw%?:!g trustes for the Secured

Parties] or to any of the other Secured Parties by the person or parsons froem time o

time consthiuting such partnershin, unlrcorporated body, association, committes,
wstess or debiors;

{ui} references to any dead, instrument, certificals, agreement or contract [including this
Legal Chargel or 8 provision thereof shall be construed as a refersnce 1o that dead,
fstrument, certificate, sgreemant or conlract of provision as from tims 0 Ume

varied, novated, smended, supplemented or replaced thowsver fundamentativh
£vit} expressions importing the singuler shall Include the rursl snd vices verse and words

doreting any gender Include sl genders;

il references te any statute or other legislative provision shall indude any statutory or
legishative modification, re-ensctment or ary subsiifution of such stetute or orovision
andd, where applicable, any equivalent statute or legistalion in snother jurisdic

{ix a time of day is g referance to London Bme; and

£xd references (o 8 person shall be construed a5 o reference 1o any individual, firm,

comipany, corporation, government, state or agenoy of & slete o By astodistion,
trust, foint venture, consortium, partnership or other entity (whether or not having

sepprate legal personalityh,

The hepdings in this begal Charge we for e rpne onby st chall not affeny s
i o i ¥

imterpretation.

e iy an cividual aedd not 8 body corporate the continuing natine of the

&

Where the Maortg

seourity heraby created shall not be deterenined or affected by notioe to any Secured Party of
¥ b ¥ ¥ ¥

the deatl or mental incapacity of the Mortgagor.
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3.4

fotwithstanding any other provision of this Legal Charge, any security crested hersundsr
which, nt the Hime of being enforced, would constitute s regulated morigage confract under
Article §1i%Ha) of the Financial Services and Markets Act 2000 (Regulated Activities) Order
2001 shall nol secure any smount payable to Barclays Bank PLO or Barclays Mercantiie
Business Finance Lrmnited,

SECUREn PARTIES

Each party sprees that the Security Trustes's interests and rights under and in respact of this
tegal Charge shall be held by the Security Trustee on trust tor and on behalf of the Secured

Parties,
FGRERMIENT TH PAY

Fach of the Principal Debror and the Mortgegor hereby as primary obilgor and not mersly &g
surety, covenanis with the Securily Trustes that sach of the Frincipsl Deblor and the
portgepor will on demand in writing made to the Principsl Debtor or the Morigagor, pay or
discharge the Secured Obfigations on the datels) on which such Secured Obiigations are
expressed to become due and in the manner provided for in the dooument under which
Hability for such Secured Obligations arises.

Oy mry such demand belng made, the Sscurily Trustes may also nmediately crystallise, or
giractthe refovant Securad Farty to orystalise, any future oblipetions of the Mortgegor and/or
the Principel Deblor to pay any amounts dus under any bills or notes which are held by any
Secured Party and to which the Frindipst Debtor and/or the Movigegor s a party whethar as
drawer, scceptor, meker or endorser without any deduction, withholding wr set off
whatsoever, The Security Trustees shall be at liberty from time o Ume to give time for payment
of any bils of exchange, promissory nates or other securies which may have bean dissountad
for or received on account from the Mortgegor and/for the Principel Belbtor by any Securad
Party or an which the Mortgagor and/or the Princlpsl Debior shall ov may be Halde oy drawer,
scoeptor, maker, endorser or otherwise 1o eny parties liable thereon or thereto as the Security
Trustes 71 s absolite discretion shall think it without releasing the Mortgagor andfor the
Brincipal Debtor or affecting the Mortgegor's and/or the Principal Debior's lability under this
Legal Charge or the security created by it

S0 far only as the abilities of the Principal Delbitor are concerned the continuing nature of the
security created by this Legal Charge may be determined st the expiration of three calendar
months after the receipl by the Security Trustee from the Mortgagor of notice in writing to
leterming it and the amount secured by this Legal Charge In respect of such Habilites shell on
the expiration of such notice be orgstallized excent 8% regards unesceriaines o contingent
labilities and additional sums for Interest costs and sxpenses.

&g hetween the Principsl Debtor on the one hand and the Mortgagor and the Mortgaged
Broparty on the other hand the Principal Debtor shall be mrimardly lable for the payment of
the monies hereby covenanted 10 be paird by the Principal Deblor but this provisfon shall not
affect the Security Trusten {or ary other Secured Party] or i any wey preclude the Seturity
Frustes {ov other Secured Party) from eoforcing or having recourse to all or any remedies or

Fagw &
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4.1

Al nariy

4.2

ta)

means for recovering payment theraof which may be available under this Legal Charge or
otfierwise at such fmes and inosuch order arad menner se the Security Trustes {or any other
Sevursd Pary) shall think i

Dafault interest on the Secured Obligations shall accrue In respect of any overdue amount
from s due dete o, In the case of any cost, charge, oss, Hability, expense and other amount
referred to in Clause 17 {Costs and Experses) from the date such sinount was expended, paid
or debited on sooount by the Security Trustes or any other Secured Party [withoot the
aecessity of any demand being made Tor payment thereofl, in each case, up 10 the date of

sctual payment (both before and after judzment) 80 the Default Rate, Any default Interest
secruing under this paragraph shall be immedistely payable by the Princiosl Debtor or the
Mortgagor on demand by the Security Trustee or any other Sequred i}”mmf Infess otharwise
agreod, such default interest (i unpatd! will be compounded with the ralevant averdus
amaunt or cost, charge, loss, Hability, expense and other amount referred to n Clause 17 nsts
snd Expenges) on s monthly basis but will remain mmedistely dus and myai’; &

BECUmMTY

Genersl

rity cravted by the Mortgagor under this Uause 4 i

continuing security Tor the payment and discharge of the Sscured Obligations
grantad with full titde guarantes;

gravted In respect of sl the dght, e and mterest (i anyl, present and future of the
Muorigagor in and to the relevant Security fssat; and

granted in favouwr of the Securly Trustse to hold on trust for ard oo behalf of the Secured
Fartias,

fharges
The Mortgagor hereby charges:

{i} by way of legal mortgage sl the Morigsged Property and all the interest of the
WMortgagor in the Mortgaged Property TOGETHER with all buildings, fixtures including
rade fhaures [f any) and faed plant and ma

chinery from Ume o tme on the
Mortgagod Proverty together with &l estates, rights, Utle, options, caserments and
privileges henefitting the same including i beneficial interests and rights in the
sortgaged Property and in any groceeds of sale o disposal of any pert of the
dorigaged Property;

o

{iit by wey of first fiwed charge any shares held by the Morlgagor i any campany from

thre to time which has any dghis in or is connected to the Mortgaged Property; snd

Pags B



iy by weay of Hret fived charge the benefit of gl guarantess, indemnities, rent deposits,
gpremments, contracts, undertaldngs and warranties releting 1o the Muorigaged
Property,

The Mortgagor hereby assigns and aprees 1o sssign all of Hs right, tie, estete and olher
interests in and to all rents and other surs at any tme pevabla by any tenants or licensess oy
peruplers of the Mortgeged Property together with the benefiv of sl ds rights and remedies
refating to them subject (o redemption upon repayment of the Secured Obligstions.

The Morigagor hereby assigns and agrees 1o assign of of ity right, ttle, sstate and other
nterests In and to sl monies from thme to fime payable 1o the Morigagor under or pursuant
to all present snd future contract oy policies of insurence 1o which it s entited in relstion 1o
the Morigaged Property intiuding without lmitation the refund of any premiums subject to
redemption upon repayment of the Secured Obligetions.

The Mortgagor hereby charges by way of first Tixed charge the Business.

frmplled covenants of title

The covenant set out in Sections 31 3{2) and 6023 of the Law of Property (Miscellaneous Provisions)

Set 1994 will not extend 1o this Clause & 1t shall be implied In respect of this Clause 4 thal the Morigagor

is thisposing of the Security Assets free from alt cherges and encumbrances (whether monalary or noy

and from all other rights exarcisable by third parties {induding babilities ipesed an rights conterred

by of under any enacimanth

4.4

Crarpership

The Mortgagor is the leget and beneficial pwner of, and has good and mgrketlabde ttie 1o, the Securily

Assets, it each case, free from security (other than that crestad by or pursuant to this Legel Charge)

ard rectrictions and onerous tovenants.

15
ek

Lann RemisTry

The Mortgsgor bereby requests i the Mortgaged Properly i registered 2t the Land Reglalry
[and against eny tic 1o any unregistered property making up the Morigsged Progerty which
is the subject of 3 first registration of itle at the Land Reglstry) the Uhiel Land Registrar

[A} o enter the following restriction into the register in fevour of the Security
Trustee:

"Ney disposition of the registered estote by the proprietor of the registered estole, or
By the proprivtor of any registersd chorge, not belng o chorge registered before the
entey of this restriction, s io be registered without o wiitten consent sigred by the
proprietor for the time being of the chorge dated finsert dote] in fovour of Barcloys
Sepurity Trustes Uimited o3 referred to in the chorges register”, g

i to enter an obligation 1o meke further advances on the Charges Register
relating 1o the Morigasged Property,



The Borigagor certifies to the Langd Registry that the securfty mtersst oreated under or
EARSE b3
pursyant to thiz Legal Charge does not contravens any of the provistons of the articles of

association or other constitutive documents of the Mortgageor if applicable,

SRt

REPRESENTATIONS
The Morigagor represents and warrants that

{a} it has tull powsr and authority srd s legally empowerad to enter into this Legal Charge
nd to grant securlty over the Moryzaged Property on the terms set out herein;

(bt B has taken sl necessary actions dincludding corporste actions! 4o authorise the
aceeptance of and the sxercize of its rights under this Legal Charge and the performancs
ot its obligations urder this tegal Charge and all othier documents to be ortered into by
itin %’:é’.}%"zz’“szifﬁm‘% harewith;

there 15 v legal or other restriction on its ability to enter into and perforey its obligations

in respect of this Legal Charge, including that such entry or performance will not
corstiiute a bresch of any b, regulstion or officlsl directive to which it s sublect or any
agreement by which it s bound;

{d}  this Legad Charge will be valld, binding and enforceable in arcordance with s terms;

2y naitherthe Mortgapor, nor any of 115 afliliates s either
Bl ¥

i fisted, or b5 wwned or controlied, directly or indirecthy, by any serson which (5 Hsted

o an R0N L or

{il tocated, organized or resident in e country which i the subject of sanctions by any
Authority:

1 no f&@mi‘?‘mié”i‘{@r%‘ﬁ,i{4:3'%:?’3%5*5"&5%3:35’3*{i“e&‘ rity Inferests created or exoressed ko be crestad
gl

2 7t the dote of

by o pursuant to this | harge) exists on, over or inrelation to any of the Mortgs

Hroperty or any other assels being charged pursuant 1o this Legal Charg

gl Charpe;

i any asseds being charged pursuant to this Legal Charge which are in the foem of shares

are fully paid and not sublect to any option to purchase or similor rights. The
constitutional documents of companies whose Securiides are subject 1o the security
created by this Legal Charge do net and could not restrict or inhibit any transfer of thoss
shares o erestion or snforcement of the Sesurity; and

chadule 18 of
the Cornpanies Aot 2006) has been ssusd In respect of all or any part of the shares.

Bl no “warning notice” of "restrictions notice® {as defined in Clause 1025 of §

tach of the shove representations of this Cleuse & will be correet and complied with in all
respacts &L all times during the Security Period as  repeated by ceference to the then existing

sirpumstan
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8.1

{a}

{b)

GENERAL UNDERTRIONGS
The Mortgagor undertakes to procure thatt
{ay i shall pol meke any material change in the scope or reture of its busioess;

b} ifthe Maortgagor is & parinership, itshall notify the Security Trustee in writing immediately
af any change in the membership of the parinsrshin. Whenever possitle such notification
shad be ghven in advance of such change: and

{c} i the Mortgagor comprised one or more trustees, it shall ghve to the Security Trustee not
lgss than 28 days’ prior writien notice of the proposed retirement of any trustee or the
appointment of any new trustee (which shall 6ot be effected without the prior written
consent of the Security Trustes! and shall notify the Security Trustee in writing
irarmediately wpon the death of any trustes or the dissolution of any firoy or cerporation
avting as trustes,

UNDERTAKINGS
General

The Borigesor covenants with the Security Trustee that during the continuance of ths security
that 1t will not {without the prior weitten consent of the Security Trustes):

i create or spree to create or permit to subsist any mortgage or other Tixed charge or
other security of any kind over the Mortgaged Property or other assets chorged
pursuant o this Lagat Charge;

{i sel, mssign, trensfer, part with or share possession or otherwise dispose of or deal
with 1s interest in the Morgaged Property or other assels charged pursuant to this
Legal Charge;

{ii creale or grant any interast in the Morigeged Property or any other asset securad by
this Legal Charge i favour of & thivd party; or

{ivi sever of remove any of the fixtures forming part of s Mortgaged Propedty, 1o do
so would be ressorably expected to have g materiatly adverse effoct on the value,
saleability or use of the Morigaged Progerty or the enforceabliity of this Legal Charge.

Daring the continuancs of this security, o statutory or other power of granting oF agreeing o
grant or of accenting of agresing 1o accepl surrenders of leases or tenanclas of the Mortpaged
Praperty or any part thergof shall be capable of being exercised by the Mortgagor without the
privr consent irowriting of the Security Trustee,

During the continuance of this security the Mortzagor shall have no stetutory or other power
te vary the terms of any lease or undertease of or relating to the Mortgaged Property or any
part thereo! without the prior consent in writing of the Security Trustes,
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3.2

The Morlgagor shall imm

=y on execution of this Legal ﬁ?"e&!"ﬁé“f ar, In relation 1o any
oreupstional lgase coming into existence abter the date of this Legal Charge, upon the

Brin

¢, mive notion 1o each tenant oo such form as i

Muorigapor & g it thet oooupeational lsas
approved by the Security Trustee and shall procure thet such terant gives tn the Ssourity
Trustes within a reasonable time of the execution of this Legal Charge o the cooupationsl
lease, as appropriale, & doly completed acknowdedgemant of such notice. If the Mortgagor

falls to do so, the Security Trustes may give such notice
The Mortgagor heraby covenants with the Security Trustes that:

1 mmediztely spon ecution of this Legal Charge, to denosit with the Security
Trustes, ol deeds and doouments relating 1o any ocoupstional interest at the
Mortgaged Property and any Htle insurance policies unless held by the Morg
ahicitor Thed
Charge) to the order of the Securily Trustes and to deposit with the Security Trustes

¥

2 foacly Charlesworth Solicitors Lirsited @35 at the dete of this Legs!

or such soficior at any thne thereafier sny Turther such desds and other documents

retating 1o such octupational interests or title msuronce policles, prompily unon

i

ston of any of those Hemsy;

COMING INtO posse

Gi without prejudics to paragraesh (i} above, following sxecution of this Legal Charge, on
writtery demand to deposit with the Seourtty Trustes all e deeds and other
docurnents constiiuting or evidencing tithe to the | v’imt‘;ﬁmgaﬁ Froperty, unless haeld by
the Morigagor's salicitor (being Awh Charkeswarth Solicitors Limited as at the dale of
this Legal Chargel to the order of the Security Trustee and to deposit with the Securing
Trustes or such solicitor at sy Hme therssfter on written demand any further such
title deeds and doqumenis;

(i i and 50 long ss the title to the Mortgaged Propsrty or any part thereof is not

registered under the Land Reghitration Acts 1986 o 2007 no parson shall, during the
continuancs of this security, be registerad o rihe snid Acts as proprietor of the
Muortgeged Property or any part thereaf without the consent inwriting of the Security

Trustes;

{iv} upon any such registration the Mortgagor will forthwith deliver 1o the Seourity
Trustes copies of evidence of registrativn {including & copy of the title plan and
ragister for pach registered title In w«";,wi of the Mortgaged Propertyl and sueh title
pians ard registers delhered to the sollcitor holding the titke deads 1o the Security
Trustes's oraer In sccordance with ;,am;sg;a;:}h ) mbove; and

fvi the Morigagor will comply with ali planning laws and regulations and the Ierms of any

authorization in respect of any such planning laws o regulitions, ineach casa refating

10 thie hMortgaged Property,

Environment

The Maortgagor undertakes to the Security Trustes that during the continuance of the security

constituted by this Legal Charge it shall st all times:

Fage 10



{al sduin prd remintain in full force snd effect all Ervironmental Approvals and ensure that the
business andfor operstions carried on &t the Mortgeged Property comply i all respects with
all Erwironmental Laws and Ervironmental Approvals;

{k} promptly on becoming aware of it, Inform the Security Trusiee of any Environmental Caim
which has heen made or threatenad against the Morlgagor or any eoougler of the Mortgaged
Property setling out the action which is to be teken with respact to thet Ervironmentsl Clabmy
arut

{0 notify the Security Trustee prompily on becoming aware of any Environmental Contarsination
at ar brought an 1o the Mortgaged Property or circumstances likely to lead 1o Enviconmental
Comtamination which might ghee rise to ary Bevirenmental Claim, and take or proture the
taking of all necessary action to desl with, remedy o7 remove from the Mongaged Property or
prevent the incursion of {as the case may el that Environments) Contarminglion of
civoumstances  dkely o lead to Erwvironmental Contamingtion so a5 1o prevent an
Erwironmentsl Cleim, endepvouring slways to mindmise the denper or harm erising 1o the
erwironment.

8.3 Covwpliance
During the continuance of this security the Mortgegor shall.

{3 obtmn and maintaln all consents and observe and parfoom afl covenants, stipulations,
recuirerments, court orders, regulations and ebligations from time o tme affecting the
sortzaged Property end comply with o reguirements of any suthorlty and oll obligations
under any statute, byelsws, and regulations relating to the whoie or any part of the
Martpaged Property; and

) give full datatls to the Security Trustee of any notice, erder, direction, designation, resolution,
proposal or other matter given or made by any suthofity (whether or not under any planning
legigiation, regulations end/for bye-laws) and relating to the Morlgsged Propeny or the areain
whirh the Mortgaged Froperty is situsted and i reguired by the Security Trustee eke it
necessary steps to comply with such notice.

4 Pay owutgoings

During the continuance of this security, the Mortgsgor shall punctually pay or cause to be paid all
present and future rent, rates, taxes, duties, charges, essessments, Impositions and ouigoings
whalsoever now or a1 any trme payable, charged, assessed on ot in respect of the Morigaged Property

or sy part of it
4. IEOERMAATION AND ACCESS

The Morigagor shalb

=

3 from time to time on reguast by the Securfty Trustes, provide the Security Trustes with such
infarmation as the Security Trustes may ressonabily require about Mortgeged Property and its
compliance with the terms of this Legai Charge;
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k)

RECR

permit the Security Trustes, its representatives, professional advis andd contractors, fres

areess at all reasonabie times and on reasonable notice o inspect the Mortgaged Broperty
tncluding, withowt limitation, for the purposes of tonducting s valuation of the Maontgaged
Property and

promptly notify the Security Trustes of any litigation, arbitration or administrative procesdings
commaenced, perding or threatened against § or any of its Subsidiaries or any other event
which is reasonably fikely to adversely affect the value or ptherwise depredate, impair or
prejudice the Mortgaged Property and/or any other asset cherged pursuesd to this Legal
Charge or resull in the seourity created by this Legal Chares becoming enforceablia,

UBLIGATIONS WHERE THE MURTHAGED PROPERTY 5 LEASEHOLD

The bortgagor underiehes o the Security Trustes in respect of the Wortgeged Property lwhers the

Mortgaged Froperty is leasehold) s follows:

{a}

{b}

it

not at any time without the Security Trustee's prior consent in writing, to surrender to the
k £

§

landiord of the Morteaged Property (the E..afé'mﬁﬁmﬁ {whether fremelly or informallyl any lzase

under which the Morigaged Property s held or otherwise in any way voluntarily [o give up

possession of the Mortgaged Property to the Landlord or v vary the terms of the lease;

to cormply forthwith with any notice served on the Mertgegor by the Landlord uader Section
146 of the Law of Propery A0t 1525 [or any statulory re enactment thereof)

o take all reasanabie steps dncluding f sppropriate) but not limited to making an appiication

ter the court for relief against forfeiture] o prevent the Landiord from lawfully exereising »

right, peacssbly, 10 re-enter the Mortgaged Property;

to inform the Security Trustee forthwith {snd in any event prior to leaving the Mortgage
Braperty vacanty of any intertion to leave the Mortgaged Property vacant for & period in the
case of residential property, of 28 days or more and in the case of commercial property, for 14

days or minre;

tocaenply at all Hoes with the covenants on the Morigagor's part contained in the lesse under

which the Morigaged Propery is beld and to pay the rent and any other sums pavable under

"

farthweith to the Seourity Trustee following receipt of o

the lease promptly and to provide
request to that effect from the Security Trustes due evidense of the payment o the landlecd
of all sush sums;

forthwith, on receipt of the sare, to forward o the Security Trustee copies of all netices o
whi

relating to allegad breachss of any covenant contained in the e

gvar kind or other corespondence or commurications received Fror the Landlned

st @l

Lo advise the Security Trustee Torthwith land thereafter 1o keep the Security Tristee Tully
wxformed 8 1o the progress) of any dispute or potential dispuie betwaen the Mortgegor and
the Landlord giving details of the rature of the dispute, the facts resulting in the dispute and

ary other relavant information,
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11 LIrvENANTS

The Morteagor by executing this Legal Charge covenenis with the Security Trustee thot the Morigagor
during the continuance of this security:

{a} will keep 8l bulldings now or Tor the time belng subject to this serurlty sdequately ingured
sgainst loss or damage by fire and such other risks a5 the Security Trustee may from time to
vime reguire 1o the hidl replacement value thereo! (having regard to any possible increases i
huiiding costs and including the cosis of demolition, costs of slternative accommaodation and
architect’s, enginesr’s, surveyor's and other professional fees) with an nsurance office of
underwriters spproved by the Sscunity Trustee in writing frorm time o time and i so requirad
by the Security Trustee In the joint names of the Mortgager end the Security Trustes and will
duly pay alf premivms and other monies necessary for effecting and keeping up suth insurance
within one week of the same becoming due or, T 3 shorter Hime perlod, the tme period for
payment specified by the inswrers, and will on demend produce to the Security Trustes the
polivies of such insurance and the receipts Tor such payments;

{h will keep all buildings now or for the Uime being subject to this securlly In good repair and
eongdition:
{0} will keep sl the utilities on the Morigeged Property and/or serving the Morigeged Property

snd @ny hoating system In good working order;

fd} will not without the prigr consent of the Security Trustee rmake any structural or material
alteration 1o the Mortgaged Property;

{#t with oty and with reasonable expedition complete any bullding operalions commences at any
thne by the Mortgagor on the Mortgaged Property;

{1 acknowledges at any time after payment of the monies secured by this Legal Charge has been
demanded or F default shall be made by the Mertgager in performing any of the above
shiigations the Security Trustee may as the cese may be insure and keep inswred the
Wiortgaged Progerty in any sum which the Sscurity Trustes may think expedient or may repair
and keep in repsir the Morigeged Property or may complate any such building operations
{with power to entor upon the Mortgaged Property for any of those purposes without therety
beroming o mortgages in possession);

{g} witl manege the Mortgaged Property, any persen occupying the whole or any part of the
Muortgaged Property in secordance the principles of good sstate management and in any

magnner that the Securlty Trustes in it sole disoretion may reguive; and

hY scknowlsdges all monies expended by the Security Trustes under this provision shall be
deemed 1o be properly paid by the Security Trusiee.

12. BEPLEATION OF INSURANCE PROCEEDS

Al manies recaived on any insurence whalsogver In respect of loss or damage by fire or
otherwise to the Mortgaged Property or any part thereo! {whether ¢flected or maintained by
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13.

14,

143

{a)

{b

4.2

the Mortgagor In pursuance of his obligation under the covenant contained In Clause 11
{Covenants) of this Legal Charge or indepandently of or otherwise than in pursuance of such
vbligation} shall as the Sscurity Trustee requires either be applied in making good the loss or
darnage In respect of which the monies are received or be paid to the Security Trustee in or
towards payment of the monies for the time baing secured by this Legal Charge or such part
or parts thereof a3 the Securlty Trusies may require.

POWERS On ENFORCEMENT

Section 105 of the Law of Propariy Act 1925 shall not apply to this security but the statutory
power of sale, shall as between the Security Trustes and a purchaser from the Security Trustee,
arise on and be exercisable at any time after the execution of this security, provided that the
Security Trustee shall not exercise the sald power of sale until payrment of the monies secured
by this Legal Charge or any part thereof has been demanded but this provise shall not affect a
purchaser or put him upon Inguiry whether such demand has been made.

Section 93 of the Law of Property Act 1925 dealing with the consolidation of mortgages, shall
not apply to this security. Each party to this Legal Charge understands that under the Land
Registration Act 2002, this Legal Charge (incduding any attachments) will ba available Tor
inspection by any person upon application to the Land Registry

HECEIVER
Apprintment of Regelver

At any time after the Security Trustes shall have demandad payment of any monies securad
by this Legal Charge or if reguested by the Wortgagor, the Sscurily Trustee may [unless
preciuded by taw) without further notice appoint under seal or in writing any one or maore
guslified persons to be a Recelver of sl or any part of the Security Assets, 1o act opether or
independently of the other or others appeinted to the extent applicable.

In this Clause 14, 3 "qualified person” means a person who, under the Insalvency Act 1956, is
gualified to act a5 » Receiver of the property of any company or individual with respect to
which that parson is appointed,

Powers of Receiver

The Receiver shall (so far as the law permits} be the agent of the Mortgagor {who shall alona
be personally lable for his acts, defaults and remuneration) and shall have and be entitied to
exercise all powers conferred by the Law of Property Act 1925 in the same way as f the
Reteiver had been duly appointed under that Act and in particular by way of sddition 1o, but
without fimiting any genersi powers referved to in this Legal Charge {and without prejudice to
any of the Security Trustee's powsrs), the Receiver shall have power in the name of the
Mortgagor or otherwiss to do the following things:

(i Take possession: to take possession of, collect and get in all or any part of the

Mortgaged Property and for that purpose to take any proceedings as the Receiver
shatt think fit;
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Protection of assets to cormmence snd/or complete any bullding operations on the
Mortgagad Property or any part theveo! and to apply for and obtain sny planning

permissions, building regulation approvels aod any other permissions, CoNsents or

Hesnces in earh cose 98 the Recelver may in his shsolute disoretion think 5y

Haising finance: to refse money from the Security Trustee {or any Secured Party) or
others on the securily of the Morlgaged Property or otherwise;

Services Tor tenents: to provide such facilities and services for tenants and generally
o manage the Mortgaged Property in such manner as the Recetver shall thin fit;

teasehold Morigeged Froperty: if the Morigegad Froperty is leasehold, o vary the
rerms of or surrender any lease andfor to take 2 new lease thereol wr of any part
thereof on such terms as the Receiver shall think fit and so that sny such new lease
shall ipse facte become charged 1o the Security Trusiee on the terms hereof, so far as
applicable and to execute a formal legal charge over any such new lease in favour of
thie Securily Trustee i such form as i ey require;

Sell, let ot to sell, lot or lease or concur in selling, letting or leasing and 1o vary the
perns of, ferminate or accept surrenders of leases or tenances of the Mortgaged
Property or any part thereof In such manner and for such term, with or without 2
p?‘e&mémﬁ with such rights relating to other pars thersol and containing such
covenants on the part of the Morigager or otherwise and generally on such terms
and ponditions fincluding the payment of money 1o g lesses or fenant on 3 surrender)
38 the Hecepeer shall think i

Foyapromise:; to rake dny srrangement or compromise which the Raceiver shall
ik fiy

afmiptenance: 1o make and effect il repalrs, improvernents snd nsurances;

Carry on business: To carry O OF concur in carrying on the Business (1 sny) end for
that purpose to raise money from the Security Trustes {or any Secured Parly) or
others o the security of the Morigaged Property or atherwise snd to bansfer the
gondwill of the Business (i any] with the Mortgager Property;

Sesources: to use all stock and chattels 2t the Morigaged Property for the purpose of
carrying on the Business {if any);

BAaininin Licences: to apply for and obiain whether in the Receiver's own name or
orherwise sl licences, consents, registrations and spprovals which may be necessary
for the lawhul running of the Business [t any) {Licences) and to insure alt Licences
against forfaiture, suspension or non-renawst;

Epguping persons o carry on Business: 1o engage such persons as the Recelver may
in s absolute disoration consider necessary or desirable for the running of the
Business (if aryl upon such terms arad conditions as the Receiver shall deem it



14.3

{xift) Aoouire sssets o buy inall such stock sod chatlels 85 the Receiver shiall in s absoluts

discretion consider necessary or desirable for the running of the Busin ifaryd
541 ¥

b Hooks and records: Lo have acoess [o, to use and 1o make ug the books and records

of the Business {if anyh
(a0} Confracts) 1o carey on existing contracts and to enter ko such new contracts for
such prposes os the Beoslver shall deam npcessary for the running of the Buginess

i aeyh
(vl Appoietments: to appoint managers, officers, contrachors, sdvisors and seents for
the above purposes upon such terms as to remuneration or othorwiss as the Receiver

may determing; and

v

Ganaral powsers: to go all such other acts and things as may be considered 1o be
incidental or conducive to any of the matters or powsrs sforessid and which the
Becewer lpwkully may or can do,

provided that the Recelvey shall not be authorised to exercise ary of the above powers, Hand
insofar and so long s the Security Trustes hes in writing sxcluded those powers whether gt

the time of the Recelver's sppodntment or subsequenthy

The statutory powers of sale leasing and accepting surrenders exercisable by the Sscurity

Trusles herpunder, are horeby extended soas to authorise the Seourfty Trustee whather in by
awr ame o I that of the Mortgagor or otherwize to grant o lesse or lpases of the whols or
any part or parts of the Mortgaged Praperty with such rights relating to other garts theresd

and containing such covenants on the parl of the Mortgegor or otherwize and genaraily on

such terms and conditions (including the payment of money to 2 lesses o lenant on a

surrgnder] snd whether or not 50 5 premium s the Security Trusies o its abselute discretion

shatl think It

Foeraowal

The Security Trustes may Trom e to time by writing remove any Recelver appointed by 2 {50 far as

it is lpwfully ablel and may, whenever it may dearm it expediest, appoint & new Baceiver in the place of

any Recelvor whose appointrent may Tor any resson have erminated.

4.4

Bemuneration

The Securlty Trustes may from tme to tme, fix the remuneration of any Recelver appointad
by fbwhich remumgration may be or ingude 3 commission calou ameﬁitgu::fé rence 1o the gross

amount of all moneys resebved or otherwise and may indude remunsrastion in connectinn with

4 the Recolver by the Moy

N

clalns, actions or procesdings made o brought ag

BUT OF any

other persan or the performance or discharge of any obligaton impossd upon the Receiver by

statute or olherwise) but such remuneration siall be payable by the Mortgagor alone, and
sections 10908} and (8] of the Law of Property Act 1825 shall not apply in relation to any
Receiver appeinted ungar this Legs! Tharge.
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Hi The amount of such rermunzration may be debited by the Security Trusiee 1o any sccount of
the Mortgegor held with 2 Secured Party, butl shall, In any svent, form part of the Secured
Obligations and aecorgingly be secured on the Securfty Assets under the security contaings in
this Legal Charge.

14.5 Extent of Appointment

The exclusion of any Security Assets from the appointment of the Recelver, shall not preclude the
Security Trustee from subsequently extending the Receiver's or Recelvers’ appointment {or that of thair
replacernent) to that pert or appointing another Recelver over any ather part of the Secority Aszals.

145 Mo liability as morigagee in possession

Mone of the Secured Parties shall, nor shall any Receiver apgointed as sforesald, by reasorof it or the
Becelver entering into possession of the Security Assets or any part of them, be kable o sccount g
morigapes in possession or be Hable for any loss on realisstion or for any default or omission for which
& mortgagee in possession might be ligble,

4.7 Apent of the Morigagor

{a) Every Recelver of the Mortgegor duly sppointed by the Security Trustes ungder the powers In
thal respect contained in this Legal Charge, shall be deermed to be the agent of the Morigagor
{or all purposes and shall as such sgent for alf purposes be deemed to be in the same position
as & Receiver duly appointed by a rnortgegee under the Law of Property Act 1925,

) The Mortgagor slone shall be responsible for the controcts, engagements, acts, omissions,
gefaults and losses of the Receiver and for labilities incurred by the Recelver and no Secured
Party shall incur any lability for them by resson of the Security Trustee appointing such
Receiver or for any othsr reason whalsoever,

14.8 Sacurity Trustes may sxercise

Tor the fullest extent permitted by taw, all or any of the powers, suthorities and discrettons which are
conferved by this Legsl Charge {gither expressly or imphedly} upon a Recelver of the Seourily Assels
may be exergised after the security crested under this Legel Charge becomes enforceable by the
Security Trustes in relation to the whole of such Security Assets or any part of them without first
appuinting a Receiver of such property or any pert of ¥ or notwithstanding the appolntment of &
Receiver of such property or any part of i

1%, Fusmmen ASSURANECES

15.1 The Mortgagor shall on dernand execute any docurment and do any other act or thing {in either
cuse, #ithe expense of the Mortgagorh which the Securlly Trustee {or any other Secured Party)
may reasonably specify for protecting, presereing or perfecting any security created or
imended to be crezted by this Legal Charge or for fecllitating the reslisetion thergof or
otherwise for enforcing the same or exercising any of the powers, rights and discretions of the
Seeurity Trustee {ov any other Secured Pary} under thiy Legal Charge, inchuding the exacution
of ol releases, transfers, assipnments and other documents and the giving ot all notizes,



P

154

155

1.

161

arders, instructions, diractions and requests for any conserds to enable the property (o be

charged which the Security Trustes {or any other Secured Party] may ressanably reguest,

Thig ?i;"iaii‘hﬁ‘éiiﬁg{ﬁ“ by way of ;%\éxf:‘.a..%?“éisf‘ by execuling this Legsl Chargs Irrevocably appoints each of

the Security Trustes and any Receiver or Delegate sppointad onder this Legal Charge nintly

1 Severs E‘*,;‘ o be it altorney with full power of delegation in s name and o e behalls

fab  tosign, execuls, seal, complete ardd detiver ary document, deed, agreement, instroments
or act which the Securily Trustes or such Recelver or Delagate may require for perlecting
the title of the Soourity Trustee to the Mortgaged Property o for vesting the same in the

Suourity Trusiee, s nominees or any purchaser or generally for any of the purps
it B this Legal Charge;
(b otherwise generally o sipn, seal, execute and deliver all deeds, assurances, sgreements
and documents and to do all aots and things which may be required Tor the full exerdlse

of el or any of the powers conferred on the Secuwrity Trustes or 2 Hegelver or Delegate
untler this Legal Charge or which may e desmed @x;}ﬁdé@ﬁt by the Security Trustee ar s
Receiver or 3 Delegate in connection with any disposal, reslisation or getting In by the
Sevuriyy Trustes or such Recetver or Delegate of the ?&;’%ﬁftgag% Froperty or any parg
thereo! or in connection with any other sxercise of any powser under this Legal Charge,

The Mortgagor shall ratlly and confiven all transactions entered inte by the Securby Trustes,
ary Heceiver of any G%Eemw of the Sscurity Trustes In the exercise or purported axercise of
the Security Trust

5 or the Recelver's respective powers and il things done by the Security
Trustee, such Hecelver or Delegate by virtue of any power of attorney glyen by this Clause 15,

The Mortgagor hereby acknowledges that the power of attomey bereby granted to the

Ki%“i‘??y‘ Trustes, any Receivar and its Delegates and substiutes s granted reevocably and for
vaiug as part of the security constituted by this Legal Charge vo securs the proprietary interests
of and the performance of obligations owed to the respective donees within the moaning and
Tor the purposes of the Powers of Attorasy Act 1971

Al powers of the Recelver hareunder may be exarcizad by the Security Trustes whether as

altorney of the BMortgagor or atherwise and whether or not the Receiver has beeon appointed,
DO-OPERATION WITH THE RECEIVER

fach of the Morigag

rof and the Principal Debtor {or either of ther as the case may bel
covenants with the Security Trustee as follows:

{a} that the Mortgagor and the Principsl Debior {or any of them as the taso may bel will
co-gperate with the Hecelver in his running of the Business {if ary) ansd will afford the

Roceiver the opportunity to inspect and copy the books and records of the Business (it
any) v and when reguested;

{6} thatthe Morigagor and the Principal Debtor {or any of thers as the case may balwill upon

reguest orovide the Regelvar with such information as the Heos
conneetion with the Business (f anyy;

B may reaquire in
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6.3

is4

(e} not to remnove the books and records of the Business (if any} From the Morigaged
Property; anid

(Y notioremove soy of the stock or chattels from the Morigaged Property save that nothing
in this Clause 16,1 shall prevent the Morigagor or the Principal Debtor from removing or
destroving stock or chattels which are no longer fit for the purpose for which they were
intended or from using o selling the stock In the ordinary course of trading,

in relation o the Business (if any) the Mortgagor and the Principat Debtor (or any of them as
the caze may be) covenant{s} with the Seourlty Trustes as follows:

{2} 1o endorse and wansfer or cause to be endorsed and transferred any Licences 1o the
Security Trustee or the Receiver or such other person as the Sequrity Trustee or the
Hepsiver may norminete and give all notices and make sl applications reguired to effect
the legel wansfer of say Licences or for obteining new Licences to or for the Securnity
Trustae, e Recaiver or such other persons, ss the Security Trustes or the Receiver may
nominate;

() o preserve and renew 35 necessary afl loenoss;

{¢)  toconduct the Business [ eny) in a lewiul and proper manney 1o the hest advantage and
not to do of perrnit any act or thing which may endanger the Ucences or render them
vold or voidahle or Hable to be forfeited or suspended or subject to any penally or
distualilication;

[y 1o insure {n 2 sum reguired by the Security Trustee from time to time) the Loences
against forfeiture, suspension or noverenewal and 10 produce on demend evidence
satisfactory to the Security Trustee that such insurance is in force; and

{e) nobto create any further mortgage or chargs of the goodwill,

Fach of the Mortgagor and the Principsl Debior by executing this Legal Charge irvevorably
authorives the Security Trustee, the Recelver or any nominee or Detogate of the Security
Trustee or the Receiver whether in the Mortgago’s andfor the Principal Delstor's name or
otherwise to sign any document and to do any other acl or thing which may be requisite or
necessary to protect or 1o effect any renewal or transfer of any Ucences 1o the Security
Trustes, the Recelver or any nominee or Delegate of the Sscurity Trustes or the Recelver and
thiz Legal Charge shall be condusive proot of the Mortgagor's and the Principal Deblor's
consent 1o proteciion, renews! or transfer of such Licences,

Ater the Hecelver has been appointed the net profits of the Business T any) after deduction
of the costs and expenses referred to in Clause 17 {Costs and Expenses) shall be applied In or
tvwards payment of the Secured Obligations and all losses incurred in the cerrying on of the
Business {f any) shall be recoverable frorm the Mortgagor or the Pringlps! Deblor as & debt and
miay be debited to any sccount of the Mortgager or the Principal Debtor held wilth & Hpance
Party gy the case may be and shall besr Interest pocordingly and shall be charged on the
Mortgaged Property and the charge hereby conferred shall be In addition and without
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prejudions twoany and every remedy, len or security which the Security Trustos may have or but
for the said chargs would have for the monies secured by this Legal Charge or any part therent,

I any proadsion contained in this Clause 16 05 or al sny time becomes ilegal, invelid or
unenforceable in any respect the legality, walidity or enforceability of the remalning provds
of this Legal Charge shall not be n sry way aflected or impsired thareby,

CosTs AN BEXpenses

Al costs, charges and expenses incurred ander this Legal Charge by the Seounity Trustee
bwhether aoting in ity ;;‘%ﬁﬁs‘ﬁ{}??ﬁg capatity or a5 segcurity trustes for the Secured Parties! {or any

other Securnd Party and their nominess, agents and Delegates] and all other monies paid by
the Securily Trustes {wi"am wir acting in s personal capacity or 85 security trustes for the

Secured Parties) {or any other Seoured Parly and thelr nominees, agerds and Delegates) in

perfecting or otherwise i connection with this sscurity or in respect of the Morgeged

Property including {without prejudice to the generality of the foregoing) all monies expended

by the Becurity Trustee {or sny other Secured Party} under Clause 11 {Covenanis) of this Legal

Charge and ol costs of the Security Trustee or any other Secured Party and thelr nominees,
sgents and Delegates of all procesdings far enforeement of the security constituted by this

ai Charge or for éﬁi‘z%i‘-‘ﬂii”zmﬁ %Wé%i of the monkes secured %:si,s this Logal iﬁ%&as‘m o ary part

s 14 {Heosvers or
Clause 15 %Fasrifwz' ﬁsmasms‘zm&} i&ﬁ{? s that any texation of the Sﬁama.sréw Trusise's cosls,
charges and expenses shall be on the full indermnity basist shall be recoverable so far as they

relate to the Habilities of the Principel Deblor from the Principal Debtor and so far as they
redate 1o the labilities of the Mortgagor frare the Mortgagor 28 5 debt and may be debited to
arry account of the Principe! Debtor and/or the Mortgssor angd shiall bear interest o seoordance
with Clause 3.5 and shall be charged on the Morlgaged Froperty and the chargs conferved by
this Legal Charge shall b in addition and without prejudice to any and svery ather remery,
fen ar security which the Seourity Trustee {or any other Secured Pertyl ray have or but for

the sald tharge would hiave for the maonies securad by this Legal Charge or any part therenf,

The Maortgagor and the Frincipsl Deblor shall an demeand pay tooor fully indemnify the Ssoured

Farties, orother nomines or agent orcan after-tax besls against all losses, sotions, daims, cosig
{includin af costs], eupenses, proceedings, labilittes and expenditure which the Seourity

Trustes { ?sei%@w aeting Ir s personal capacity or 88 security trustes For and on behalf of the
Secured Parties) or any other Secured Parly, and any of thelr nominees or sgents may suffer,

pay 0F nur, asting reasonably, in connection with ary payroent or discharge in respoet of the
Sweured Ohligations (whethey made by the Mortgsgor and/or the Principal Deltor or 2 third

persan} belng meeached or declared void for any reason whatsoever,

Where, pursuant to Clause 17,1 or 27.4 above, & sum is pakd o the Secured Partles {or their

rorminees. agents or Delegates), the Mortgagor and the Principal Debtor shall, incaddition, pay

Lo gy Becured Party in respeet of value added taxe

(2} lexcept whers the payrent Talls within paragraph (5] belove), such amount a3 eguals any
value added tax charged to the relevant Secored Farty {or thelr nominees, agenis or

Delegates) in respect of the matier whith gives rise o the payment snd which the
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relovant Secured Pary for they nominess, agents or Delegates] certiffes is net
recaverable by It by repayment or credit fsuch certificate (o be contiusive in the absende
of manifest grror}; snd

it onoany reimbursement of or indennificstion for any commissions, cosls, charges,
pxpenses or other ems incurred by the relevant Secured Porty {or their nominees,
pgents o Delegates] as agent for the Marigegor endfor the Princioal Deblor, such
arnount as sguals the dmount included in the commissions, costs, charges, expanses oF
other tems in respect of value added tax (and to such & case the relevant becurad Party
{or their nominges, agents or Delegates) shall provida the Mortgagor and/or the Princigal
Debtor with an approprizie tax invoice in respect of such Hem, naming the Mortgagor
and/or the Principal Delitor as recipient of the relevant supply},

The Mortgegor #nd the Frindpal Debior agress that no Secured Party will ke beld responsible
for any loss suffered as a resuli of exarcize of or fallure to exerdise by the Jecurity Trustee for
ary othier Securod Party) of Hs rights vnder this Lege! Charge, sxcept In the case of gross
neglipence or wilful default of the relevant Secured Party.

Commmums Seapmry
“This security shall be continuing security and will extend to the witimate balance of the Secured

not prejudice or #ffect any security which may have been created by any deposit of thile deeds
or other dovements which may have besn made with the Secured Parties prior o the
execution of this Legal Charge relating (o the Mortgaged Property or W any other property or
any other security which the Security Trustes may now or st sny time after the dete of thig
tegal Charge hold on trust for and on behalf of the Secured Parties in respect of the maonies
sapursd by this Legal Charge or any of them or any part thereof respectively.

ACTOUNTS

I any Sequred Party receives notice that the Mortgagor has encumbered or disposed of the
Morigaged Properly of any part thereof or on the expiration of written notice given under the
provisions of Clause 3.3 be entitled 1o close the scrounts of the Mortgagor and the Principal
Debtor and Lo open 3 new account or zocounts and Jwithout prigudice to any right of the
Security Trustee {or any other Secured Perty} to combine sccounts) no money paid mto o7
carried to the Mortgagor's or the Principal Debtor's credil in any such new acopunt shall be
appropriated towards or have the effert of discharging any part of the smount due Lo the
Secured Party on any sich closed sceount. If any Secured Party does not open & new

Lot
af aceounts mmediztely on receipl of such notics it shall nevertheless be treated a5 i it had
done 5o ptthe tme when i received such nofice and as From that e all payrmants made by
the Morigagor or the Principal Delbitor to esch Secured Party shall be crediled or be Uegted a3
having besn credited o such new account or accounts and shall not operate 1o reduce the
amount dus from each of the Morlgagor or the Pringipal Debtor to the thet Secured Parly &t
the time when iLrecsived such notice.
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Al peyments made by a Sacured Party to the Morigapor or the Principal Debtor after o Secured
Pavty rateives such notice shall be deemed to have bean first made out of any paymeants et

received into any account of the Mortgagor or the Frincipal Debtor with the Secured Party,

SET OFF

The Security Trustea and any olher Secured Party may st sy time and Trom Hme o tme
without nodice (but shall not be obliged to) set off () ary obligation which is due and payable
by the Mortgagor or the Principst Deblor 1o the Security Trustes, any ofier Secureg Farty
and/ur any other member of the Barcliys Group and i unpaid against () any obligation

{whather or not matured) owed by the Security Trustes, any other Secured Party and/or any

ather member of the Barclays Groug to the Mortgagor or the Princical Ueblor as the cesp may
be {with the difference between the armounts in {3 and (i} being the Set OF Amount)
ragardless of the place of payment, booking branch or turreney of either obligation. Pursyant
ter the rights in the preceding sentence, any Securer Party may land the Security Trustes may
dirget & Secured Party or other member of the Bardlays Group to] debit an sroount held by the
Martgagor or the Frincipad Delbtor, as the case may be, with any member of the Barclays Groun
by ar amouet up to snd including the Se1 OFf Amount,

If the obligations are in different currencies, the Security Trustes and any other Secured Party
miay convert either oblipation ab & market rate of exchange in ity ususl course of business for
the purpose of the set off and it when converted it leaves the Seourity Trustes for any other
Savurer Mz“iy% {w a;"a;"sé cable] with legs than the amount due, the Mortgagor and the Principal

The Security Trustes and any other Secured Party may in ity sheolute discretion sstimate the
amount of any Hability of the Mortgsgor or the Principsl Debtor which is contingent or
vrascertiined and thereafter sel off such estimated aroount and no amount shall be payvable
by the Securbty Trostes or Secured Pzi&r‘w i85 applicable} to the Mortgagor o the Principsl
Babtor unless and until all Secured Dbligations have been ascectained and fully rapaid or
discharged.

Paocions sROM THE MORTEAGED PROPERTY

AL ary time sfter payreent of the monies secured by this Legal Charge or any part of it has bees
a"ja:'ramzm{m{s and wry part remsing unpeid the Security Trusten may 83 sgent of the Mortgagor
e
Froperty and the net proceads of sale thersof shall be paid to the Mortgagor end/for the

andfor the Beneficial Owner (as applicable) remove and sell any chattels on the BMort

Benelicial Chwner {as applicable) on demand and the Security Trostee shall not have the rght
o retaln or set off such proceeds of sale sgainst any indebtedness of the Mortsanor endfor
the Benelicisl Cwrier {as applicable) to the Security Trustee (or any other Secured Fartyl,

The Mortgapor hereby covenants with the Security Trustes to pay ary surms which become
#a v

payable by the Morigegor under the Agriculturst Holdings Act 1886, the Agricultural Terancies
Aot 1995 or under any other statute for compensation costs ar olherwise to & tenant of the
BMortgaged ?re;ﬁ;arigf ob ary part thereof falllng which the Security Trustes may pay the sald
sums or discherge sny charge created In pursuance of any such statute for securing the same
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and any monies paid by the Security Trustee under this Cause 21 shall be desmed 0 be
expenses properly ineurred by the Seourity Trustes hereunder,

Ed Erscmeyion ang DELEGATION

24,1 Aavy liberty or power which mey be exercised or any detenmination which mey be made wnder
this Lege! Charge by the Security Trustes or any Hecslver may be exercised or made from time
o ime in s ahsoluts and unfelierad discretion without any obligetion (o give ressons,

2.2 Esch of the Security Trustes and any Becelver may af any time delegate all or any of the rights
conferred an (¢ by this Legal Charge,

223 Tne delegstion may be made upon apy terms angd conditions {induding the power to suly
delegete) and subject to any restrictions ag the Security Trustee or the Recebvar may think Tit.

2.4 Such deiegation shall not preciude either the subsequent exercise of such powss, suthority or
diseretion by the Security Trusiee or the Receiver itself or any subseguent delegation or
revocalion,

i 9 Unider no rlrcumstances shall the Security Trustes, nor any Secured Parly, nor any Receiver or
Delepaie nor any officer, agent or employee of any of them be lable to the Mortgagor or the
Principet Debtor or any other person, #s the case may be, a5 a resull of of Iy connection with
any act, default; omission or misconduct on the part of any Delegate.

23, HELzany

The Mortgaged Property shall not be released by Ume belng given to the Princpal Debilor or by any
arrangement in retotion 1o other seeurities or by any act matter or thing whether ocourring before o
after demand wherely the sams might have been relessed {pxcept an expross relesse duly execuled
by or on behalf of the Security Trustes) and any monies which may net be stherwise recoversbie unter
this Legs! Charge by reason of any legal imitation, disability or incapacity on or of the Principal Debloy
shalt nevertheless be recoverable from the Mortgaged Property as though such monies had beon
suvanced 1o the Mortgagor as i the Mortgagor were the sole or principal debtor in respect theraol and
this Legsl Charge had secured such indebtedness.

24, DamurupToy, Winsng Up
244 In the evert of the insclvency, benkruptey, asdministrstion, winding up or receivership
proceedings or procadure a5 set out in Part 26 of the Compandes Act 2000 or I the nsolventy

At ASRE e in relation to or with 8 view to sny anelogous procesdings or provedure In any
jurisdiction or any srrangernent with the creditors of the Prindpal Debtor

{a)  ary monies secured by this Legal Charge shall be degmed 1o cortinue due and owing to
the Securily Trustes until the same are actuslly paid;

by the Mortgagor shall not unill the Secured Parties have been fully repaild be entitled to
participate in any other security held by the Security Trustee on trust for snd on behalf
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251

5.2

2532

of the Secured Parties or In manies received by the Secured Parties on account of monies
due from the Principsl Debtor;

{€} any dividends or payments received by the Secured Parties shall be talten and spplied as
payrments in gross and shall not prejudice the right of the Secured Parties to recover out
of the Mortgaged Property all the monies secured by this Legal Charge; and

{tf} the Secured Parties shall be entitled to prove for the full amount of the claim of the
Secured Parties and o retain the whaole of the dividends to the exclusion of the rights [if
any} of the Mortgagor In competition with the Secured Partes until the Secured Parties
have been fully repaid.

TeaNsFERSs AND DHECLOSURE

Weither the Mortgsgor nor the Principal Debtor may assign or otherwise transfer any of iis
rights or obligetions under this Legal Charge.

The Secured Parties may at any tme sell, assign, novate, securltise or otherwise transfer all or
any part of thelr rights or obligations under this Legal Charga to any persean at any time (a
Fransferee}. The Meortgagor and the Principal Debtor consent to the disclosure by the Secured
Parties of any information and documentation directly or indirectly concerning this Legsl
Charge to any prospective or actual Transferea,

The Secured Pardes may disclose any information relevant to this Legal Charge in the Sacured
Parties’ possession relating to the Mortgagor and the Principal Debtor to:

{a] any other member or affifiate of the Barclays Group and our or their officers, directors,
employees, auditors, partners, consultants and professional advisers;

{b) »governmental, banking, taxation or other regulatory authority;

fe}  any person in connection with a securitisation of all or any part of the loan assets of any
mearrber of the Bardays Group from time 1o time;

(d} the Mortgagor and the Principal Debtor {as spolicable);

(e} any persan who may otherwise enter into contractuat relations with any member of the
Barclays Group in connection with this Legal Charge;

{f}  any person to whom information is required or requested to be disclosed by any court of
compatent jurisdiction or governmental, banking, tination or other regulstory authority
of similar body;

{g] anyrating agency (including s professional advisers) to enable the reting agency to carry
out its normal rating activities;

thi any credit reference agenoy; and
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282

AB.4

{1 any other obligor in respect of all or part of the Secwred Obligations and eny affiliste,
holding comparny or subsidiary thereof.

FORRBERRARGE

B delay or nmission on the part of the Seourily Trustee {or any other Secured Partyl in
sxereising iy rght, power or privilege under this Legs! Charge will impair it or be construed
as s walver of 1L A single or partial exgrcise of any right, power or privilepe will not in any
creumstances preciude any other or further exercise of & or the sxercse of any other right,
power or privilege.

L TERPARTS

This begal Charge may exsculed In any number of counterparts, each of which when executad
and deliversd shall be an original, AR such counterparis will together constibule one
instrument.

P ormieEs, CoOMMUBITATIONS AND DIERANGS

Any notice, communication or demand under or in connection with this Legal Charge shall be
in wiritieng and shall be delivered personally, or by post to the Authorised Address and, i given
by any Secured Party, may be made of given by any manager, officer or agent of that Secured
Party or of any branch of that Secured Party,

Any notics, communication or demand rmade or defivered under or in connection this Legal
Charge to the Morigegor or the Principal Debtor will only be effective in the case of a letter
which s sent by post, in 3 first-class prepaid letter where svailable, snd is posted befors the
nst collection of letters from the letter box in which i was posted has been made on any day,
#1 MLO0 s, on the next suteesding day upon which a delivery of letters is made,

Any niotice to eny Sevured Party shall be addressed in welting and sent by post to Barclays
Security Trustes Limited Business Landing Services, PO Box 18276, One Snowhill, Sy bl

Secured Party.

Derrands under this Legal Charge may be made from thms o time snd, at any time, the
Tabilities and nbligations of the Morlgegor under this Legal Charzge may be enforced,
irrssnective of

fal  whether any demands, steps or proceedings are being or have been made or taken
spainst any other parly to this Legal Charge (F sny) and/or any third party; or

i whether or in what order any security to which ary Secured Party may be entitled in
respect of the monies and Babilites kersby covenanted to be pald or discharged by gach
of the Principst Debtor and the Mortgager and any other obligations secured under this

Lega! Chargs is enforced,
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RUSCELLAMEGUS PROVIBIONS

Ay party Lo this Legal Charge which i3 & rompany certifies that this Legal Charge does not
contravene ary of the provisions of its constitutions! documents,

if &t any tirme any provision of this Legal Charge is or becomes invalid, illegat or unendorceable
inary respect urder sty law, the validity, legality and seforceability of the remaining
provisions of this Legal Charge E il et I any way be affected or 4‘{1;‘}&;?&@.

Save as othenelss provided Tor in this Legal Charge. » porson whe is not @ party to this Legal
Chzrge hes no right under the Contracts {Rights of Third Parties) Act 1998 or any similar
applicabls legisiation to entorce or 1o enjoy the benefits of this Legal Charse,

The Fingnes Parties and any nomines, agﬁzzi Delegate or Receiver may, suliject to this Clause
28wl the Contracts (Rights of Third Parties] Act 1988 or any similar appticable lepishation, refy

o any clause of this Legal Chargs,

Motwithstanding sny term of this Legal Charge, the comsent of any person who is not a party

is ot required to rescind or varcy this Legal Charge or any other agreement entered into under
o n connection with it

This Lepal Charge is intended to take effoct 25 5 desd rotwithstanding the fact that any party

ey only sxecute this Legsl Charpe under hand,

GOVERMING Law Ang JURSBDICTION

This Legal Charge and any nor-contractual obligations arising from or i connection with it

shall be governed by, and shall be construed in sccordance with, the laws of Epgland.

Esch party brrovecably sebmits, for the exclusive benefit of the Secured Parties, tn the

jurisdiction of the ?ﬁg ish courts iifsu%: without ;}i"ﬁ%ju#f%t‘iﬁ-‘f t the Secured Parties’ righ‘i Lo

a‘".abj%‘ii’é?,iééﬁii”% Bls f;?“se g;‘{mmf af venue or sg'za;};}mg}r;am foruroor gy similar g.,fgwsmd:&

This Legal Chorge gusrantoes the Habilities of the Principal Debtor. f the Principal Debtor does not

repay, the Security Trustes {or any Secured Party) mey enforee this Legal Charge Instead of, or a5

wall ag, spforcing against the Principal Debtor. You are thersfors sirongly recommended to seek

independent legal advive before signing.

This Legal Charge has been executed as 2 deed by the Movigagor arud the
by the Security Trustee and Is delis

Principal Debtor and sipred

wra o the date stated st the beglnning of this Legsl Charge.
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Sehedule

The Freehold property known as or baing Altches Guest House 11 West Lane Hawaorth feighley

rorprised in the documentis) particetars of which sre set out below:

o)

: Date Description {Convevancs, Lease
SAssignment, Morlgage, Assent,

Parties

Complets H tithe

5 not registered |

Wi time of
Charge

Title Mumber{s) and
Property Description

sdministrative ares

3 Registered Proprietor

Coraplete if title
is ragistered ot
fime of Charge

Py VETIOEE, B P 10 Dy VLD
: Frad ety vl
B
FPro mets &
Eniad

Page 27



EXECUTION PAGES

Far and on behalt of Barclays Security Trustes ey
Umited f p &f;f o
A
2
Paul fury
Director of Lending Operations
EXECUTED a5 & DEED by Quinns & Co timited, as J_f* '? s
Mortgagor, acting by two directors/a director and i f{ 1 T

its secrolary Signature of Director

Lo Apnws e GANRD
Mame of Director {in  BLOCK
CAPITALS)

ey

e _
«\é;f"j . M},ﬁ“}(ﬂfm\*&mwﬂ d

Stgnature of Director/Secretary

j e )
feree. Quiny-
Mame of Director/Secretary  (in
BLOCK CAPITALS!
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EXECUTED as 3 DEED by Quinns & Co Limited, a3 /(: el
Principel Debtor, acting by two direciors/a -w”"_”" o (,.«ff f” : fi‘%

director and its secrelary Signature of Drector

- . o, ‘
.“_k,_imémﬁ» Py b, {?g%:}g%:; Y
Bame of  Director  {in BLOCK
CAPITALS)

£

Signature of Divector/Secretary

ete. uinmn

Mame of DirectorfSecretary  {in
BLOCK CAPITALS)

Pags 2%



