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South Lincs Plumbing and Heating
Services Limited (Reqgistered number- 3686680)

Abbreviated Balance Sheet
31 December 2011

2011 2010
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 2,116 8,718

CURRENT ASSETS

Stocks 23,975 17,200
Debtors 199,765 118,658
Cash at bank and in hand 32,982 187,458

256,722 323,316
CREDITORS
Amounts faling due within cne year 76,316 82,408
NET CURRENT ASSETS 180,406 240,910

TOTAL ASSETS LESS CURRENT
LIABILITIES 182,522 249,626

CREDITORS

Amounts falling due after more than one

year 331,722 331,722
NET LIABILITIES (149,200) (82,096)
CAPITAL AND RESERVES

Called up share capital 3 2 2
Profit and loss account (149,202} (82,098)
SHAREHOLDERS' FUNDS (149,200) {82,096)
The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2011

The members have not required the company to obtain an audit of s financial statements for the year ended
31 December 2011 in accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of is profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applcable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small companies

The financial statements were approved by the director on 8 June 2012 and were sighed by

AY —

D Har - Director

The notes form part of these abbreviated accounts

Page 2




South Lincs Plumbing and Heating
Services Limited {Registered number: 3686680}

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entihes (effective April 2008}

Turnover
Turnover represents net invoiced sales of goods and work done, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estmated useful
hfe

Plant and machinery - 25% on cost
Motor vehicles - 25% on cost
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable overheads

Deferred tax

Deferred tax i1s recogrised in respect of all tming differences that have ongmnated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more or less tax in the future
have occurred at the balance sheet date Timing differences are differences between the company’s taxable
profits and its results as stated in the financial statements that anse from the inclusion of gains and losses in tax
assessments In penods different from those in which they are recognised in the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected o reverse, based on tax rates and laws that have been enacted or substantially
enacted by the balance sheet date Deferred 1ax 1s measured on a non-discounted basis

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account in the penod to which they relate

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme for employees The assets of the pension
scheme are held separately from those of the company The annual contnbutions payable are charged to the
profit and loss account

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2011 76,954
Additions 1,667
At 31 December 2011 78,621
DEPRECIATION
At 1 January 2011 68,238
Charge for year 8,267
At 31 December 2011 76,505
NET BOOK VALUE
At 31 December 2011 2,116
At 31 December 2010 8,716
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South Lincs Plumbing and Heating
Services Limited {Reqistered number- 3686680}

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 2011 2010
value £ £
2 Ordinary £1 2 2

TRANSACTIONS WITH DIRECTCR

The following loan to directors subsisted dunng the years ended 31 December 2011 and 31 December 2010

2011 2010
£ £
D Hart
Balance outstanding at start of year 7.115 5,000
Amounts advanced - 2,115
Amounts repaid - -
Balance outstanding at end of year 7.115 7,115

ULTIMATE CONTROLLING PARTY

The ultimate control over the company lies with D Hart by virtue of his 100% ownership in the share capital of the
company

PENSION COSTS
The company operates a defined contnbution pension scheme Contrnibutions pard by the company amounted to

£3,909 (2010 £3,882) There was an outstanding creditor amounting to £467 due as at 31 December 2011 (2010
£428)
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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of

South Lincs Plumbing and Heating
Services Limited

The following reproduces the text of the report prepared for the director in respect of the company’s annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to four)
have been prepared

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of South Lincs Plumbing and Heating Services Limited for the year ended 31 December 2011
which compnise the Profit and Loss Account, the Balance Sheet and the related notes from the company’s accounting
records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detalled at icaew com/membershandbook

This report 1Is made solely to the director of South Lincs Plumbing and Heating Services Limited in accordance with our
terms of engagement Our work has been undertaken solely to prepare for your approval the financial statements of
South Lincs Plumbing and Heating Services Limited and state those matters that we have agreed to state to the director
of South Lincs Plumbing and Heating Services Limited in this report In accordance with AAF 2/10 as detalled at
icaew com/compilation To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and its director for our work or for this report

It1s your duty to ensure that South Lincs Plumbing and Heating Services Limited has kept adequate accounting records
and to prepare statutory financial statements that give a true and fair view of the assets, habilities, financial position and
loss of South Lincs Plumbing and Heating Services LLimited You consider that South Lincs Plumbing and Heating
Services Limited 1s exempt from the statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of South Lincs Plumbing and
Heating Services Limited For this reason, we have not venfied the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements

1 3 -
&)A%Lk‘ v tscd o zd
Whnght Vigar Limited
Chartered Accountants & Business Advisers
Brtanma House
Marshall's Yard
Gainsberough

Lincolnshire
DN21 2NA

8 June 2012

This page does not form part of the abbreviated accounts
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