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ACCOUNTANTS’ REPORT TO THE SHAREHOIDERS ON THE
TINAIDITED ACCOUNTS OF R.S. BAIDIE (LIQUID PACKAGING ENGINEERS) ILIMITED

The following reproduces the text of the report prepared for the purposes
of section 249A(2) Companies Act 1985 in respect of the company’ s annual
accounts, from which the abbreviated accounts for the year ended 30

April 1996 (set out on pages 2 tO 5) have been prepared.

We report on the accounts for the year ended 30 April 1996 set cut on
pages 4 to 10.

Respective Responsibilities of Directors and Reporting Accountants

As described on page 6 the company’s directors are regponsible for the
preparation of the accounts, and they consider that the company is
exempt from an audit. It is our respongibility to carxy out procedures
designed to enable us to report our opinicn.

Basis of Opinion

Our work was conducted in accordance with the Statement of Standards for
Reporting Accountants, and so our procedures consisted of comparing the
accounts with the accounting records kept by the company, and making such
limited enquiries of the officers of the company as we considered
necessary for the purposes of this report. These procedures provide only
the assurance expressed in our opinion.

Opinian

In our opinion:

(a) the accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985;

(b) having regard only to, and on the pasis of, the information contained

in thogse accounting records:

(i) the accounts have been drewn Up in a manner consistent with the
accounting requirements specified in section 249C(6) of the
Act; and

(ii) the company satisfied the conditions for exemption from an audit
of the accounts for the year specified in section 245A(4) of the
Act and did not, at any time within that year, fall within any
of the categories of companies not entitled to the exemption
specified in section 249B(1).
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Johnstone, Logie & Millar
Chartered Accountants

56 Reform Street

Dundee

LDl 1RY

Date: ) b~ Novemlaesr- LC[CL\O

Joistone Losie & Millr




. BAIDIE (LIQUID PACKAGING ENGINEERS) LIMITED

Fixed Assets

Tangible assets

Current Agsets

Stocks
Debtors

Cash at bank and in hand

RALANCE SHEET AS AT 30 APRIL 1996

Creditors - amounts falling

due within one year

Net Current Assets

Net Assets

Capital and Resexrves

Called up share capital 3
Profit and loss account

Shareholders’ Funds

1996
Notes £ £
2 24,378
70,922
83,478
280,672
435,072
(33,633)
401,439
425,817
5,000
420,817

The directors/

Johwstone Lot & Milkar

425,817

1995
£ £
21,271
36,347
85,410
270,214
391,971
(41,519)
350,452
371,723
5,000
366,723

371,723




R.S. BAIDIE (LIQUTD PACKAGING ENGINEERS) LIMITED

BALANCE SHEET AS AT 30 APRIL 1996 (Contirmed)

The directors have taken advantage of audit and accounting exenptions
conferred by the Companies Act 1985 and they confirm that;

a) for the vear ended 30 April 1996 the company was entitled to the
exemption conferred by subsection (2) of section 249A.

b) no notice has been deposited under subsection (2) of section 249B in
relation to the accounts for the financial year.

c) the directors acknowledge their responsibilities for -

(1} ensuring that the company keeps accounting records which conply
with section 221; and

(i1) preparing accounts which give a true and fair view of the state of
affairs of the company as at the end of the financial year and of
its profit for the financial year in accordance with the
requirements of the Act relating to accounts, so far as applicable

to the conpany.

d) advantage has been taken of the exempticns conferred by Part T and
section A of Part III of Schedule 8 to the Companies LAct 1985, on the
grounds that the company is entitled to the benefit of those exenptions
as a small company.

The abbreviated accounts on pages 2 to 5 were approved by the Board on o

Nyevemiaa- [

Jubmstone Legie & Willar




R.S. BAIDIE (LIQUID PACKAGING ENGINEERS) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRTIL. 1996

1. Accounting Policieg

Accounting Convention
The financial statements are prepared under the historical cost
convention.

Turnover
Turnover represents amounts receiveble for goods and services
provided in the U.K. and overseas, net of =rade discounts, V.A.T.
and other related taxes.

Tangible Fixed Assets and Depreciation
Tangibie fixed assets are stated at cost or valuation less
depreciation. Depreciation is provided on all tangible fixed assets,
at rates calculated to write off the cost or valuation, less
estimated recidual value, of each asset on a reducing balance basis
over its expected useful life, as follows: -

Plant & Machinexry - 20%
Motor Vehicles - 25%

Ieasing and Hire Purchase Commitments

Acsets obtained under finance leases are capitalised as tangible
Fixed assets at the estimated present value of underlying lease
payments and are depreciated in accordance with the above policy.
Obligations under such agreements are included in creditors net of
finance charges allocated for future pericds. The finance element
of the rental payments is charged to the profit and logs account
over the period of the lease or hire purchase contract so as to
produce a constant periodic rate of charge on the outstanding
balance of the net obligation in each pericd.

Rentals paid under operating leases are charged against income
on a straight-line basis over the lease term.

Stock and Work-in-Progress :
Stocks are stated at the lower of cost and net realisable value.

Deferred Taxation
Provision is made for deferred taxation using the liability method
to take account of timing differences between the incidence of
income and expenditure for taxation and accounting purposes,
except to the extent that the directors consider that a liability
to taxation is unlikely to crystallise.

Foreign Currency Translation
Transactions in foreign currencies are recorded at the rate ruling
at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are retranslated at the rate of
exchange ruling at the balance sheet date. All differences are
taken to the profit and loss account.

Juhastze Logie & Millar




R.S. BAIDIE (LIQUID PACKAGING ENGINEERS) LIMITED

NOTES TO THE ABEREVIATED ACOXINTS
FOR THE YFAR ENDED 30 APRIL 1996 (Contirmed)

2. Tangible Fixed Assets

Total
£

Cost or valuation

1 May 1995 47,293
Additions 13,095
Disposals (7,425)
30 April 1996 52,963
Depreciation

1 May 19595 26,022
Charge for the year 7,637
Disposals (5,074)
30 April 1996 28,585
Net Book Value

Owned assets 14,557
leased assets 9,821
30 April 1996 24,378
Ownied agsets 14,787
leased assets 6,484
30 April 1995 21,271

3. Share Capital

Allotted, Called Up

Authorised and Fully Paid
1996 1995 1996 1995
No. No. £ £
£1 Crdinary Shares 20,000 20,000 5,000 5,000
5

Iulrstons Joaie & Millie




