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Real World Tours Limited

Directors' Report
For the year ended 31 December 2012

The directors present their report and the financial statements for the year ended 31 December 2012
Principal activities

The principal acuvity of the company during the year was the production of Peter Gabriel's touring activities and
the hire of stage and equipment

Directors

The directors who served during the year were

Mrs A F Goldsworthy
Mr M D Large '

Directors’ responsibilities statement

The directors are responsible for prepanng the Direciors’ report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with United Kingdom Generally Accepted
Accounung Practice {United Kingdom Accounting Standards and applicable laws) Under company law the
directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In prepating these
financtal statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and accounting esumates that are reasonable and prudent,
. ptepare the financial statements on the going concern basts unless 1t 1s inappropnate to presume that the

company will continue tn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transacttons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevenuon
and detection of fraud and other irregulanties

Disclosure of information to auditor

Each of the persons who are directors at the ume when this Directors’ report 1s approved has confirmed that

. so far as that director 15 aware, there 15 no relevant audit information of which the company's auditor 1s
unaware, and

. that dircctor has taken all the steps that ought to have been taken as a dircctor in order to be aware of any
relevant audit information and to establish that the company's auditor 1s aware of that informauon
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Real World Tours Limited

Directors' Report
For the year ended 31 December 2012

Auditor

Under section 487(2) of the Companies Act 2006, Grant Thornton UK LLP, will be deemed to have been
teappotinted as auditor 28 days after these financial statements were sent to the members or 28 days after the latest
date prescnbed for filing the accounts with the registrar, whichever 1s earher

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Comparues Act 2006

This report was approved by the board on 20 September 2013 and signed on 1ts behalf by

Do~

Mt D Hatchman
Secretary
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o GrantThornton

Independent Auditor's Report to the Members of Real World
Tours Limited

We have audited the financial statements of Real World Tours Lunuted for the year ended 31 December 2012,
which comprise the Profit and loss account, the Balance sheet and the related notes The financal reporting
framewortk that has been applied 1n thetr preparation 1s applicable law and the I1nancial Reporting Standard for
Smaller Enuties {effecuve Apnl 2008) (United Kingdoim Generally Accepted Accounting Practice applicable to
Smaller Entities)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose Lo the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmitons we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Our responstbility
15 to audit and express an opinion on the financial statements in accordance with applicable law and Internatonal
Standards on Auditing (UK and [reland) Those standatds requite us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financlal statements
A descnption of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frec org uk/apb/scope/private cfm

Opinion on financial statements
In our optnion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts profit for
the year then ended,

. have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In out opiuon the mformatton given in the Directors’ report for the financial year for which the financial
statements ate prepared 1s consistent with the financial statements
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@ Grant Thornton

Independent Auditor's Report to the Members of Real World
Tours Limited

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report
to you 1f, 1n our opinon

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, ot

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not recerved all the information and explanauons we require for our audit, or

. the directors were not entitled to prepare the financial statements 1n accordance with the small compantes

regime and take advantage of the small companies' exemption in preparing the Directors’ report

C\m& T Aor b UE

Mark L Aldridge (Sentor statutory aud:tor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

Bristol

20 September 2013
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Real World Tours Limited

Profit and Loss Account
For the year ended 31 December 2012

Turnovet

Cost of sales

Gross profit

Administrauve expenses

Operating loss
Interest recervable and similar tncome

Intcrest payable and sumiar charges

Profit/{loss) on ordinary activities before taxation

Tax on profit/(loss) on ordinary activities

Profit/ (loss) for the financial year

The notes on pages 7 to 11 form part of these financial statements

Note

1.2

12

2012 2011
£ L
5,486,929 2,503,352
(5,226,334) (2,416,018)
260,595 87,334
(260,714) (109,083)
(119) (21,749)
370 302
(53) (13)
198 (21,460)

1,562 -
1,760 (21,460)
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Real World Tours Limited
Registered number 2780663

Balance Sheet

As at 31 December 2012

Fixed assets

Tangible assets

Current assets
Debtors
Cash at bank and 1n hand

Creditors: amounts faling due within one

year
Net current hiabilhities
Net hhabilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders' deficit

Note

11
12

1,502,171
568,684

2,070,855

(2,085,906)

2012

(15,051)

(15,051)

2
(15,053)

(15,051)

2011

£ L
773,950
237,743
1,011,693
(1,028,504)

(16,811)

(16,811)

2

(16,813)

(16,811)

The financial statements have been prepared in accordance with the specal provisions relating to compantes
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the

Financial Reportung Standard for Smaller Enuties (effective April 2008)

The financial statements were approved and authorsed for 1ssue by the board and were signed on 1ts behalf on

20 September 2013 by

MrM D Large
Director

The notes on pages 7 to 11 form part of these financial statements
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Real World Tours Limited

Notes to the Financial Statements
For the vear ended 31 December 2012

1.

2,

Accounting Policies

1.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention and 1n accordance
with the Finaneial Reporting Standard for Smaller Entties (effective Aprl 2008)

1.2 Going concern
The directors report a net profit for the financial year of £1,760, however, the balance sheet shows a net
deficit posttion as at 31 December 2012 Taking nto account post year end trading and current cash
flow forecasts, the directors constder 1t approprate to prepare the financtal statements on the going
concern basis

1.3 Cash flow
The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities {effective April 2008}

14 Turnover
Turnover represents performance related income due m the year, including advances, excluding value
added tax Petformance income 15 tecognised in the Profit and Loss account on completion of the
agreed performance Advances are deferred until the pertod 1 which the associated tour takes place

1.5 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprectation  Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases

Office and musical equpment - 25% Straight line

16 Foreign currencies
Monetary assets and babtlittes denominated 1n foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date
Transactions 1n foreign currencies are translated mto sterling at the rate ruling on the date of the
transaction
Exchange gamns and losses are recognised 1n the Profit and Loss account

Turnover

91 0% of the company's turnover (2011 - 77 4%) 1s attributable to geographical markets outside the United
Kingdom
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Real World Tours Limited

Notes to the Financial Statements
For the year ended 31 December 2012

3. Operating loss

The operating loss 1s stated after charging

Auditor's remuneration
Dufference on foreign exchange

During the year, no director recerved any emoluments (2011 - £NIL)

4. Taxation

UK corporation tax (credit)/charge on profit/loss for the year

5. Tangible fixed assets

Cost
At 1 January 2012 and 31 December 2012

Depreciation
At 1 January 2012 and 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

6. Debtors

Trade debtors

Prepayments and accrued mncome
VAT recoverable

Other debtors

2012 2011
£ £
3,861 4,591
2,025 33,453
2012 2011
£ £
(1,562) -

Office

equipment

£

112,184

112,184

2012 2011
£ £
126,675 2,054
56,070 6,937
375,694 278,087
943,732 485,672
1,502,171 773,950
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Real World Tours Limited

Notes to the Financial Statements
For the year ended 31 December 2012

Creditors:
Amounts falling due within one year

2011

L
588,012
438,297

2,195

2012

£

Trade creditors 1,463,534
Accruals and deferred income 257,667
Other creditors 364,705
2,085,906

1,028,504

Capital commitments

The company had no capital commitments at 31 December 2012 or 31 December 2011

Contingent liabilities

There were no contingent liabilintes at 31 December 2012 or 31 December 2011
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Real World Tours Limited

Notes to the Financial Statements
For the year ended 31 December 2012

10.

Related party transactions

All transacttons with related parties totaling over £5,000 are detailed below

During the year, the company was mnvoiced £11,913 (2011 £54,212) in respect of recharges,

£23,025 (2011 £28.020) for salary recharges and £306,464 (2011 £100,000} for tour telease fees by Peter
Gabrtel Limited, of which Mr M DD Large 1s also a director At the year end the company owed /306,464
(2011 £119,678) to Peter Gabriel Lunited This balance 1s included with other creditors

During the year, the company was invoiced [NIL (2011 £24,000) in respect of studio and consumables by
Real World Productions Lumited, of which Mr M D Large 1s also a director  The company made a provision
of (NIL (2011 £300,000) for tour income The company invoiced £115,893 (2011 £NIL) in respect of
recharged costs and £259,516 1n respect of tour production costs The company was owed £462,586 (2011

£338,698) by Real World Productions Limted at the year-end This balance 1s included i other debtors

Dunng the year, the company was mnvoiced LNIL (2011 £60,000) 1 respect of management charges by
Real World Holdings Luntted, of which Mr M D Large 1s also a director

During the year, the company was invoiced £100,000 (2011 £40,000) in respect of management charges and
£6,778 (2011 £NIL) 1 recharged costs by Real World Operations Limited, of which Mr M D Large 15 also
a director

Dunng the year, the company was tnvotced fNIL (2011 (93,000) 1 tespect of techarge costs and licence
by Real World Music Limited, of which Mr P B Gabniel and Mr M D Large are also directors At 31
December 2012, the company owed to Real World Music Limuted, £31,351 (2011 £89,760) This balance 1s
included 1n other creditors

During the year, the company mvowced LNIL (2011 £160,000) i respect of management charges to PG
Productons Limited, of which Mr M D Large 15 also a director

During the year, the company was invoiced £6,471 (2011 £35,095) 1 respect of studio and consumables on
projects undertaken by Real World Studios Lirmted, of which Mr M D Large 1s also a director At 31
December 2012 the company owed £6,471 to Real World Studios Limited Thus balance 1s included m other
creditors

During the year, Real World Records Linuted, a company 1n which Mr M D Large 1s also a director, received
£252,308 (2011 fNIL) in ucket income At 31 December 2012, the company was owed £126,370 (2011
£NIL) by Real World Records Limited

At 31 Decemnber 2012, the company owed £17,953 (2011 fNIL) to Womad Limited This balance 1s
included in other creditors

During the year, the company wnvoiced £503,180 (2011 393 B32) 1 respect of management fees and
£922.362 (2011 {432,126) of recharged costs to Real World Inc, a related party by common ownership
The company was mvoiced £210,342 (2011 £Nil) in respect of recharged costs by Real World Inc At 31
December 2012, the company was owed £471,919 (2011 £Nu) by Real World Inc and the company owed
Real World Inc /NIL (2011 £2,191)
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Real World Tours Limited

Notes to the Financial Statements
For the year ended 31 December 2012

1.

12.

13.

Share capital

2012 2011
£ L
Allotted, called up and fully paid
2 Ordinary share shares of £1 each 2 2
Reserves
Profit and
loss account
£
At 1 January 2012 (16,813)
Profit for the financial year 1,760
At 31 December 2012 (15,053)

Ultimate parent undertaking and controlling party

Mts A F Goldsworthy 1s the company's controlling party by virtue of majority shareholding
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