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Financial statements for the year ended 31 December 2009

Report of the directors

The directors present thetr report and the financial statements of the company for the year ended
31 December 2009

Principal activities

The prncipal acuvity of the company during the year was the production of Peter Gabriel's touring
activities and the hire of stage and equipment

Directors

The directors who served the company during the year were as follows

Mrs A F Goldsworthy
Mr M D Large

Directors’ responsibilities

The directors are responsible for prepanng the Directors’ Report and the financial statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that penod In prepanng those financial statements, the directors are
required to

- select suttable accounting polictes and then apply them consistently,
- make Judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any tme the financial posiion
of the company and enable them to ensure that the financal statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities
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In so far as the directors are aware
- there 15 no relevant audit information of which the company's auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audtt information and to establish that the auditor is aware of that mformanon

Auditor

Grant Thornton UK LLP, having expressed their willingness to continue in office, will be deemed
reappointed for the next financial year in accordance with section 487(2) of the Companies Act 2006
unless the company recetves notice under section 488(1) of the Compantes Act 2006

Small company provisions

Thus report has been prepared in accordance with the special provisions for small companies under Part
15 of the Companies Act 2006

BY ORDER OF THE BOARD

Dtdkm—

Mr D Hatchman
Secretary
28 September 2010
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Independent auditor's report to the members of Real
World Tours Limited

We have audited the financial statements of Real World Tours Limited for the year ended

31 December 2009 which comprise the principal accounting polictes, profit and loss account, balance
sheet and the related notes The financial reporting framework that has been applied in their preparation 18
applcable law and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted
Accounting Practice}

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose
To the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for cur audit work, for this report, or for the opmions
we have formed

Respective responsibilities of directors and auditors

As explamed more fully 1n the Directors' Responsibilities Statement set out on pages 3 to 4, the directors
are responsible for the preparation of the financial statements and for being sausfied that they give a true
and fair view Our responsibulity 1s to audit the financtal statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/UKINP

Opinion on financial statements
In our opiuon the financial statements

- give a true and fatr view of the state of the company's affatrs as at 31 December 2009 and of 1ts
profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared 1n accordance with the requirements of the Compamnies Act 2006



Independent auditor's report to the members of Real
World Tours Limited (continued)

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mformation given 1n the report of the directors for the financial year for which the
finanaal statements are prepared 15 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requures us
to report to you if, n our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

- the financeal statements are not 1n agreement with the accountng records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the informaton and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements and the report of the directors in
accordance with the small companies regime

’\CCJI (ﬁorh”‘r‘s\\ UL L]\P

MARK 1. ALDRIDGE (Sentor Statutory Auditor)
For and on behalf of

GRANT THORNTON UK ILP

STATUTORY AUDITOR

CHARTERED ACCOUNTANTS

Bnstol
28 September 2010
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Financlal statements for the year ended 31 December 2009

Principal accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention

The princtpal accounting policies of the company have remained unchanged from the previous year and
are set out below

Cash flow statement

The directors have taken advantage of the exemption 1n Financial Reporting Standard No 1 (Revised
1996) from including a cash flow statement m the financial statements on the grounds that the company 1s
small

Turmmover

Turnover represents performance related mcome due in the year, mcluding advances, excluding value
added tax Performance mcome s recogrused 1n the profit and loss account on completion of the agreed
performance Advances are recogrused on the date of receipt

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation s calculated so as to write off the cost of an asset, less 1ts estimated residual value, over the
useful economuic life of that asset as follows

Office and musical equipment - 25% Straight Line
Foreign currencies

Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction
Monetary assets and labilities 1 foreign currencies are translated at the rates of exchange ruling at the
balance sheet date All other exchange differences are dealt wath through the profit and loss account
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Profit and loss account

Note
Turnover 1
Cost of sales
Gross profit/(loss)
Other operating charges 2
Operating profit/ (loss) 3
Interest receivable 5
Interest payable and sumilar charges 6
Profit/ (loss) on ordinary activities before taxation
Tax on profit/{loss) on ordinary activities 7
Profit/ (loss) for the financial year 15

All of the activities of the company are classed as contunuing

2009

£
3,687,267

(3,500,643)
186,624
(74,030)
112,594

3,151
(10,639)

105,106
(662)

104,444

2008

£
3,250

(6,962)

(3,712)

(106,072)
(109,784)

3,270

(106,514)

(106,514)

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financlal statemonts.
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Real World Tours Limited 9
Balance sheet
|

2009 2008

Note £ £
Fixed assets
Tangible assets 8 - -
Current assets
Debtors 9 134,962 14,845 |
Cash at bank - 2,039,822

134,962 2,054,667 |

Creditors: amounts faling due within one year 10 143,629 2,167,778 |
Net current habilities (8,667) (113,111) ‘
Total assets less current habilities (8,667) (113,111)
Capaital and reserves
Called-up equuty share capital 14 2 2
Profit and loss account 15 (8,669) (113,113)
Deficit 16 (8,667) (113,111)

These financial statements were approved by the directors and authorised for 1ssue on 28 September 2010,
and are signed on their behalf by

o

Mr M D Large
Director

Company Registranon Number 2780663

The accompanylng accounting policies and notes form part of these financlal statements.
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Notes to the financial statements

Turnover

The turnover and profit before taxation are attributable to the continuing activity of the production of
Peter Gabrniel's touring acuvittes and the hire of stage and equipment

An analysts of tutnover 1s given below:

2009 2008
£ £
Unuted Kingdom 150,000 3,250
Rest of World 3,537,267 -
3,687,267 3,250
Other operating charges
2009 2008
£ £
Admmustrative expenses 74,030 106,072
Operating profit/(loss)
Operating profit/ (loss) 1s stated after charging/(crediting)
2009 2008
£ £
Auditor's remuneration
Audit fees 3,500 776
Net (profit}/loss on foreign cutrency translation {50,066) 44935

Directors and employees

There were no employees of the company during the year, other than the directors who recerved no
remuneration (2008 L)

Interest receivable

2009 2008

£ £
Bank interest tecetvable 3,151 3,270
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Interest payable and similar charges

2009
£
Interest payable on bank borrowing 10,639
Taxation on ordinary activities
(a) Analysis of charge in the year
2009
£
Current tax
UK Corporanon tax based on the results for the year 662
Total current tax 662

(b) Factors affecting current tax charge

11

2008

2008

The tax assessed on the profit/(loss) on ordinary activities for the year 1s lower than the standard rate of

corporation tax in the UK of 28% (2008 - 28%0)

2009 2008

£

Profit/(loss) on ordmary activities before taxation 105,106 {106,514)
Profit/(loss) on otdmnary activities by rate of tax 29,430 (29,824)
Capital allowances in excess of depreciation 21 (28)
Losses utihsed (28,527) 29,852
Difference between standard and actual rate of tax (220) -
Total current tax (note 7(a)) 662 -

(c) Factors that may affect future tax charges

The company has unrelieved tax losses carried forward of approximately £7,500 (2008 £109,000)

avatlable to set agamnst future trading profits
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Tangible fixed assets

Cost
At 1 January 2009 and 31 December 2009

Depreciation
At 1 January 2009 and 31 December 2009

Net book value
At 31 December 2009

At 31 December 2008

Debhtors

VAT recoverable
Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Amounts owed to related parties
Overdrafts

Trade creditors

Corporation tax

Accruals and deferred imncome

The bank overdraft 1s secured by a fixed and floating charge over all of the company's assets

Capital commitments

12

Office and
musical

equipment
112,184
112,184
2009 2008
£ £
15,873 2,653
113,660 —
5,429 12,192
134,962 14,845
2009 2008
£ £
- 2,022 856
13,158 —
6,590 -
662 —
123,219 144,922
143,629 2,167,778

The company had no capital commmitments at 31 December 2009 or 31 December 2008

Contingent liabllities

There were no contingent liabthitses at 31 December 2009 or 31 December 2008
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Financial statemeonts for the yoar onded 31 December 2009

Related party transactions
All transactions with related parties totaling over £5,000 are detailed below~

During the year, the company tnvoiced £150,000 (2008 £nil) in respect of a performance fee charged to
World In The Park Limited, of which Mr M D Large 15 also a director

During the year, the company was invoiced by Real World Holdings Limited, of which Mr M D Large 1s
also a director, £100,000 (2008 fmi) 1n respect of management charges Furthermore, Real World
Holdings Limited received cash for ucket sales on behalf of the company totalhing £113,625 Thus full
amount 1s outstanding at the year end

During the yeat, the company was invoiced by Peter Gabriel Limited of which Mt M ID Large 15 also 2
director, £17,774 (2008 [n1) in respect of recharged expenses and £10,635 (2008 fni) for salary
recharges

During the year, the company was mnvoiced by Real World Productions Lamuted of which Mr M D Large
1s also a director, £10,315 (2008 £nil) 1n respect of studios and consumables No balance was
outstanding at the year end (2008 Lml)

Included within amounts owed to related parties 1s Lnil (2008 £2,022,856) owing to Peter Gabriel who 1s
related to Mrs A F Goldsworthy, a director

Share capital

Authornsed share capital

2009 2008
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully pard
2009 2008
No £ No £
2 Ordinary shares of £1 each 2 2 2 2
Profit and loss account
2009 2008
£ L
Balance brought forward (113,113) (6,599)
Profit/(loss) for the financial year 104,444 (106,514)
Balance carried forward (8,669  (113,113)
Reconciliation of mevements in shareholdors’ funds
2009 2008
£ £
Profit/(Loss) for the financial year 104,444 (106,514)
Opening shareholders’ deficit (113,111) (6,597)

Closing shareholders' deficit (8,667) (113,111)
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Controlling related party

Mrs A F Goldsworthy 1s the company's controlling party by virtue of her majority shareholding

14



