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Ric | 1ates Limit

Report of the Drrectors
for the Year Ended 31 December 2006

The directors present their report with the financial statements of the company for the year ended 31 December 2006

PRINCIPAL ACTIVITY
The pnincipal activity of the company 1n the year under review was that of architects

DIRECTORS
The directors shown below have held office dunng the whole of the pened from 1 January 2006 to the date of thus

report

R D Meadley
Mrs B W Meadley

This report has been prepared 1n accordance wath the special provisions of Part VII of the Companies Act 1985 relating
to small compames

ON BEHALF OF THE BOARD

HorAea I

R D Meadtey - Secretary

25 October 2007
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Rachard Meadley Associates Limted

Profit and Loss Account
for the Year Ended 31 December 2006

311206 311205
Notes £ £
TURNOVER 79,534 63,763
Cost of sales (2,756) 3,750
GROSS PROFIT 82,250 60,013
Admimstratve expenses 66,997 75,688
15293 (15,675)
Other operating income - 250
OPERATING PROFIT/ALOSS) 2 15,293 (15,425)
Interest payable and similar charges 1,621 2,076
PROFIT/(LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 13,672 (17,501)
Tax on profit/(loss) on ordinary activitics 3 - -
PROFIT/ALOSS) FOR THE FINANCIAL YEAR - -
AFTER TAXATION 13,672 (17,501)

The notes form part of these financial statements
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Richard Meadley Associates Limited

Balance Sheet
31 December 2006

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS
Amounts falling due withan one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

311206
Notes £

4

3,306

5 18,143

4,037

25,486

G 19,037

Amounts falling due after more than one

year
NET LIABILITIES
CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

4672

6,449

11,121

(85,901}

1,000
(86,901)

(85,901)

The notes form part of these financial statements
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311205
£ £
500
6,626
7.492
14,618
11,271
3,347
3347
102,920
(99,573)
1,000
(100,573)
(99,573)
continued




a cadley A ates [immted

Balance Sheet - continued
31 December 2006

The company 15 entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended
31 December 2006

The members have not requred the company to obtmn an audit of its financial statements for the year ended
31 December 2006 1n accordance with Sechon 249B(2) of the Compames Act 1985

The directors acknowledge their responsibilittes for

(a) ensunng that the company keeps accounting records which comply with Sechon 221 of the Compames Act 1985
and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requrements of the Comparues Act 1985 relating to financial
staternents, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VII of the Compames
Act 1985 relating to small compantes and with the Financtal Reporting Standard for Smaller Entities (effective January
2005)

The financial statements were approved by the Board of Directors on 25 October 2007 and were signed on 1ts behalf by

MM“L—ﬁ

R D Meadley - Director

The notes form part of these financial statements
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Richard Meadley Associates Linuted

Notes to the Financial Statements
for the Year Ended 31 December 2006

1

ACCOUNTING POLICIES

Basis of preparmg the financial statements
The accounts have been prepared on the going concern basis The company's abihity to continue te trade 15
dependent upon the continued finaneial support of 1ts directors and shareholders

Accounting convenfion
The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax, except m respest of service contracts
where turnover 18 recogused when the company obtains the nght to consideration

Tangble fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnte off each asset over 1ts esthmated useful
hfe

Plant and machinery ete «25% oncost

Stocks
Work 1n progress s valued at the lower of cost and net realisable value

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable overheads

Deferred tax
Deferred tax 15 recognised in respect of all trmng differences that have onginated but not reversed at the balance
sheet date

Hire purchase and [easing commitments
Rentals pard under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease
OPERATING PROFIT/LOSS)
The operating profit (2005 - operating [oss) 13 stated after charging
311206 311205

£
Deprectation - owned assets 370

Directors' emoluments and other benefits etc

||
[l

TAXATION
Analysis of the tax charge

No lhability to UK corporation tax arosc on ordinary activities for the year ended 31 December 2006 nor for the
year ended 31 December 2005

Page 6 continued




Rich ead ssociates ted

Notes to the Financial Statements - continued
for the Year Ended 31 December 2006

4 TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 January 2006 21,121
Additions 5,042
Disposals (16,924)
At 31 December 2006 9,239
DEPRECIATION
At 1 January 2006 21,121
Charge for year 370
Eliminated on disposal (16,924)
At 31 December 2006 4,567
NET BOOK VALUE
At 31 December 2006 4,672
5 DEBTORS. AMOUNTS FALLING DUE WITHIN ONE YEAR
311206 311205
£ £
Trade debtors 12,455 -
Other debtors 5,688 6,626
18,143 6,626
6 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
311206 311205
£ £
Bark loans and overdrafis 5315 4,932
Taxation and social secunty 3,519 2,081
Other creditors 10,143 4,258
19,037 11271
7 CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
311206 311205
£ £
Bank loans 10,365 15,680
Other creditors 86,657 87,240
97,022 102,920
Amounts falling due 1n more than five years
Repayable otherwise than by instalments
Other loans more Syrs non-1nst 86,657 87,240
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Richard Meadley Assoctates Linuted

Noles to th't: Financial Statements - continued
for the Year Ended 31 December 2006

8 CALLED UP SHARE CAPITAL

Authonsed
Number Class Nominal 311206 311205
value £ £
20,000 Ordinary £1 20,000 20,000
Allotted, 13sued and fully pad
Number Class Nomunal 311206 311205
value £ £
1,000 Ordinary £] 1,000 1,000
9 RESERVES
Profit
and loss
account
£
At | January 2006 {100,573)
Profit for the year 13,672
At 31 December 2006 (86,901)

16 TRANSACTIONS WITH DIRECTORS

The eompany has benefiticd from a loan advanced by Mr R D Meadley, a director The loan 1s on interest free
terms and 15 repayable on notice of five years and one day No such notice has been given at the date of this
report

The balance of the loan at 31st December 2006 was £86,657 (2005 £87,240) included in other creditors
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