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ROBERT OPENSHAW LIMITED

Abbreviated balance sheet

30 June 2010
2010 2009
Note £ £ £ £
Fixed assets 1
Tangible assets 12,171 15,251
Current assets
Stocks 109,828 101.796
Debtors - 2,844
Cash at bank and 1n hand 1,419 850
111,247 105,490
Creditors Amounts faling doe
within one year 2 (110,580) (100,012)
Net current assets 667 5,478
Total assets less current liabihtes 12,838 20,729
Creditors: Amounts falling due afier
more than one year 3 (7,721) (10,589
Provisions for habilitres (379) (481)
4,738 9,659
Capital and reserves
Called-up equty share capital 4 100 100
Profit and loss account 4,638 9,559
Shareholders' funds 4,738 9.659

The Balance sheet continues on the followmg page

The accounting policies and notes on pages 3 to 5 form part of these abbreviated accounts.




ROBERT OPENSHAW LIMITED
Abbreviated balance sheet {conimued)}

30 June 2010

The directors are satisfied that the company 15 entiled 1o exemption from the provisions of the
Compamies Act 2006 (1the Act) relating to the audit of the financial statements for the year by virtue of

section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The direciors acknowledge their responsibilities for

(1) ensuning that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financtal year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as apphcable 1o the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Compamies Act 2006

These abbreviated accounts were approved by the directors and authonised for 1ssue on 24 March
2011. and are signed on their behalf by

M A Hepworth
Dhrector

Company Registration Number 01633883

The accounting policies and notes on pages 3 to S form part of these abbreviated accounts,




ROBERT OPENSHAW LIMITED
Accounting policies

Year ended 30 June 2010

Basis of accounting

The financial statements have been prepared under the histonical cost convention, and n accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover

The turnover shown in the profit and loss account represents amounts invoiced durmg the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are imtsally recorded at cost

Depreciation

Depreciatien 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value, over
the useful economic hfe of that asset as follows

Fixtures & fittings - 20% on cost
Motor vehicles - 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value. after making due allowance for
obsolete and slow moving 1ems

Hire purchase agreements
Assets held under hire purchase agreements are capitahsed and disclosed under tangible fixed assets at
thewr fair value The capnal element of the future paymenis 1s treated as a hability and the interest 1s

charped to the profit and loss account at a constant rate of charge on the balance of capital repayments
outstanding

Operating lease agreements

Rentals apphcable to operating leases where substantially all of the benefits and risks of ownership
remam with the lessor are charged aganst profits on a straight hine basis over the period of the lease

Pension costs

A defined money purchase pension scheme 1s operated and contribuhions are charged to the profit and
loss account as they become payable and are included in payroll costs

Deferred taxation

Deferred 1ax is recogmsed n respect of all ming differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result mm an
obligation to pay more, or a nght to pay less or to recerve more tax, with the following exceptions

Provision 1s made for tax on gans arising from the revaluation (and simular fair value adjustments)
of fixed assets, and gamms on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the balance sheet date, there 1s a binding agreement 10 dispose of
the assets concerned However, no provision 1s made where, on the basis of all available evidence at
the balance sheet date, it 1s more hkely than not that the taxable gain will be rolled over into
replacement assets and charged to tax only where the replacement assets are sold




ROBERT OPENSHAW LIMITED
Accounting policies fcontnued)

Year ended 30 June 2010

Deferred tax assets are recogmsed only to the extent that the directors consider that it 1s more hkely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timimng differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the

periods i which tming differences reverse. based on tax rates and laws enacted or substanuvely
enacted at the balance sheet date




ROBERT OPENSHAW LIMITED
Notes to the abbreviated accounts

Year ended 30 June 2010

1.  Fixed assets

"Fangible
Assets
£
Cost
At 1 July 2009 and 30 June 2010 36,689
Depreciation
At 1 July 2009 21,438
Charge for year 3,080
A130 June 2010 24,518
Net book value
A1 30 June 2010 12,171
A1 30 June 2009 15251

2 Creditors: Amounts falling due within one year
The following habilhities disclosed under creditors faliing due within one year are secured by the

company
2010 2009
3 £
Hire purchase agreements 2,289 1.711

3. Creditors: Amounts falhing due after more than one year

The following habihues disclosed under crediutors falling due after more than one year are
secured by the company

2010 2009
£ £
Hire purchase agreements 7,721 10.589
4.  Share capital
Allotted, called up and fully paid:
2010 2009
No £ No £
100 Ordinary shares of £1 each 100 100 100 100




