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Registration of a Charge

Company name: LITTLE MALGRAVES ESSEX LTD
Company number: 12407318
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Received for Electronic Filing: 24/04/2020

Details of Charge

Date of creation: 14/04/2020
Charge code: 1240 7318 0001
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 3 LITTLE MALGRAVES COTTAGES LOWER DUNTON ROAD BULPHAN
RM14 5TD

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: SIMON HUTCHESON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12407318

Charge code: 1240 7318 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th April 2020 and created by LITTLE MALGRAVES ESSEX
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 24th April 2020 .

Given at Companies House, Cardiff on 27th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated

DEBENTURE

" between” -

Together Commercial Finance Limited

-and-

 Little Malgraves EssexLtd




THIS DEBENTURE is dated (16 15 and made between:

M

@)

Litte Malgraves Essex Lid {12407318), a company registered in [England and Wales] whose registered office is
Basement; Skyline House, Swingate, STEVENAGE, SG1 1AP ("the Comipany"y; and

Together Commearcial Finance Limited, trading as- Together, {company humber 2058813), a company registered in
England and Wales whose registered office is at Lake View, Lakeside, Cheadie, SK8 3GW ("the Lender"),

NOW THIS DEED WITNESSES and it is-agreed and declared as follows:

1.

3:1

Covenant to Pay

The Company hereby covenants that it will on demand in writing made-to the Company pay or discharge.fo the: Lender all
monies-and tiabilities which shail for the time being {and whether on.ar al any time. aftér sich demand) be.due, owing or
incurred in whatsosver manner to the Lender by the Company whisther actually or-cantingently and whathet solely or joirtly
with any. other pefson and.whether as principal or surety and whether or riot the Lendar shali Have. baen an driginal party to
the relovant fransaction and including interest, discount, cotnimission and other lawful charges or expenses witich the Lander
may charge in tespact of slich matters of Tor keeping the Company's account and so that interest shall be computed and
compaunided according lo tfie usual practice of the Lender as well after as before any demand made or iudgement obtained
under this Debenture. If the Company fails to. pay on demand any sum due and payable under this clause 1, the security
created under this Debenture shall be immediately enforceabte.

Demands

A.demand for payment or any-othor demand of notice under this Debenture may be made or givan by the Lender by letter
addressed to the Company and sent by post or fax to or lefl af the registered office-of the, Cormpany o s exisling or last C
known place of business {or if moré than-one, any one of such places} and so that such demand or notice if sent by post shall
be déemed to have been made or given at noon on the day following the day the fetter was postad orif sent by fax at the time.
of transmissian. ’

-Charding Provisicns and Negative Pledge

The Company.as fegal and beneficial-éi&her and with full title guarartee hersby charges with the payment or discharge of alf
monfes and Habilifies hersby covenanted to-be paid or discharged by the Company:

3t by way of legal mortgage aif the: freehold and teasetiold property of the Company now vastad if it whether or not
the title to it'is registered-at the Land Registry icluding that which is described in the Séhedula to this Debenture
tagether with all bulfdings -and fixtures (including trade: and tenant's fixiures} now and subsequently on such
property and alf plant and machinery now and subsequently annexed fo such property for whatever purpose;

3.1.2 by way.of fixed charge ail freshold and isasehold propeity subsequently belonging to the Company togethei with
all buildings and fixtures {including trade and tenant's fixtures) on such property- and all plant and. machinery
annexed. to such property for whatever pirpose:.

313 by way of fixed charge all interests: not effectively charged by the praceding clauses of this Debariture row or
subsequenfly belonging to the Company in or over land or the proceeds of sale of |and all licences. now or
subsequently held by the Company to enter upon or use land and the benefit of all other agréenients relating to
fand to which the Company is of may becbime parly or otherwise entitled and all trade and tenant’s fixtures: plant
and machiriery now and subsequently annexed for whatever purpose fo all freehoid and leasehold property an
interest in which stands charged under this Debenturs;

344 by way of fixed charge ail the goodwill and uncalled capital for the time being of the Company,

315 by-way of fixed charge all stocks sharés and other securities now- or subsequently-owned {whether at law orin
aquity) by the-Company and alt rights.and interests ‘of the. Company in and claims under all policies of insurance
and assurance now or subsequently held by or inuring to the bensfit of the Company;

318 by way of fixéd charge all patent, trade marks, patent appiications, brand names, copyrights, rights in the nature of
copyright, registéred designs and othert intellectual property rights and agreemerits relating o the use by the.
Company of patents and trade marks to which the Gompany s now or may subsequently become entitlad and afl
agresments under which tha.Company is now or may become entitied to the payment of any royalty fee or similar
incomae;
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3.6

3.7

3.8

347 by way of fixed charge. all book and other debts of the Company whether now or subsequently existing and
whether presently payable or subsequently falling due for paymesnt and alf rights and claims. of 'the- Cofmpany
against third parties now or subsequently existing and capable of being safisfied by the payment of money {(save as
charged under sub-clause 3.1.5-of this Debenture} provided that such-book and other débts shall be paid into-the
Company's account with the Lender and that the Company shall not charge or-assign or purport to charge or
assign the samé In favour of any oftier pérson and shall if called, upoi 1o do sb by the Lender execiite a legal
assignment.of such book and other debts tothe Lender;

3.1.8 by way of fosting charge ail the Assets whatsoever and wharescever net effectwe!y charged by the preceding
clauses of this Debenture by way of fixed charge including (without limitation) any immovable pfoperty of the
Company sifliated In Scotland and any Assets faliing within any of tha types mentioned i sub-claugses 3.1.3 to
2.4.7 (inclusive). situgted in Scotiand but. so that the Company is not to b at berfy to créste, -atherwise than in
favour of the'Lender, -any mortgage or fixed or fleating charge or other sesurity upon- and so that no Tien (other than
a lien arising through opération ‘of law in the‘-‘drdinanj course of budingss) shall in any. case orimany manner arise
an or affect any part of such Asséts either in priority to or pari passu with the floating charge created by this
Debariture and further thal the: Campany shall have no power without the congent of theLender to part with -or
dtspese of any part of such Assets excepi by way of sale'in the ordmary caurseof its-business.

to the ﬂcatmg charge created by or under 11115 Desd.

The Lender may from time to time by noitce in wntmg to’ the Company cotiver the' floating charge: created pursuant to-sub-
clause3.1.8into-a fixed charge as regards any Assets charged by that sub-clause as specified in-any-such notice and such
fioaisng charge shal! automatacalfy be {:onverted into a fixed charge

A in respect of ahy Assets which shall become subject fo-a fixed charge i favour of any othet person orto &

‘disposition otherwise than by way of sale in the ordmary course of #he Company's business immisdiately upon stich
charge ar dlspos;tscm and.

3327 in respect af alf the Assels thereby charged, if ancE when the Comparsy shal; cédss to carry & busmess artobed
-Qoirtg concerm; .

but o that this sub-clause 3.3 shall not apply fo any Assets situated in Scotland.

The Corripany-shall riot withiout the: prévious writtery consant of the: Lerider create or purport or attempt: o create any
metgage, charge or éncumbrance of any fraehold or ‘leasetiold prapeity of the Company or any otfier Assét sub;ect to a fixed
charge under this Deberture nor in-any way. dispase of the eqity of redemiptich of siich charge of any interest in such charge
and the Company hereby apglies to the Chief Land Regzstrar for a restriction {o-be entered -on the reglsier of title. of all
présentand fiture feglsterad fréehivld and leasehald property of the Company i thie followiing terms?

"Ni disposition by the propristor of the registered' estate is to be regnstered without a wiitten consant sigriad by the propnetor
for the time being of the charge dated in favour-of the tender referted foln the charges register”

The Company shall, subject to the rights of any prior mortgagee, -deposit with the Lender, and the Lender during the
continuance of this sécurlty shall be entitled to hold, all deeds and documents -of title relating to the Company's freehold,
teasehiold dnd heritable property and stocks shares and other seeurities and all policies of insurance or assurance.

The Company shalt on demand inwiiting made to the Gompany by the Lender at the sost of the Company:
361 execute a valid legal mortgage In such form as the Lender may reasonably require:of any freehold or leasehold
property presently belonging to6.the Company which is riot-by. this Debenture effectively tharged by way of legal
martgage and of any freehold or leasehold property subsequently doquired by the Company;

362 -axecute and deliver a standard security or -other valid fixed: security acceptable to the Lender over any other
property, land and buiildings wherever they may be situated:

363 execute a valid fixed charge or assignmient of other form of security in such form as-the Lender may feasonably

require of any Asset subject to & floating charge under this Debenture; and

364 do-and concur in all such-other acts: or things as the Lender may deem necessary fo.vest in the Lender tifle to alt

ar any of the Assets.

Any fixed mortgage chargs or other security subsequently created by the Goinpany in favour of the Lender shall have
priarity-over the fleating charge created by this Debenture except insofar as the Lender shall declare otherwise, whether at or

after the time of creation of such fixed security.

The Company shall pay-as the Lender may direct all manies which it may receiva in respect of any palicies of insurance or
assiirancs foyaltiés. or book ar other debts or any offier of thi rights and claims charged to the Lender under sub-clauses

3.1.5, 3.1.6 and 3:1.7 and Until such payment Hold all inohies so receivad. upon trust for the Lender arid shall not without the

prior written.consent of the L.ender charge, factor, discount or assign any of poficies, royalties, debts, rights or claims il favolr
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6.1

of any other person, or purport-so to do.

Continding Secutity

This security shall be'a continuing security to the Lender notwithstanding any sattlsment of accaurit ¢r other matter ar ihing
whatsoever and shall be without prejudice.and in addition to any other right, remedy or secufily Wheéthes by way of mortgage,
equitable charge or otherwise which the Lender may riow or at any time subseguenily, or but for the charges created by this
Debeniture would have on or in respect of the Assets or any part of the Assets for or in respectof the monies secured by this
Debantute or any part of such morias, S : :

Contintiing Obligations of the Company

-The Company hereby coveriants with the Lendérthat the Company will

5141 “keep all buildings and all fixtures arid fittings, plant, machinery and.other effésts In good and substantial repair and
in good working order atid condition and will maintain all-such instrances as sr¢ nomally matitained by prudent
caipanies caftying on sirilar busingsses and iy particular will msure and keep insured such of its Assets as are
insurable with an insuraneeg office o underwiiters to be approved by the Lender in writing from #ime to tirae in the
name of the Cormpany with the interest of the Lender noted on the policy or at the aptien of the: Lender in the joint
names-of the: Company-and the Lender against loss or darmage by fire and such other risks {and with the policy
containing such provisions for the protection of the Lender) &5 the Lerider may from time to time require in their fult
répladerent valug for the tms bairg; RO ' :

512 pay all pramiums-and other monies nec‘essary far 'éfféc_ting and ke'é'pi'rzg' up such insurances within one weelof
the same bacoming due and will on demand produce to the Lender the policy or palicies of stich insurance and the
|+ receipt for every such payment. o . RN

If the Company shall make default in keeping such bildings, fxures, fittings, .bl'ant', maéh%’n'e'ry ém_ci ather affeets.in good
and substantial repair and in good working order-and cendition, ar’in effacting .or keeping up siuch Insurances, the Lender

© may as:it shall think it repair and keep in repair such buildings ahd- other ‘Assets; or any of thein, (with the. fight for such,

purpose either by itself or by its agents-to enter upon the freehold and Jeasehold propeity of the-Company). or effect orrenew
any such insurances. '

Tha Lender shall be-entitled to-be paid the proveeds of any such-policy. of insurance: {other thar in:respect of employers” o

+ public liability) and the Company hiereby irrevocably instructs any insurel il respect .of any stich palicy to. pay such procecds

to the Lender and undertakes to the: Lender o issue such fusther instructicns to that effect a8 the Lander rray require.

All mchios teceived on any insturance whatsoaver (other than those specified in clause 5:3) shail as the Lenider requires be
applied either in making good the loss of damage in respett of which the money is receivad.or in or fowards discharge of the
indnies for ihe time being secured by this Debenture. :

The Company*w%ll'be‘r"rhit any'-authb'rised' representative’ of tHie Lender at all reasonable times to-enter upon any part of the
freehoit! and leasshold property of the Gompany and 6f any other Sroperty where the Company may be carrying out any
contract or other works.

The Gompany witl at all times ofiserve-and perform and ensure the shiervarice and perfornarnice by any othar parsoh or
company -at any. tinte occupying the freetiold and leasshold property of the Company or any part of such troperty, of al
restrictive and other covenanits fo which such property of sny part of sUch property may fram time to time be subject, all
obligations: on the part-of the Compahy in any lease or tenancy agreement, all building regulationsand other restrictions,
coriditionis and stipulations for the time being affecting such property, or-any part of such propetty, or the-use or enjoyment .of
such property and provide to the Lender on.request such evidence of sush observance or performance as the Lender on
raguest such evidence of such observance or performance as the Lender shall requirs, and Within three days will deliver to
the Lender any notice or proceedings servad by any landiord and relating 1o afiy allaged bireach of the terms of the relevant
lease of tenancy, '

The Campany will on request produce to.or provide for the Lender such documents or information relating to ihe freshold
and leasehold property-of the Company as the Lender shall require.

Apbointment-and Powers of Recejver

At any time after the Lender.shall have demanded payment of any-monies secured by this Debenture (and whattier ornot
the: Company shalt have baen. given sufficient or any tims in which to-satisfy such dernafid} or the Company falls t6 observe

or perform any of the covenants or provisiohs contained in this Debentire or (notwithstanding 1he terms of any other

agreement between the Company and the Lender except in the ¢ase of an express exclifsion of this. provisian by reference fo
this Debenture) after any slep Is taken (including, without Himitation, the making:of an application or the giving of any notice)
by the Company or by any othet persor to appoint. an-administrater i respest of the Gompany or to-appoint a liquidator,
iristee, receiver or simifar officer to-the Company or any part of #s Assets, or if requested by the Compariy, the:Lender may

appoint by wiiting ary person or persens to- beian administrator of the Cormipany ("the Receiver® whith expression shall,

where the coritaxt .so admils iriclude. the plural and any substituted administrator -ahd so that where' more than one
atministratar is appointed. thiey shali have power to act severaliy unless the Leénder shall in the appelntment specify to-the
cohittary) of alt or any part of the Assets charged by this Debenture. Such an appointment over part only of the Assels
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charged by this. Debenture shall riot preciude the Lender from making any subsequent appointment of a Receiver over-any
part-of the Assets ovar which an dppointment has ot previcusly been made by the Lender.

The Lender may fram fime: to time: determine the: remunétation of the Receiver and may (subject to-the application of
Saction 45 of the Insolvency Act 1986) remove the Receiver from all or any partof the Assets of which he Is'the Receiver and
at.any time after the Receiver shall have vacated office or ceased to act in respect of any of the Assets appeint & further
Recaivar over all or any part of the: Assets or of the part thereof in respect of which he shall have ceased to-act,

The: Receiver shalf be the agent of the Company (which shall be solely liable for the Reteiver's -acls, defaults anid
remunetation) unless and untit the Company goes into liquidation after which the Recaiver shall act ags principal and shall not
become the-agent of thé Lender and shll have and be-entitled to exercise in relation to the Gompany ail the powers gat ot
in Schedule 1.to te Inisolvency-Acl 1986 and in particutar, by way of addition to, but without herely limiting suchpowers {and
witkotit prejudice 1o the Lender's powers) the Receiver shall have power to do the follewifig things namely:

6.3.1 to take possession of colléct and get in all or any part of the Assets and for that purpose 1o take any proceedings
in the Company's namie or-otherwise 4s hie shall think fit; e C

6532 0 Carry-6n or conour in. careying on the Company's bissiness and raise money fror the Lénder of dthers on the
security of all or any part of the Assets; S - ) : -

533 Lo s_éu,-. lat andior terminate suriender or to accept strrenders-of leasas or iehahéie’s_of any part of any interest in
any property the Company rmay then hold, in sush manher arid ori'such terms as hie thinksfit;

634 to commence and/or complete any building operatichs on gny property the Comp‘z&zh‘y' faay then hotd anid to apply

for and -obtain any planning permissions, building regulation approvals -and any othar pefmissions, consents, or
licences in gach casé as he may in his abolute discretion think fit; : _ . o

B35 to grant or accept options over all or any part of the Asgé2$ in such manner and on such terms as he thinks fit;

6.3:6 1o fake, continus or defend any procesdings-and maks ény arfanéer’néﬁt ar ﬁémprofﬁiéé whiich the Lender or he
shalt think fit;

837 to saver any fixtiires from the property of which they form patt;

6.3.8 to make and effect all r‘epéérs,_irﬁ;iroﬁéméﬁ{é and”insuranc'es;

639 o enter into bonds; covenants, corimitments, guarantees, indemnities and like rradtars ‘and, makeali payments

nagded 1o affect, fiaintain or satisfy the same in relation to any property the Compariy may then hold;.

&3.10 sifact such insurandes of 'or in -connection with any property the Cofpany thay then tiold & fie shall ity his
absolute discretion think fit; .

6.3:.11 to appoint. managers, officers -and agents for any of the ‘above purposes, &t such salaries or other basis of
remuneration-as the Receiver may determine;

8312  tocalf up any of the Company's uncalled capital;

6,3:13 to promdts the foration 6f a-subsidiary company or companies of the Gompany, s¢ that such subsidiary may
purchase, lease, license or othérwise acquire iiterests in all.or any part of the Assets;

8.3:14 to exercise all voting:and other rights attaching to stocks, shares and other securities owned or hield by the
Comgpany;

6.3.15  toredeamr dny prior encembrande and fo approve and setiie and discharge the accounts of the encumbrancer, the
accounts so approved, settled -and/or discharged being (except In the case of manifest errof) conclusive and
binding on the Company.and any monies being paid_in respéct thefesf being an expense properly incurred by the
Receiver; '

6.3.16 fo-do-all such other acts gnd things-as may be considered by the Receiver to'be incidental or conducive to any of
the matters or powers spacified or referred to in this Debenture or otherwise incidental or conducive to the
presarvation, improvement or realisation of tha Assets,

A person dealing with the Receiver in goad faith and for value shall not be concerned {o enquire whether the Receiver i
validly appointed or acting with in his powers,

Indemnity

The Company shall indemnify the Lender-and each Receiver, and their respective - employess and agents agairst all
liabilities, costs, expehises, daniages and losses (including but not limited fo-any direct, indirect or consaqlential foases; loss
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9.2
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of profit, loss of reputation. and all-interest, penalties and legal costs {(caloulated on a fall indemnity basis) and all other
professional costs and expenses) suffered orincurred by any of them arising out of or in connection with:

731 the exerciser or purported exercise of any of the rights, powers, acthcritiés or discretions vested in fiem undar this
dead or by law-in respect of the Assets;

7.1.2 taking, halding, protecting, perfecting, preserving-or enforcing-{or attempting to do 50) the security constituted by
this. deed; or ’
713 any default or delay by the Company i petforming. any of its obligations under this-dead.
This clause 7 may be enforced by any employee or zgent of the Lerider or any Receiver, sibject to and i accordaice with
the provisions of the Confrasts (Rights of Third Paities) Act 1999,

Power-of Allorisy
The Company hereby irrévoeably appoints the Lender {(whether or not the Receiver has beés appoiniad) and also (a5 a
separate appointment) the'Recaiver-severally the Attoriiey and Attérneys of the: Company for the' Company and in its name
and on its behalf and as its act and dead or otherwise to sxecule orséal and deliver and atherwise perfect any deed, bond,

agreement, instrarment.or-act which may be deemed. properfor-any of the purposes specified In this Debenture and 1o convey
ar transfer a legal éstate to any purchaser of any freehold leasehiold or harftable property charged by this Debenture.

Application of Proceads

Any manies recsived under the' powers éonferred by’j’this”[jei:em_uké_shaii sub}é'c't'tn_the_fepayment a8 far as necessary of any
claims having priority to this Debenture be paid o applied in'the fallowing ordsr of priceity:

8.1 in salisfaction of all casts, ¢harges and expenses properly incurred and paymients properly made by the Lender or
the Receiver and of the remuneraticn of the Receiver,

82 i or towards satisfagtion of the monies olitstanding and secured by this Debenture in stich order as the Lender
may at ity discrefich require;

8.3 as to the surplus {if any) to the persoir or persons entiled to such surplus;

Provided-that the Receiver may retain any monies in his hanids for-so long as he shall think fit and the Lender is also to be at
liberty, without prejudice to- any other fights the Lender may have at any fime: and from time to time, to place and keep for
such tima as the Lender may think-prudent any mioniés received, récovered or realised under or by virtue of this Debenture,
to orat a separate-or suspense dccount to the credit sither of the Company or of this Lendef ag the Lender shall thirk it

‘without any intermediate obligation on the Lender's part to apply such tronies of any part of them in or towards the-discharge

of the monies dite or awing to the Lender by the Company.

Dealings with Charged Property.

During the continuance of this security:

8.1.1 ho statutory-or othier power of granting of agresing to grant-or of accepting or agreeing to accept-surrendars of
tsases or fenancies of the freshold and leasehold properly charged by this Debanture or any part of it shall be
capatile vf being exercised by the Company without the previous writteri consent of the Lendet:

9:1.2 the Company shail not bie. entitled to part with possession (otheiwise than on the determination: of any ledse
tersaniey dr licence) of any property charged by this Debenture or to share the occupation of such propeity with any
othar persen or persons ot {6 sttrender or purpert to surrender or-permit to be Jorfeited the lsase of any leasehold
‘property charged by this Debenture withaut such consent.

Saction 93 of the Law of Property Act 1925 dealing with the consolidation of mortgages shail not applyto this security.

Power of Sale

Sectiont 103 of the: Law. of Property Act 1925 shali not apply to this: Debenture but thé statutory power of sale shall as

between the Lender and a purchaser from-the Lender-arise on and be exercisabla. st any time after the -execution of this

Debenture. provided that the Lender shall not exercise stich power of sale until payment- of the monles secured by this

Debenture has been demanded or if and when the Company fails to observe or perform any of the covenants or provisions

contained in this Debenture or an arder is made for the compulsory purchase or requisition of any-freehold -of Ileasehold
propeity of the. Company or any prior encumbrancer. exercises any of its powers or Institutes proceadings-t6 enforce its.
security o if the Cempany enters into any arangement with its creditors oF a receiver, -administrator, administrative receiver-
or liquidator is-appointed over all or any part of the Assets but this provise:shall not affect'a purchaser or put hir-upon inguiry
whether such demand or appointment has been validly mads,
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18.1

The statutory powers of sale, leasing and accepling surrenders exercisable by the Lender under this Debenture are hereby
exténded 80 as to duthotlse the Lerider whethsr i its own hiarme, of i that of the Company, fo grant a lease or leases of the
whole or any pari or parts. of the freehald: and leaseheold property of the Company with such rights relating fo othef parts of
such property and containing ‘such- covenarts on the part of the Company and generally on suéh terms: and conditions,
{including the payment of money to-a lessee or tenant on-a Surrender), and whether or not'at-a premium; as the Lendershiall
think fit.

Costsand Expenses

All costs, charges and expenses incurred under this Debenture by the Lender and all other monies. pald by the Lender or by
the Regceiver in perfecting or otherwise. in connaction witty this Débenture or in respsct of the Assets, including (but without
being restricted 10):-all monies-expended by the Lender under this Debenture-and all casts of the Lender {on an indemnity
bagisy of all proceedings for the enforcement of this Debenture or for obtaining payment of monies secured by this Debehture
or-arising out of orin connection with the: acts authorised by Clause 6 of this Debenture -shall be tecoverable from-the
Company as a debt and may be deblted o any acccunt of the Company and shafl bear interest acccrdmgly and shall"be

charged onthe Assels,

._Unauthorised Transactions

Oy Fagaiving riotice that the Campany has encurmbered or disposed of the-Assats or any part tharéof the Lender shall be

entitled 1o close the Company's then durrent-account or gccounts and 10 dgén a riew account.or accourits with thie Company
and (without prejudice to any righit of the Lender to combing accounts) ne money paid i or-garfed to the Company's credit in.
any such new-.account shall be appropriated towards or have the effact of discharging any parf of the amount due to the

Lenider on any such closed account. If the Lender does niot 6pen a new account.or accounts immediately on receipt of such-

nistice it shall navertheless b treated as i it had doré so at-the Tinte whert it recelved such nofice and as: from that time
payments made by the Company fo the Lender shall be éredited of be‘treated a8 havifng been credited to such new-account
ot agcounts and. shail not cperate to reduce the amount; due from the Company to the Lender at the tlme when' xt feceives

stch nofice:

Right of Setoff

The Company agrées that any monies held by the Lender ar owing from time 1o fime by the Lender to the Company ritay be
retained -as cover for and at any fime without nofice to the Company -applied. by the Lender in or towards payment or
satisfaction- of any monies or liabilities now-or subsequently from time to time:dus owing orircurred by the Company to-the
Lender in whatsoever marine whather presently payable or not-whisther actually or contingently whether solely or jointly with
any other person and whether as principal or surety,

Information to Third Parties

The Lender may from time to time seek from any other person having dealings with the Company such information-about the
Compeny and its affairs as the Lender may think fit and the Company hereby authorises givd reguests. any such person.to
provide any such informiation to the Lander and agrees to provide such further authority in this regard as-the Lender may from
time to ime require.

Accountangy Investiaation

The Company shall af its owi cost.at any timie it so requested by the Lerider appoint an accountant or firin -of docountants
fiorniriated by the Lendsar to irivestigate the finansial affairs of the Company dnd/or-any subsidiary of the Company and report
on such finandial. affairs to the Lender and hereby authorises the Lender itself at any time to make such appointment on
behalf of the Company or on its own account as it shall think fit, and in every such case the fees and expenses of such
accountant of firm shall be paid by the- Company-and may be paid by the Lendar on:behalf of the Company and the Lender
may either at the time of such appointment or subsequently guarantee payment by the Compariy of such fees and expenses.

Certificate of Non-Contravention

It-is hereby certified that the security created by this Debenture both in respect of freehold and leasehold property of which
the Gompanhy. is registered at the Land Registry s proprietor and othetwise: does not contravene any of the provisiofis of the
Memorandum and Articles of Association of the Comparny..

Yhird Party Rigis

A person who-is not a parly to this Debenture shall have no right under the Gontracts {Rights of Third" Parties) Act- 1993 to

enforce any term of this Debenfure, This clause-doss not affect any right or remedy of any person which exists or is available
-otherwise than pursuan to that Act.

Further Provisions

The Lender may from tire to time waive any breach of this Debenture or grant any fifne or indulgénce to the Company
without affecting the Lender's rights, powers or remedies.
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Each of the provisions of this Debenture shall be severable and distinct from one- another and if one or more. of such
provisions is invalitl or unenforceable, the remaining provisions shisll not be affscted..

Tha Lender may assign or. transfer the whole or any part of its rights and obligations under this Debenture to any other
person-atany tithe. The-Company may not assign any of its rights, or transfer.any of ifs obliggations under this Deberiture fo
any othar person..

The Lender may disclose to any-parsori related to the Lender anidfor to any pafson: to whom itis proposing to transfer or
assigiror has transferred or assigned any of its-tights inder this Debenture any information about the Company.

Governing Law and Jurfsdiction

This Debentire:shall be goverrisd arid eonstrued in sccordance with English law.
The parties to this Debenture agree the Engi’i’éh courts shall have non-exclusive jurisdiction i refation to it

Dafinitions and Interpretation

In this Debenture where the context so admits: .
204 the expressnon “the Lender" shall ;nclude perscms denvmg title under the. Lerzder

202 " Eny refarence to any staiata oF any section nf any statute shali b cieemed to incliide raference to any statutory
o moénf cahon or re snaciment thereof for the tlme bemg in force,

204 ihe'headings fo dlauses are inserted for ease of reference only and shall not affect the interprétation of such

clauses;
204 "Assets" shall mear.all the undertaking, property and assets. of the Company whatsoever and wharesoaver. both

present-and futire.

IN WITNESS wheréof tie parties hereto have exetited tis Deed the day and year first béfors wrtten
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EXECUTED AS A DEED by )

acting by a director and the secretary }
or by any two directors: )

Diractai N Wy q"v\l if\/\\_ v O, h\

Director/Secratary

Signed for and on behalf of Together Commercial Finance Limited
Signature
Name

Title




