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Safehouse Self-Storage Limited

Directors' report
- for the 18 month perrod ended 31 May 2018

The dlrectors present their annual report and the audited financial statements for the 18 month penod ended 31
May 2018. The comparative period if for the year endéd 30 November 2018. [ his Is the first year that the
company has adopted FRS 102. Details of the transition are given in note 16 to the financial- st_atements

Statement of directors' responsibilities

The directors are responS|bIe for preparing the Directors' report and the financial statements in accordance
with applrcable law and regulatrons : : ~

Company law requires the directors to prepare financial statements for each financial year. Under that law the

- directors have prepared the financial statements in accordance with applicable law and United Kingdom™ -
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 The Financial Reporting Standard Applicable in the UK and Republic-of Ireland (FRS:
102). Under company law the directors must not approve the financial statements unless they are satisfied that -
- they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for :
that period. In preparmg these financial statements, the directors are required to:

select suitable accountmg pohcres and then apply them consistently,
‘make judgments and accountlng estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is mappropnate to presume that
the company will continue in busnness :

The directors are responsnble for keeping adequate accounting records that are sufficient to show and explain
" the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and énable them to ensure that the financial statements comply with the Companies Act 2006. They"
_are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the .
prevention and detection of fraud and other irregularities.

Principal activity
- The princip‘al activity of the company is the rental of self-storage units.
Directors

The directors who served during the year, and up to the date of signing these financial statements, were:

G Dervish.
“AYap

" Qualifying third party indemnity provisions
As permltted by the Articles of Assomatlon ‘the Dlrectors have the benefit of an mdemmty WhICh is a qualifying
third party indemnity provision as defined by Section 234 of the-Companies Act 2006. The indémnity was in

force throughout the last financial year and is currently in force. The Company also purchased and maintained
- throughout the financial year Directors”and Officers’ liability insurance in respect of itself and its Directors.
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Safehouse Self-Storage Lirhitad .

' Directors’ report
for the 18 month period ended 31 May 2018

Results .
:The company‘s proﬁt before tax is £1,479,943 (Year ended 30 November 2016 £1 ,929,346).

E Smalil compames exemptlon

In prepanng this report, the directors have taken advantage of the small companles exemptlons provided by
Section 415A of the Compames Act2006. .

This repqrt was app by the board and signed on its behalf.

G Dervish
Director

Date: 03/0/;‘/[ 9 -
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Safehouse Self-Storage Limited
/

_ Prpfitiand'lo'ss account B o
for the 18 month period endgd 31-May 2018

Turnover
'Administrative expenses .

* Operating profit ‘
_Interest receivable and similar income,

Profit before tax
. Taxon profit -

Profit for the financial period/year
Betainéd 'earn'ihgs brought forward
Dividends paid.’

Retained earningé carried forward

All of the company’sAactivitiés are considered to be discontinued.’

_ The notes on pages 5 to 12 form’part of these financial statements.
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Note

13

15 Month

Year ended -

period ended - 30 November
31 May 2018. 2016
£ £
1,818,393 2,220,265
(338,935) (291,343) :
1,479,458 1928922 -
485 424
1,479,943 1929346
| (307,396) © - - (389,455)
1,172,547 1,539,891
1,332,085 ' 92,194
- (2,400,000) (300,000) -
104,632 - 1,332,085




Safehouse Self-Storage Limited
Registered number: 02735010

. Balance sheet .
as at 30 November 31 May 2018

Note

Fixed assets )

‘Tangibleassets ‘ 9

_ Current assets A

Debtors : 10 -

Cash at bank and in hand

Creditors: amounts fallmg due within one

year ] . 11 -

Net current assets

~ Total assets |ess current liabilities

Capital and reset've's
Called up share capital 12
Profit and loss account - -

- Total' shareholders' funds

284,042

105,055 .
389,097

(284,463) "

31 May
2018

104,634

104,634

2

104,632

104,634

30 November

2016

£ £
1,836,324
463,382
' 2209,706
~ (967,619)

' ' 1,332,087

1,332,087

2

1,332,085

1,332,087

For the period ended 31 May 2018 the company was entitled to exemptlon from audtt under section 477 of the

Companies Act 2006 relating to small compames

,The members have not required the company to obtain an audit of its accounts for the period m question in

accordance ‘with sectton 476.

‘ . The directors acknowledge their responsnbmttes for complying W|th the requnrements of the Act with respect to

accountmg records and the preparation of accounts.

These accounts have been preparedtn accordance with the provisions applicable to companies eubject to the
small companies’ regime. The financial statements on pages 3 to 12 were approved and authorised for issue by

on its behalf by:

the board and were si

G Dervish
Director

oate: 93| [19.

The notes on pages 5 to 12 form part of these financial statements.

Page 4



Safehouse Self-Storage Limited

"Notes to the financial statements
for the 18 month period ended 31 May 2018
1. General information
. Safehouse Selthtorag‘e Limited (‘the Company’) principal activi‘ty'is the rental of self-storage units. ‘

The company is a private company limited by shares and is incorporated in the Unlted ngdom ‘The
address of its reglstered office is 555 White Hart Lane, London, N17 7RQ. .

2. Statement of compllance

'The financial statéments of Safehouse Self- -Storage Limited have been prepared in compliance with
United Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial
Reporting Standard applicable in the United Kingdom and the Republlc of Ireland” (“FRS 102”) and the
Companles Act 2006 . A

3. Accounting policies

. The principal aceounting policies applied in the preparation of these financial statements are sét out -
below. These policies have been consistently applied to all the years presented, unless otherW|se stated;
Details of the transmon to FRS 102 are disclosed in note 18. ‘

. 3 1 Basis of preparation of financial‘statements

' These fmancnal statements are prepared on a going concern basus under the hlstorlcal cost
conventlon :

-The preparatlon of financial statements requires the use of certain critical aé:counting estimates. 1t

- also requires management to exercise its judgement in the process of applying the accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptlons and estumates are significant to the financial statements, are disclosed-in note 4.

3.2 Cash and cash equivalents
Cash and cash eqdivalents includes cash in hand, deposits held at call with banks, other short-term

highly liquid investments with original maturities of three months or less and’ bank overdrafts. Bank
overdrafts are shown within borrowmgs in current Ilabllmes

3.3 Turnover

Turnover représents the invoiced value of services supplied 'during the year excludmghvalue added
tax and is net of sales returns, trade discounts and rebates. Turnover is recogmsed ona straight Ilne _
basis over the agreed rental period. - : ‘



" ‘Safehouse Self-Storage Limited

Notes to the fmancual statements
for the 18 month perlod ended 31 May 2018

3 Accountmgpollcles

 Page6

34 Tanglble fixed assets and depreciation-

Tangible assets are stated at cost (or deemed cost) less accumulated depreciation and accumulated
impairment losses. Cost includes the original purchase price, costs directly attributable to bnngmg the
assetto its worklng condltlon for its mtended use, dismantling and restoration costs. ‘

‘(i) " Plant and machlnery :

" Plant and machlnery is stated at cost Iess accumulated depreciation and accumulated |mpa|rment

Iosses
(ii) Depreciation and residual values

Depreciation is calculated, using the s'traight line method, to allocate the depreciable amount. to. their
residual values over the expected useful economlc lives of the assets concerned. The pruncnpal

"“annual rates used are as tollows

, o , %
Plant and machinery . «' 10

The assets’ reS|duaI values and useful llves are reviewed, and adjusted, If appropriate, at the end of
each reportlng period. The effect of any change is accounted for prospectively.

(i) . Subsequent additions and major components .
Subsequent costs, including major.inspections, are included in the assets carrying amount or

recognised as a separate-asset, as appropriate; orily when it is probable that economic-benefits
assocnated with the item will flow to the company and the cost can be measured reIlany

‘The carrying amount ot any replaced component is derecogmsed Major components are treated as a

separate asset where they have significantly different: patterns of consumption of economic benefits .
and are depremated separately over its useful Ilfe ' :

Repairs, maintenance and minor mspectlon costs are expensed as incurred.
(iv) Dérecognition

Tangible assets are derecogmsed on dlsposal or when no future economic beneflts are expected On
disposal, the difference between the net disposal proceeds and the carrylng amount is recognlsed in

. proflt or loss and mcluded in ‘Admlnlstratlve expenses’.



Safehouse Self-Storage Limited v

Notes to the fmancual statements
for the 18 month period. ended 31 May 2018

3 Accountlng pqucues

- Page 7

3.5 Taxation .

. Taxation expense:for the period comprises current and deferred tax recognised in the reporting
period. Tax is recognised in the profit and loss account, except to the extent that it relates to items -
recognised in other comprehensive income or directly in equity. In this case tax is also recognrsed in

other comprehensrve income or dlrectly in equity respectlvely
Current or deferred taxation assets and liabilities are not discounted.
() Current tax

Current tax is the amount of income tax payable in respect of the taxable’ oroflt for the year or prior

. years. Tax is calculated on the basis of tax rates and Iaws that have been enacted or substantlvely

enacted by the period end.

Management perlodlcally evaluates positions taken in tax returns with respect to situations in whlch .
applicable tax regulation is subject to interpretation. It establishes prowsrons where appropriate on
the basis of amounts expected to be paid to the tax authorities. : :

“ (i) . - Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in whlch they
are recognised in financial statements.

" Deferred tax is recognised on all timing differences at the reporting date. Unrelieved tax losses and

other deferred tax assets are only recognised when it is probable that they will be recovered agamst

" the reversal of deferred tax liabilities.or other future taxable proflts

Deferred tax is measured using tax rates and laws that have. been enacted or substantuvely enacted

by the penod end and that are expected to apply to the reversal of the timing d|fference

- 3.6 Debtors

Debtors are stated after all known bad debts have been written off and specrflc provusnon has been
made against all debts considered doubtful of collection.



' . Safehouse Self-Sterag.e'Lvimited

" Notes to the financial statements
for the 18 month perlod ended 31 May 2018

3 Accountmg polucues
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3.7 Financial instruntents
The company has chosen to adopt’ Sectrons 11 and 12 of FRS 102 in respect of f|nanc1al mstruments.

(‘i) ' FmanC|aI assets

- Basic financial assets, incIuding trade and other receivables, amounts owed by group‘undertakings‘

and cash and bank balances and are initially recognised at transaction price, unless the arrangement

.. constitutes a fihancing transaction, where the transaction is measured at the present value of the -
future receipts discounted at a market rate of interest. Such assets are subsequently carrled at

amortised cost using the effectlve interest’ method

" Atthe end of each reporting period financial assets measured at amortrsed cost are assessed for

objective evidence of impairment. If an asset is impaired the impairment loss is the difference
between the carrying amount and the presént value of the estimated cash flows discounted at the
asset’s original effective interest raté. The impairment loss is recognised inprofit or loss. If there is
decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been had the impairment not previously been recogmsed The
|mpa|rment reversal is recogmsed in profit or Ioss . :

: Fmancnal assets are derecognised.when (a) the contractual rights to the cash flows from the asset
-expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control-of the' asset has been transferred to another party who has the practical ability to -
unilaterally seII the asset to an unrelated third party without imposing additional restrictions

(i) . Financial |Iabl|l'(le$.

Basic financial liabilities, including trade and other payables, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is .
measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method. Fees
paid on the establishment of loan facilities are recognised as transaction costs of the loan to the .
extent that it is probable that some or.all of the facility will be drawn down. In this case, the fee is

deferred until the draw-down occurs. To the extent there is no evidence that it is probable that some

or all of the facility will be drawn down, the fee is capitalised as a pre-payment for quu1d|ty services

i .and amortlsed over the perlod of the facility to which it relates

- Trade. payables are obligations to pay for goods or services that have been acquired in the ordinary

course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortlsed cost using the
effective interest method

Financial liabilities are derecognlsed when the liability is extrngurshed that.is when the contractual
obligation is discharged, cancelled or expires. :

(ii) - Offsetting

Flnancral assets and liabilities are offset and the net amounts presented in the fmancral statements
when there is a legally enforceable right to set off the recognised amounts and there is an mtentlon to

' settle on a net basis or to realise the asset and settle the liability snmultaneously



E Safehoose Self-Storage Limited

Notes to the fmancral statements
for the 18 month perlod ended 31 May 2018

3 Accountrng pohcnes

3 8 Employee benefrts

The company provides a range of benefits to employees including paid hollday arrangements and
defrned contrrbutlon pension plans. : A :

(i) Short term benefits

.Short term beneflts including hollday pay and-other similar non- monetary benefrts are- recognlzed as
.an-expense in the period in whrch the service is received.

(u) ‘ Defrned contrrbutron pension plans

The company operates a dehned contnbutlon scheme for specific directors and employees A defined
contribution plan is a pension plan under which the company pays fixed contributions into a separate
entity. Once the contributions have been paid the company has no further payment obligations, The
contributions are recognised as an expense when they are due. Amounts not paid are shown in

~accruals in the balance sheet. The assets of the plan are held separately from the company in

lndependently administered funds.

. 3.9 Share caprtal

Ordlnary shares are classified as equrty Incremental costs directly attnbutable to the issue of new '

_ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds. .

. 3.10 Related party transactions

The company discloses transactions with related parties which are not wholly owned within the same - .
company. Where appropriate, transactions of a similar nature are aggregated unless, jn the opinion of
the directors, separate disclosure'is necessary to understand the effect of the transactions on the
company flnanc:lal statements '

4. Critical judgements and estimation uncertainty :

- (a) Critical judgements in applying the company’s ac_c_ounting policies

"There are no cr’itical ju’dgements in applying the company’s accounting policies.

(b) Key accountlng estrmates and assumptrons

There are no key accountlng estimates and assumptions in applylng the company s accountlng poIrcres

5. Turnover

The whole of the turnover is attnbutable to the companys main actrvmes which are carried out wnth the.
United Klngdom A
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. Safehouse S_elf-Storage Limited

Notes to the financial statements

for the 18 month period ended 31 May 2018

6. Operating prefit

THe operating grofit is stated after charging:

Staff costs (note 7)

31 May 2018
: e

256,809

30 November 2016
£

202,657

. During the year', no director.reeei\}ed any emoluments (Year ended 30 November 2016 - £ni'l).

7. Staff éosts )

~ Staff costs were as follows: -

Wages and salaries
‘Social security costs

30 November 2016

The average monthly nu?nber of employees, ihclu{ding the directors, 'du.ring‘the year was as follows:

Monthly paid
" 8. Tax on profit

Analysis of tax charge.in the year

" UK corporation tax charge on profit for the year

Adjustments in respect of prior periods

Group taxation relief .

Tax on profit

. Page10.

31 May 2018 :
B e
233,924 185,066
22,885 17,591
256,809 202,657
© 31 May 2018 30 November 2016
C No. ’ No.
6 5
31 May 2018 30 Novermber 2016
£ £
284,463 94,476 .
22,933 3,586
307,396 . 98,062 -
- 291,393 .-
307,396

389,455




Safehouse Self-Storage Limited -
NOtes to the financial statements
for the 18 month period ended 31 May 2018 -

9. Tahgibleeseefs :

Cost. .
- At1 December 2016 and 31 May 2018

) Accumulated deprecratlon
At 1 December 2016'and 31 May 2018

Net book value
At 31 May 2018

At 30 November 2016
10 Debtors

Trade debtors :
“Amounts owed by group undertaklngs
Other debtors

machinery

Plant&'

¢S
4,085

4,085

SO.NoS/ember

31 May | .
2018 2016 .
£ £
; 147,406
283,881 - 1,674.877 .
161 14,041
284,042 1,836.324

- Amounts owed by group undertakings are unsecured, iinterest free and have, no fixed repayment dat_e_s. )

11. " Creditors: Amounts falling due within one year'

Trade.creditors

Corporation tax .

Other taxation and social secunty
Accruals :

Group relief :
Amounts owed to group under‘(akrngs

12.  Called up share capital

'A'Uth_orised, allotted and fully paid
2 (30 November 2016: 2) Ordinary shares of £1 each

Pege11 :

31 May 30 November
2018 . 2016
£ . . £
- 1543
284,463 94,476
: - 121,134
- 445,848
305,618
284,463 967,619

31 May 2018'30 November 2016
£ .

g




Safehouse Self-Storage Limited . ..

Notes to the fmancual statements

for the 18 month penod ended 31 May 2018

5_13.

14,

15,

-'Divid'ends _

Durlng the’ penod the company pald dlvrdends of £1,000; OOO (ESOO OOO per share) and £1 400 000

(£700,000 per share). In the year ended 30 November 2016 the company paid a dividend of £300,000 - -

. (£150,000 per share)

Contingent liabilities

The companys assets form part of the flxed/ﬂoatlng charge that the group's bankers have |n respect of
group bank borrowrngs ,

Related party transactions

The company has taken advantage of the exemption from disclosing transactlons with related partles
that are part of the Steamhouse Group Limited as 100% of the votlng rights of the company are -

_ controlled within the group

16.

17.

- 18,

Ultimate parent undertakmg

The companys |mmed|ate and ultimate parent undertakmg is Steamhouse Group lerted a company
incorporated in England and Wales

Ultimate controllmg party

_ The ultimate controllmg party i is G Dervrsh

Transition to FRS 102

Th|s is the first year that the Company has presented its results under FRS 102. The last fmancral
statements prepared under the previous UK GAAP were for the year ended 30 November 16 The date
of transition to FRS 102 was 1 December 2015 There were no adjustments arrsrng on the transition to
FRS 102. - ‘
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