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Registration of a Charge

Company name: SADDLEWORTH MOTOR SERVICES LIMITED

Company number: 06943022
X839BW5EU

Received for Electronic Filing: 12/04/2019

Details of Charge

Date of creation:  10/04/2019
Charge code: 0694 3022 0001
Persons entitled: NATIONAL WESTMINSTER BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RK
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6943022

Charge code: 0694 3022 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th April 2019 and created by SADDLEWORTH MOTOR

SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th April 2019 .

Given at Companies House, Cardiff on 15th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Owner: Saddisworth Motor Services Limited Registered No: 06943022
Bank: - National Westminster Bank Plc

-t Owner's Obligations
The Owner wili pay fo the Bank on demand all the Owner's Obligations. The Owner's . -
. Obligations are all the Owner's liabllities to the Bank (present, future, actual or contingsntand
- whether incurred alone or jointly with another) and include: '
41 ‘Interest at the rale charged by the Bank, calculated both belore and after demand or
- judgment on a daily basis and compounded according to agreemant, or, in the absence of
- agresmant, quarierly on the days selected by the Bank.

1.2 - “any expenses the Bank or a receiver incurs {on a full indemnily basis and with Interest from
- the date of payment) in connection with:

1.2.1 - the Property charged by Clause 2. Pefersnces o Froperty Include any part of it
1.2.2  taking, perfecting, protecting, enforcing or exercising any power under this deed,
2 Charge

The Owner, as a cbnﬁnuing'sacuﬁty for tha payMént on demand' of the Owner's Gbiigaii'cns
and with full title guarantee, gives to the Bank:

21 afixed charge over the following property of the Owner, owned now or i the fulure:
‘2.1.1 - all Land vested in or charged 1o the Owner, all fixtures and fittings attached io that 'Land énd -
all rents receivable from any lease granted out of that Land. References 1o Land are to any
 interest in heritable, freehold or leasehold land.
212 al plant and machinery, including any associated warranties and maintenance contracts.
2.1.3  alithe goodwill of the Owner's business.

214 any uncalled capital.

2.1.5  all slock, shares and other securities hald by the Owner at' any iime in any Subsidiary and all -
income and rights relaling 1o those stocks, shares and securilies.

A Subsidiary is an entity controlled, directly or indirectly, by the Owner or by a Subsidiary of _
_the Owner. "Control” means the ability to appoint or remove directors or exercise the majority
of voling rights, alone or with the agreement of others.

'2.1.6 . all intalleciual property, licences, claims, insurance policies, proceeds of any insurance and
any other lagal rights, :

2.1.7 - the benefit of any hedging arrangements, futures transactions or ireasugy instruments. . -
2.2 - afloating charge over all the other property, assets and rights of the Owner owned now or In
- the future which are not subject 1o an effeciive fixed charge under this deed or under any olher
securlly held by the Bank,
3 Restrictions
The Owner will not, without the Bank's consent; o

3.1 permit or creale any mortgage, standard sec:uriiy; charge or Eieh on'the Property. -

3.2 dispose of the Property charged by Clause 2.1.



34 - call on, or accep! payment of, any uncalled capltal.
35 deal with its book and other debts, except by collecting them in the ordinéry course of its
~businass. In particular, the Owner will not realise its book and other debts by means of invoice -+
discounling or factoring arangements.

a8 grant, or accept a surrender of, any lease or licence of any of its Land or consent to a tenant
assigning or sub-lsiling.

a7 dispose of, part with or share possession or occupation of any of ils Land.
a4 Property Undertakings
| The Owner will:
4.1 permit the Bank at any time to inspect the Property. |
- 42 keap all Property of an insurable nalure cemprahensiweiy insured (including if requested by
- the Bank, terrorism cover) to the Bank's reasonable satisfaction for its full reinstatement cost.
- in default, the Bank may arrange insurance at the Owner's expense.
43 hold on trust for the Bank, all procesds of any insurance of the Property. At the Bank’s .'
' option, the Owner will apply the proceeds in making good the relevant loss or damage, or to
reduce the Owner's Obligations.

44 whers required by the Bank, deposit with the Bank all insurance policles {or coples where the
Bank agrees), and all deeds and documents of title relating to the Property, '

4.5 keep the Property in good condition.

45 not, without the Bank's consent, carry out any déﬁetepméni on or make"any aitarations to any
- Land which require planning permission or approval under building regulations.

4.7 pay all the money the Owner receives in respect of book and other debis into an account with
the Bank. The Bank may specily the relevant account.

5 Conversion of Floaiing Charge to Fixed Charge
- 8.1 . The Bark may by notice conver! the floating charge on any of the Pm;;afiy info a ﬁxecﬁ 'charge'.'
- Following this notice, the Owner will not dispose of the affeciad Property without the Bank's
consent.
52 . The floaling charge will become a fixed charge If an administrator of the Owner is appointed. - '

& - Investigating Accounianis

- The Bank may require the Owner io appoint a firm of accouniants 10 review its financial affairs, -
if:

- 8.1 _' ~any of the Owner's Obligations are not paid when due. _ S
| _ | 82 = | ths Bank considers that the Owner has breached any mih.é'r obii.gasich m.{he Ban?. _
: 6.3 :. the Bank considers any information provided by the Owner 1o be materially inacourate, i .
. Any review required will take placs within 7 days of the Bank's request {or longer if the Eahk. !
_agress). The firm, and the terms of reference, must be approved by the Bank. The Qwner

{and not the Bank) will be responsible for the firm's fees and gxpanses, but the Bank may
make payment and the Owner will repay the Bank on demand.



7 Possession and Exercise of Powers

7.1 The Bank does not have an immediate rsght o possession of the Property or its income (and .
' - will nol be considered 1o be iaking possession i i enters 1o inspect or repair the Property).
- The Owner wili conlinue in possession until the Bank takes possession.
7.2 . The Bank may iake possession and eniorce this desd without further delay if:
7.2.1  the Bank demands pavment of any of the Owner's Obligations.,

..7.2.2  the Owner asks the Bank, or the Bank receives notice of intention, 0 a;apdin: an administrator
. or & adminisiration application is mads,

7.2.3 ameeling is called or a petition is presented for ficuidation of the Owner,
7.24 - any securily is enforced in respect of any assels of the Owner,

- 7.3 . Any purchaser or third party dealing with the Bank or a recsiver m'a'y assume that the Bank's
h powers havs arisen and are exercisabie without proof that demand has been made.

7.4 The Bank will not be liabie to account to the Owner for any money not actually recelved by the .
' Bank,

8 ~ Appointment of Receiver or Administrator
The Bark may appoint or remove a recelver or receivers of the Property, or appoint an .
administrator of the Owner. If the Bank appoinis a receiver, the Bank may fix and pay the
~ receiver's fees and expenses. The raeceiver will be the Gwner's agent and the Owner (and not
ihe Bank) will be responsible {or the acts, defaults and remuneration of the receiver,
"9 Powers of the Bank and Recelvers
8.1 The Bank or any receiver may:
'8.1.1 . carry on the Owner's business.

8.1.2° enler, take possassion of, and/or generally mafnage'!he Property.

813 ‘complets any unfinishad works or carry out any new works of building, recanstrummn -
maintenance or reépair on any Land. '

914 purchase any Land or other property and purchase, grant or release any interest in or right -~~~
over Land or the benefi of any covenanis affecting that Land. References lo Land or Properly -
. include land or property that is purchased by the Bank or a receiver under this power, :

9.1.5 sell, lease, surrender or accep! surrenders of leases, charge or deal with the Property without
- rastriction, including disposing of any fixtures separately from the Lang, L

918 complete any transactions by executing any deeds or documenis in the name of the Owner, S
9.1.7  1ake, continue or defend any proceedings and enier inlo any arrangement or compromise,

8.1.8  insure the Properly and any works, arrange indemnity and other similar insurance, and obtain
' bonds and give counter-indemnities and olher security in connection with this.

R K- call up any uncalled capital with all the powears conferred by the Owner's articies of
- association.

. 8.1.10 smploy advisers, consultanis, nﬁanagafs, agents, workmen and sthers.
8.1.11 purchase or acquire materials, tools, equipment, furnishing, goods or supgjiéas. o

8.1.12 do any acis which the Bank or a receiver considers to be incidental or bensficial to the
exgrcise of thelr powers,



"~ 8.2 Avreceiver may borrow and secure the repayment of any money, in priority lo the Dwner's
' - Cbligations.,

.83 Joint receivers may exercise their powers jointly or separaiely,

84 A receiver will first apply any monay received from the Proparly .tc.awards the repaymeni ofall
- mongy that the receiver has borrowed and secondly in payment of the receiver's fess and
~ expenses. The receiver will then apply any remaining money received as required by law.

9.5 - The Bank may exercise any of ils powers even if a receiver has been appointed.

8.6 The Bank may exercise any righis attachsd to charged stock, shares and other securities as it - -
- gonsiders necessary {o preserve the value of, or realise, that Property. Otherwise the Bank will -
only axarcise those righls as instructad by the Ownar.

9.7 The Bank may set off any amount dus from the Owner against any amount owed by the Bank
- o the Owner. The Bank may exercise this rght, without prior notics, both before and after
demand. For this purpose, the Bank may convert an amourt in one currancy to another, using
its market raie of exchange at the relevant tme.

8.8 . Any credit balance with the Bank will not be repayable, or capable of being disposed of,
.. charged or deall with by the Owner, until the Dwner's Obligations, both belore and after
- demand, have been paid In full. The Bank sllowing the Owner o make withdrawals will not
- walva this reslriction in respect of future withdrawals.

ELUE Appiication of Pavmenis

101 The Bank may apply any payments received for the Owner to reduce any of the Owner's
- Obdigations, as the Bank decides.

10.2  if the Bank receives notice of any charge or other interest affecling the Proparty, the Bank may
- suspend the operation of the Owner's accouni{s) and open a new account or accounis, '
 Regardiess of whether the Bank suspends the account{s}, any paymanis received by the Bank
for the Owner afier the date of that notice will be applied first o repay the Owner's Obligations
arising after that dale.

11 Preservation of Dther Securily and Righis and Further Assurance

11.1 - This dead is in addition 10 any other security or guarantee for the Owner's Obiligations held by
the Bank now or in the future. The Bank may consolidate this deed with any other securily so
fhat they have o be redeemed iogether, but it will not merge with or preiudice any other

" securily or guarames or any of the Bank's other rights, '

112 On request, the Owner will execule any deed or document, or take any other action required
by the Bank, 1o perlec! or enhance the Bank's security under this deed.

- 12 Power of Atlorney
To give effect to this deed and secure the exercise of any of their powars, the Owner
-ravocably appoints the Bank, and separately any receiver, to be the Owner's atlorney {(with
full power of subsiifution and delegation), in the Owner's name 1o sign or execule any
documents, deeds and other insbruments, or o take, continue or defend any procesdings.

~13 ~ Consents, Notices and Demands

131 All consents, notices and demands must be in writing.

132 - The Bank may daliver a notice or demand to the Owner at ifs ragistered office or at the contact
~details last known (o the Bank.

13.3 A nolice or demand signed by an official of the Bank will be effective at the time of personal
delivery; on the second business day after posting, or, if by fax, at the time of sending, i seni
before 6.00 p.m. on a business day, or otherwise on the next business day. A business day is
a weakday other than a national holiday.

134 Anotice from the Owner to the Bank will be effective on receipt.



Crner authorises the Bank to give that person or its agent any financial or other information
about the Owner, Relerences to the Bank Include lts successors,
15 L Law
5.1 Engiiéh !alw.ap'plieé'to this deed ané ihé Eng’ﬁsh courts have exclusive ';'u'riadicﬁan, .
18,2 For the benelit of the Bank, the Owner irrevocably submils o the jurisdiction of the English
- courts and irrevocebly agrees that a judgment or ruling in any proceedings in connection with

.. this deed in thoss courts will be conclusive and binding on the Owner and may be enforced
against the Owner in the courts of any other jurisdiction, :

Executed and Be!iveréd asa déeé by
the Cwner

L P A

. Where only one Director signs, a witness is required

* Signed by the Director in the presence of:
. Wiiness' signature
 Witness' name in ful

- Address

CGcoupalion -+ . : W -

’ . Dats ‘M?&?ﬁ;‘j ﬁ M:%w“wiicﬁwﬁ . B e — the documaent

- Signed for th’Bank



N | BANK'S COPY

- Resolution re Debenture

© Extract from the Minutes of a Meeting -of the Director(s) of Saddieworih Motor Services Limited
Registered No: 068943022

- "After considering all the circumstances and on baing satisfied that it is (1) in the interests of the
Company for the purpose of carrying on iis business and {2) consistent with the Directors® duties 1o
promote the success of the Company for the beneflt of its members as a whole, it was resolved that
a debentura be granted to  National Wesiminsier Bank Plc in the form produced 1o secure all the
Company's liabilities to the Bank and that the Debaniure be executed by the Company.”

- §cé.r.té§y that:-
1. the above is & true extract from the Minutes of a Meéting of the 'Eiréctar{s} of the Comgpany at

which {all a[péprcipt{azg interests having been declared} a quorum entitied to vole was present held '
on” Eai Q& Gt and thal a copy of the Debenture has been retained by the Company.

. i .
i & :
-2, when the Dsbenture was signed on **_I§ rf 5{} [ 15% i the signatoryles 0 the.

Uebenture held the capacity/ies staled below their signatura(s).

pate:* 10 Ly A

“inseridateof Mesting .. .
7 insert date of Signing of Debenture
*** insert date of Signing of Fesolution



