Charity Registration No 527598

Company Registration No 602279 (England and Wales)

ABBERLEY HALL LIMITED
GOVERNORS' REPORT AND ACCOUNTS

FOR THE YEAR ENDED 31 AUGUST 2007

G0

A37 11/03/2008 13
COMPANIES HOUSE

TUESDAY




ABBERLEY HALL LIMITED

REFERENCE AND ADMINISTRATIVE INFORMATION

Governors HJ Angell James
A G Duncan
JWR Goulding
HA Granville
S J Hollingswerth
The Hon DP C Legh
A R Manning-Cox
K McGrigor
MRS Nevin
J Roche
A J Stewart
VEC Taylor
R Wilson
RM dA Samuda

Secretary J GW Walker

Chanty number 527598

Company number 602279

Registered office Abberley Hall
Worcestershire
WRE 6DD

Auditors Kendall Wadley LLP

Granta Lodge

71 Graham Road
Malvern
Worcestershire
WR14 2JS

Bankers Lloyds TSBE Bank Plc
10 High Street
Stourport-on-Severn
Worcestershire
DY13 8DA




ABBERLEY HALL LIMITED

CONTENTS

Governors' report

Statement of governors' responsibihties

Independent auditors' report

Statement of financial activities

Balance sheet

Cash flow statement

Notes to the accounts

Page

10

11

12 -25




ABBERLEY HALL LIMITED

GOVERNORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2007

The governors present their report and accounts for the year ended 31 August 2007

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's founding trust deed dated 8 July 1963, applicable law and the requirements of
the Statement of Recommended Practice, "Accounting and Reporting by Chanties” 1ssued in March 2005

Structure, governance and management

The Governors determine the general policy of the school The Governors are the directors of the company
and will be referred to as Governors throughout this report The day to day management of the school 1s
delegated to the Headmaster and Bursar

The governors, who are also the directors for the purpose of company law, who served during the year were
H J Angell James

A G Duncan

JWR Goulding

HA Granville

S J Holingsworth

The Hon DP C Legh

A R Manning-Cox {Appointed 27 November 2006)
K McGrigor

MRS Nevin

J Roche

A J Stewart

V EC Taylor

R Wilson

RM dA Samuda

R M d'A Samuda holds the position of governor but 1s not a director under company law
The Hon D P € Leghand A G Duncan hold one ordinary share as joint nominees for the governing body

The Hon D P C Legh and K McGngor hold minety nine ordinary shares as joint nominees for the governing
body

New governors are appointed by existing governors by recommendation and introduction and come from those
professions and vocations that will give a balance of expertise in the governing body

The governing body 1s composed of members of the teaching and other professions, the business community
and includes parents of children in the school The Headmaster, his Deputy, and the Head of Pre-Prep also
attend meetings

The principal form of traming for the governors 18 by advice and expenence of governors' meetings and
occasional specific seminars on matters peraining to governors' responsibilities and duties

The chanty 15 administered by the governing body which meets thnice yearly and, in addition, a finance and
general purposes sub-committee which also meet three times a year The Headmaster acts as Cheef
Executive of the governors, reporting to and acting in accordance with the governors' mstructions




ABBERLEY HALL LIMITED

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

Durning the year Abberley Hall Limited traded on normal commercial terms with Abberley Hall Enterprises
Limited, a company incorporated in England and Wales Mr A G Duncan and The Hon D P C Legh, who
are governors of Abberley Hall Limited are the sole shareholders of Abberiey Hall Enterpnses Limited and hold
the shares as nominees for Abberley Hall Limuted During the year Abberley Hall Enterprises Limited had
turnover of £55,451 (2006 £52,891) and net loss of £3,663 (2006 £169 loss)

The chartable company has not prepared consolidated financial statements for itself and its subsidiary
undertaking, Abberley Hall Enterprises Limited, as the results of the subsidiary are not considered to be
matenal to the group

The governors examine the major rnisks that the school faces each year when preparing and updating the
strategic plan The charty has developed systems to monitor and control these rnisks to mitigate any impact
that they may have on the school in the future

Objectives and activities

The objects are set out In the Memorandum so as to provide a complete and systematic education and to
provide for nstruction and education n any subject whatsoever and generally to promote education In
accordance with the Memorandum the Preparatory School 1s both & day and boarding school for girls and boys
aged up to 13, educating them to a high standard sc enabling them tc be able to move to a senior school

The charity's main objective for the year to 31 August 2007 was to commission and commence work on siaff
accommodation within the school's former walled garden at a tota! estimated cost of £250,000, and to enhance
the quality of education afforded by the new science block due fo the advantage of the additional space and
facilities made available by its completion The school has also sought to the widen the education of the puptis
by taking numbers of them to a chalet owned by the school situated in France where the children can learn not
only the language but alse how the nationals of another country live

The company, which i1s an educational chanty, was engaged during the year in the provision of preparatory
schoo! educatton for children aged between two and a half and thirteen

The school's policy 1s to achieve an informal and friendly approach to school Iife, and to combine this with the
discipline which enables all pupils to reach their full potential The school's commitment to the needs of each
pupil as an individual encourages achievement both in and out of the classroom

The school has been inspected by the Incorporated Association of Preparatory Schools under the auspices of
the Independent Schools Counci! This inspection was very successful, confirming that the school 15 of a
standard to justify accreditation by the Independent Schools Council under arrangements approved by the
Department of Education and Skills and Ofsted Accordingly, the school can continue to describe itself as
accredited by the Independent Schools Council




ABBERLEY HALL LIMITED

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

Identifiable Public Benefit

The school offers some free and assisted places to children dependent upon a wide range of critena and need,
but always dependent upon financial circumstances The assisted places are divided into

Boarding and pastoral need

Where families are remote from the school or there 1s frequent moving required by their employers
Children who have need because of family circumstances, either financial or otherwise, and the level of
assistance I1s not hmited but the school will help to find other sources of funding, and

Educational need

The Governors' policy allows help to be given to families who have children with special educational needs
which range from gifted and talented children to those with learning difficulties such as dyslexia and dyspraxia

Hire and Permitted Use of Facilities

The school allows a wide range of groups to hire or use for no charge the school's faciities and grounds and
this enables help to be given to the local community and particutarly children and young people

Those groups include cubs and scouts, the local cricket club and the local angling club as well as iocal
schools who hire the indoor swimming pool on a regular basis together with local families who are members of
the swimming club The school's hall and Astroturf facilities are used by local clubs and individuals

Holiday Clubs

The school organises a senes of holiday activities during each of the three school holidays and these are
open to all Large numbers of iocal families take advantage of these holiday clubs

Work Expenience and Student Teacher Placements

The school provides work experience opportunities for a number of young people each year and over the last
two years has helped Worcester University by offering places to student teachers as they were unable to find
enough places in maintained schools

Raising Funds for Chanties

The school has a history of supporting other chanties, most importantly with a fund raising fete held every five
years The next fete 1s due 1n 2009 and will support four or five local charities and the target will be to raise
over £20,000 In 2004 money was raised for the local hospice, the Air Ambulance, local churches restoration
funds and the children's hospice

Heritage

The school has a responsibility for maintaining the historical buildings, the main house - Abberley Hall - the
Stable Yard, the Clock Tower and the two lodges which are Grade MI* listed The school has spent
approximately £26,000 on exclusion netting in the Clock Tower and renovation of the bell pulleys and
mechanism The purchase of the exclusion netting was aided by a grant of £5,640 from Englhsh Hentage for
which, In return, the school opens the Clock Tower to the public for two days each year The school also
mamntains the gardens and grounds which are of historical significance and in the last ten years the water
garden and other features have been slowly restored One of the grounds staff 1s permanently assigned to
these areas and the woodland I1s well managed with areas being regularly replanted with appropnate trees




ABBERLEY HALL LIMITED

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

Links with Local Maintained Schools and Activities for Children

The school I1s putting greater efforts into this area of activity to include the creation of stronger links through
offening facilties at the school, or finding areas of cooperation Apart from the hiring of the swimming pool, with
staff, if needed, to the seven local primary schools, an annual football tournament for Year 4 children s
organised each October and the primary schools come to the school for art lessons The school s {rying to
develop other areas of cooperation and use of the sporting facilities

Achievements and performance

The performance achieved by the chanty was measured In financiat terms by companing the actual surplus,
£353,640 (2006 £23,464 surplus) which includes income of £210,841 from the sale of property, with the
budgeted surplus of £64,600 (2006 surplus of £65,180) The financial performance of the school s, to a large
extent, determined by the numbers of pupils which were slightlty higher than expected at 162 actual boarder
equivalents compared with the budgeted figure of 161

Financial review

The surplus for the year amounted to £353,640 (2006 £23,464 surplus) In the opinion of the governors the
state of affars of the company 1s satisfactory

The School's unrestricted funds stood at £2 14m (2006 £2 00m) at the year end, and were wholly deployed as
part of the school premises and equipment, and with the need for day to day working capital met by careful
management of short term liquid resources In the absence of free reserves

The Governors consider that the fees due at the start of each term of around £850,000 to £200,000 for a four
month period are sufficient to cover the risks and uncertainties of operating as an independent educational
establishment

The policy ts therefore to continue bullding up reserves out of annuat operating surpluses until that level 15
reached, subject to the prior demands of further capital expenditure to equip the school with the up to dale
facilities needed to maintain the standard of educational services currently provided

Asset cover for funds
Note 20 sets out an analysis of the assets attnbutable to the various funds and a description of the trusts
These assets are sufficient to meet the chanty's obligations on a fund by fund basis

Detatls of the fixed assets are given in the notes forming part of the financial statements for the year ended 31
August 2007 In the opinion of the governors the value of the freehold property exceeds the net book value
shown in the financial statements, but they consider no useful purpose would be served by bearing the cost of
an independent revaluation The insurance value of the buildings of the school 1s £13 2m 1t should be noted
that this 1s the cost of replacement as new and excludes the value of the fand

Plans for the future

The chanty aims to finish bullding staff accommodation within the school's former walled garden The cost of
ttus work to date 1s £136.069, with a total approximate cost of £400,000, and has been carned out principally
by specialist subcontract employees who assisted in the construction of the science block

The chanty aims to make a surplus as this Is its only renewable source of capital which enables it to invest in
new faciliies and the very best quality of education, as welt as offering scholarship places to those unable fo
meet the full burden of fees




ABBERLEY HALL LIMITED

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

Disclosure of information to auditors

Each of the directors has confirmed that there 1s no information of which they are aware which 15 relevant to
the audit, but of which the auditor 1s unaware They have further confirmed that they have taken appropnate
steps to identify such relevant information and to establish that the auditors are aware of such information

Auditors

In accordance with section 385 of the Companies Act 1985, a resolution proposing that Kendall Wadley LLP
be reappointed as auditors of the company will be put to the Annuai General Meeting

On behalf of the board of governors

\

The Hon D P C Legh 70{/{/\/\/%‘) L\

Governor
Dated 7 March 2008




ABBERLEY HALL LIMITED

STATEMENT OF GOVERNORS' RESPONSIBILITIES

Company law requires the governors to prepare accounts for each financial year which give a true and fair
view of the chantable company's state of affairs at the end of the year and of its income and expenditure for
that penod

In preparing those accounts, the governors are required to
- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- prepare the accounts on the going concern basis unless it 1s inappropnate to presume that the company will
continue in business

The governors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any tme the financial position of the chartable company and enable them to ensure that the accounts
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud apd other rregularnties




ABBERLEY HALL LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ABBERLEY HALL LIMITED

We have audited the accounts of Abberley Hall Limited for the year ended 31 August 2007 set oul on pages 9
fo 25 These accounts have been prepared under the accounting policies set out on page 12

This report 1s made solely to the company’'s members, as a body, in accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

’
Respective responsibilities of governors and auditors
As described on page 6, the governors, who are also the directors of Abberley Hall Limited for the purpose of
company law, are responsible for preparing the Governors' Reporl and the accounts in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) Our responsibility 1s to audit the accounts in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and freland)

We report to you our opinion as to whether the accounts give a true and fair view and are properly preparad in
accordance with the Companies Act 1985 We also report to you whether in our optnion the informatien given
in the Governors' Report 1s consistent with the accounts, if the chanty has not kept proper accounting records,
if we have not received all the information and explanations we require for our audit, or if iInformation specified
by law regarding trustees’ remuneration and transactions with the charity 1s not disclosed

We read other information contained in the Governors' Report, and consider whether it 1s consistent with the
audited accounts We consider the implications for our report f we become aware of any apparenl
misstatements or matenal inconsistencies with the accounts QOur responsibilities do not extend to any other
information

Basis of opimion

We conducted cur auvdit In accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the accounts It also includes an assessment of the significant estimates and
judgements made by the governors 1n the preparation of the accounts, and of whether the accounting policies
are approprate to the charty's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we conswered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the accounts are
free from matenal misstatement, whether caused by fraud or other rregulanty or error In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the accounts

We have undertaken the audit in accordance with the requirements of APB Ethical Standards including APB
Ethical Standard - Provisions Avallable for Small Entities, in the circumstances set out in note 25 to the
accounts




ABBERLEY HALL LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF ABBERLEY HAL.L LIMITED

Opinion
in our opinion

the accounts give a true and farr view in accordance with United Kingdom Generally Accepted
Accounting Praclice of the state of the chanty's affars as at 31 August 2007 and of its incoming
resources and application of resources In the year then ended,

the accounts hfave been properly prepared n accordance with the Companies Act 1985, and

i
the informatiop’given in the Gpvernors' Regortys consist ith the accounts

{

Kendall Wadley LLP
Chartered Accountants
Registered Auditor
Granta Lodge

71 Graham Road
Malvern
Warcestershire

WR14 2JS

Dated 7 March 2008




ABBERLEY HALL LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2007

Unrestricted Designated Restricted Total Total
funds funds funds 2007 20086
Notes £ £ £ £ £
Incoming resources from generated funds
Activities for generating funds 3 64,196 - - 64,196 37,175
tnvestment income 11,034 - - 11,034 9,087
75,230 - - 75,230 46,242
inceming resources from
charitable activities 2 2,620,135 - - 2,620,135 2,465592
Other incoming resources 4 - 210,841 - 210,841 -
Total Incoming resources 2,695,365 210,841 - 2,906,206 2511834
Resources expended 5
Charitable activities
Teaching costs 1,728,884 - - 1,728,884 1,686,093
Welfare 507,915 - - 507,915 504,050
Premises 282,621 - - 282,621 271 319
Total chantable expenditure 2,519,420 - - 2,519,420 2,461 462
Governance costs 20,949 - - 20,949 17 400
Other resources expended 12,197 - - 12,197 9 508
Total resources expended 2,552,566 - - 2,652,566 2,488 370
Net income for the year/
Net movement in funds 142,799 210,841 - 353,640 23 464
Fund balances at 1 September
2008 2,001,770 472,067 990 2,474,827 2,451 363
Fund balances at 31 August

2007 2,144,569 682,908 930 2,828,467 2,474,827

The statement of financial activities also complies with the requirements for an income and expendiure
account under the Companies Act 1985




ABBERLEY HALL LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2007

Fixed assets
Tangible assets

Current assets
Stocks
Debtors

investments
Cash at bank and in hand

Creditors' amounts falling due within
one year

Net current habilities

Total assets less current habilities

Creditors amounts falling due after
movre than one year

Net assets

Share capital

Income funds
Restncted funds

Unrestricted funds
Designated funds

Other chartable funds

Notes

11

12
13

14

15

17

18

19

The accounts were approved by the Board on 7 March 2008

The Hon DPC Leg L\
Governor

2007
£ £
2,976,125
37,464
182,645
50
128,673
348,832
{402,212)
(53,380)
2,922,745
(94,278)
2,828,467
100
990
682,908
2,144,469
2,828,467
A G Duncan
Governor

2006

£ £

2,855,809
41,304
191,296
50
139,152
371,802
(642,764)

(270,962)

2,584 647

(109,820)

0,474 827

100

990

472,067

2,001,670

2,474,827

A

-10 -




ABBERLEY HALL LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 AUGUST 2007

Net cash inflow from operating activities

Returns on investments and servicing of

finance
Financing costs

Net cash outflow from returns on
investments and servicing of finance

Capital expenditure

Payments to acquire tangible fixed assets
Receipts from sales of tangible fixed assets

Net cash inflow/{outflow) from capital

expenditure

Net cash inflow/{outflow) before financing

Financing

Repayment of long term bank loans
Net cash outflow from financing

Increase/{decrease) in cash

{12,197)

(158,531)
210,841

(14,893)

130,205

(9.508)

(3 508)

{322,889)

{322,889)

{202,192)

(29,838)

(29,838)
(232,030)

11 -




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2007

1

11

12

13

14

15

Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention

The accounts have been prepared in accordance with applicable accounting standards, the Statement of
Recommended Practice, "Accounting and Reporting by Charties”, 1ssued in March 2005 and the
Companies Act 1985

Incoming resources
School fees consist of charges billed for the schoo! year ending 31 August, less allowances

Other Incoming resources are on a receivable basis

Resources expended
Resources expended are summansed under functional headings on a direct cost basis

Governance costs comprse the costs which are directly attnbutable to the management of the charity's
assets, organisational procedures and the necessary legal procedures for comphance with statutory
requirements

Support costs are apportioned over the chartable activities of the chanty on a percentage of staff cosis
basis

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less deprecialion Depreciatton Is
provided at rates calculated to wiite off the cost less estimaied residual value of each asset over its
expected useful fe, as follows

Freehold land and bulldings no depreciation

Alterations and improvements no depreciation

Grounds and computer equipment 10% on net book value to 33% on cost
Furniture, plant and fittings no depreciation

Motor vehicles 25% on cost

Schedule 4 to the Companies Act 1985 and Financial Reporting Standard No 15 require thal the
provision be made for depreciation of fixed assets having a finite useful life  However, the governors are
of the opinion that the residual value at the end of the estimated useful life of the freehold builldings and
the alterations and improvements 1s not likely to matenally differ from sts cost Therefore, any elemeni of
depreciation 1s considered to be immatenal and no provision 1s made

The governors have adopted the transitional provisions of Financial Reparting Standard No 15 and
therefore the valuation has not been updated The last revaluation was in November 1998

The governors believe that the residual value at the end of the estimated useful life of the furniture, plant
and fitings 1s not likely to materaily differ from its cost Therefore, any etement of depreciation 1s
considered to be Immatenal and no provision is made

All assets costing more than £250 and with an expected useful life exceeding one year are capitalised

Investments
Current asset Invesiments are stated at the lower of cost and net realisable value

-12 -




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

186

17

18

19

Accounting Policies (continued)

Stock
Stock 15 valued at the lower of cost and net realisable value

Pensions

The school participates in a multi-employer defined benefits pension scheme, the Teachers’ Pension
Scheme (England and Wales) {"the scheme"), for its teaching staff As a result it 15 not possible or
appropriate to identify the assets and labilsies of the Scheme which are attributable to the school

The last report by the Government Actuary covered the penod t Apnl 1986 to 31 March 2001 The
valuation statement as at 31 March 2001 made in March 2003 revealed that the toial habilittes of the
Scheme (the estimated cost of past and future service benefits of existing members) amounted to
£142,880 mullon

In accordance with the Teachers' Pension (Amendment) Regulations 2002, the actuanal review assumed
that the value of the scheme assets equalled the value of the scheme liabibties at 31 March 2001 The
scheme assets at 31 March 2001 consisted of future contributions in respect of existing members valued
at £40,870 mithon and a balance of £102,010 million in the Teachers' Pension Account being a noticnal
investment

The actuanal review assumed that the real rate of return on the notional invesiment 1s 3 5% In excess of
price increases and 2% In excess of general earnings increases, therefore assuming a rate of real
earnings growth of 1 5% The assumed long-term gross rate of return 1s 7%

Following this report the standard contribution rate has been raised from 14 35% to 19 5% from 1 Aprn!
2003 6% i1s to be paid by the teachers and the remaining 13 5% borne by the school

Accumulated funds

Donations receiwved for the general purposes of the chanty are included as unrestrnicted funds Donations
for activities restricted by the wishes of the donor are taken to "restncted funds” where these wishes are
legally binding on the governors

Designated funds have ansen due to various appeals and the donation and sale of property These funds
have been retained for the enhancement of faciities in furtherance of the Chanty's aims

Foreign currency translation
Transactions denomihated In foreign currencies are recorded at the rate ruling at the date of the
transaction

Monetary assets and habilities denominated 1n foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Ali differences are included in net outgoing rescurces

-13-




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

2  Incoming rescurces from chantable activities

Income from chantable activities

Unrestricted funds
Schocol fees

After school care
Allowances
Comnussion

3  Activities for generating funds

Extras and disbursements recovered
Rent recevable

Milk subsidy

Uriform shop

Miscellaneous income

Swimming pool rent receivable

Net income from trading

4  Other incoming resources

Net gain on disposal of fixed assets

2007 2006

£ £
2,620,135 2,465,592
2,933,939 2,749 289
9,236 9,028
(311,306)  (292,230)
(11,734) (495)
2,620,135 2 465,592
2007 2006

£ £

10,630 8,984
638 732
1,198 1,195
5,649 3,392
6,081 2 872
40,000 20,000
64,196 37,175
2007 2006

£ £

210,841




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

5

Total resources expended

Charitable activities

Teaching costs
Activities undertaken directly
Support costs

Total

Welfare

Activities undertaken directly
Support costs

Total

Premises

Activities undertaken directly
Support costs

Total

Governance costs
Other resources expended

Other resources expended compnses of bank interest and bank charges payable during the year

Staff Depreciation Other
costs costs
£ £ £
1,431,083 - 123,069
70,082 15,468 89,182
1,501,165 15,468 212,251
234,944 7266 237,017
11,506 2540 14842 _
246,450 9,808 251,659
93,018 11736 166,511
__.4555 1005 _ 5796
97,573 12,741 172,307
1,845,188 38,015 636,217
. . 20,949
- - 12,197
1,845,188 38,015

669,363

Total

2007
£

1,554,152

174 732
1,728,884

479227
. 28,688
507,915

271,265
11,356
282,621

2,519,420

20,949
12,197

2,552,566

-15-

Total
2008

1,630,503
155,590

1,686,093

480,070
23.980

504,050

260,566
10,753

271,318

2,461,462

17 400
9,508

2,488,370



ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

6  Activities undertaken directly

Other costs relating to teaching costs comprise
Healthcare

Books etc

Science

Art and CDT

Drama

IT

Sports

Other academic subjects
Training

Healthcare - pre-prep
Books etc - pre-prep
Chalet costs

Other costs relating to welfare comprise
Medical expenses

e]]]

Gas

Electnicity

Provisions

Housekeeping

Travel expenses

Meals - pre-prep

Other costs relating to premises compnise
Grounds expenses

Repairs and mainienance

Rates

Swimming pool rental

2007 2006
£ £
21,689 13,350
10,348 12 871
2,292 3,612
9,574 5,793
2,330 1,693
9,137 9,986
4,918 3,515
13,728 9,823
4,378 4,248
3,232 2.508
8,842 5,739
32,600 27,520
123,069 100 666
5,744 5438
29,154 37,071
7,781 8 242
31,073 36,4086
91,666 89,400
17,541 17,855
27,058 29,924
27,000 24,000
237,017 248 336
23,504 13,033
82,963 76,402
23,584 24,164
36,460 35,650
166,511

149 249

-16 -




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

7 Support costs

Teaching Welfare Premises Total

costs 2007

£ £ £ £

Other costs 89,182 14,642 5,796 109,620
Staff costs 70,082 11,506 4,555 86,143
Depreciation 15,468 2,540 1,005 19,013
174,732 28,688 11,356 214,776

Total
2006

£

92,235
75,486
21602

190,323

Support costs are apportioned on a percentage of staff costs attrbutable to each of the chantable

activities basis (see note 5)

2007
£

Other support costs relating to teaching costs comprise
Heaithcare 1,772
Insurance 28,445
Telephone 3,267
Postage 3,898
Subscriptions 3,813
General office expenses 3,386
Bad debt expense 9,046
Promotional expenditure 33,267
Entertainment 2,288

89,182
Other support costs relating to welfare comprise
Healthcare 291
insurance 4,870
Telephone 536
Postage 640
Subscriptions €26
General office expenses 556
Bad debt expense 1,485
Promotional expenditure 5,462
Entertainment 376

14,642

2006
£

1386
24,469
2 9h2
3,246
3,880
3,397
4,455
28 412
3,196
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ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

7 Support costs {continued)

Other support costs relating to premises comprise

Healthcare 115 96
Insurance 1,849 1,691
Telephone 212 204
Postage 253 224
Subscriptions 248 269
General office expenses 220 235
Bad debt expense 588 308
Promotional expenditure 2,162 1963
Entertainment 149 221

5,796 5211

8 Governance costs

2007 2006
£ £

Other governance costs comprise
Legal and professional fees 2,499 -
Accountancy and audit fees 18,450 17 400

20,949 17,400

Accountancy and audit fees includes payments for audit services of £5,950 (2006 £5,500) and £12,500
{2006 £11,800) for accounts preparation and taxation services
9 Governors

None of the governors (or any persons connected with them) received any remuneration dunng the year

No governors received any reimbursement of expenses during the year

-18 -




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

10 Employees

Number of employees
The average monthly number of employees during the year was

2007 2008
Number Number
Teachers 53 50
Welfare H 26
Premises 8 6
Support 4 3
g6 85

Employment costs 2007 2006

£ i

1,665,471 1,576,077
120,497 107 792
169,220 141628

Wages and salanes
Soclal secunty costs
Other pension costs

1,845,188 1,825,497

There were no employees whose annual emoluments were £60,000 or more
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ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

11 Tangible fixed assets

Freehold land Alterations Grounds and Furniture, Motor Total
ang burldings and computer plant and vehicles
improvements equipment fittings
£ £ £ £ £ £

Cost
At 1 September 2006 985,361 1,709,316 291,495 15,021 45,395 3,046,588
Additions 146,253 - 12,278 - - 158 531
At 31 August 2007 1,431,614 1,709,316 303,773 15,021 45,395 3,205,119
Depreciation
At 1 September 2006 - - 155,425 - 35,654 190 879
Charge for the year - - 30,749 - 7.266 38015
At 31 August 2007 - - 186,174 - 42,820 228,994
Net book value
At 31 August 2007 1,131,614 1,709,316 117,599 15,021 2,576 2,976,125
At 31 August 2006 985,361 1,709,316 136,070 15,021 9,841 2,855 609

Freehold land and bullding additions relate to ongoing work in bullding staff accommodation within the

school's former walled garden

12 Stocks

School uniforms
Heating ol
Gas

13 Debtors

Fees due
Other debtors
Prepayments and accrued income

2007
£

30,389
5,823
1,152

37,464

2007
£

154,308
15,648
12,688

182,645

158,754
20,577
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ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

14  Creditors: amounts falling due within one year

Bank loans

Bank overdrafts

Trade creditors

Fees In advance

Taxes and soctal secunty costs
Payments on accounts

Other creditors

Accruals

2007

14,540
26,880
75,745
80,850
65,308
109,862
18,027
11,000

402,212

2006

13 891
280 462
18 745
135 080
59,384
140,848
3244
11 130

642 764

Lioyds Bank Pic holds a mortgage deed over the chanty, secured on the mansion house known as
Abberley Hall and all associated land and buildings At the year end the total overdrawn on all bank

accounts with Lioyds Bank Plc was £26,880 (2006 £260,462)

16 Creditors amounts falling due after more than one year

Mortgage - Chalet in France

Analysis of loans
Not wholly repayable within five years
Wholly repayable within five years

included in current habilities

Loan maturity analysis

In more than one year but not more than two years
In more than two years but not more than five years
In more than five years

2007 2006

£ £
94,278 108,820
31,172 49 146
77,646 74 565
108,818 123,741
(14,540) (13,891)
94,278 109 820
14,886 14 223
48,220 46 451
31,172 49 148
94,278 109 820

1l
il
ik

-21 -




ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

16

17

18

Pension costs

Under the definttions set out in the Financial Reporting Standard 17 (Retrement benefits), the Teachers'’
Pension Scheme is a multi-employer scheme The chanity 1s unable to Wdentify iis share of the underlying
assets and Labilities of the scheme Accordingly, the charty has accounted for s contnibutions as (f if
were for a defined contnbution scheme

The defined benefit pension cost charge for the year reflecting in these accounts represents contributions

payable by the chanty to the fund and amounted to £159,220 (2006 £141628) There were no
outstanding or prepaid contributions at either the beginning or the end of either financial year

Share capital

The authonised share capital of the chantable company 1s 100 ordinary shares of £1 each (2006 - 100
ordinary shares of £1 each)

Al the balance sheet date 100 ordinary shares of £1 each were allotted and called up (2006 - 100
ordinary shares of £1 each)

Restricted funds

The income funds of the chanty include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes

Movement in funds
Balance at Incoming Resources Balance at
1 resources expended 31 August

September 2007
2006
£ £ £ £
Prize fund 208 - - 208
Grant for nursery places 782 - - 782

980 - - 980

The pnze fund compnses donations made for the purpose of providing prizes for pupils
The grant for nursery places 1s a government grant for that purpose
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ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

189 Designated funds

The income funds of the charty include the following designated funds which have been set aside cut of
unrestricted funds by the trustees for specific purposes

Movement in funds
Balanceat incoming Resources Balance at
1 resources expended 31 August

September 2007
2006

£ £ £ £

Appeals fund re school builldings 102,603 - - 102,803
Gilbert Ashton gift of propenrty 25,529 - - 25,529
Sale of properties 1973 32,998 - - 32,998
Appeal fund 1998 184,930 - - 184,930
Revaluation reserve 126,007 - - 126,007
Sale of 1 Stanford Road - 210,841 - 210,841
472,067 210,841 - 682,908

The funds "Appeals for school buildings” and "Appeal fund 1998" represent proceeds from appeals

The designated fund "Gilbert Ashton gift of property” represents property donated to the chanty

The designated fund "Sale of properties 1973" represents proceeds of sale of properties

The designated fund "Sale of 1 Stanford Road" represents proceeds of sale of property ai 1 Staniord

Road
All these funds have been retained for the enhancement of facilities in furtherance of the Charity's aims

20 Analysis of net assets between funds

Unrestricted Designated Restricted Total
funds funds funds i
£ £ £ £
Fund balances at 31 August 2007 are
represented by
Tangible fixed assets 2,293,217 682,908 - 2,976,125
Current assets 347,842 - 990 348,832
Creditors amounts falling due within cne
year {402,212) - - (402,212)
Creditors amounts falling due after more l
than one year (94,278) - - {94,278)
Net assets 2,144,569 682,908 990 2,828 467
Share capital (100) - - (100}
Fund balances 2,144,469 682,908 990 2,828,367
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ABBERLEY HALL LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

21 Net cash inflow from operating activities 2007
£
Reconcibation to changes In resources
Changes in resources before revaluations 353,640
Financing costs 12,187
Depreciation of tangible fixed assets 38,015
Profit on disposal of tangible fixed assets (210,841)
Decrease/(increase) in stocks 3,840
Decrease in debtors 8,651
(Decrease)/increase In creditors (7,619)
197,883
22 Reconciliation of net cash flow to movement in net debt 2007
£
Increase/(decrease) In cash 223,103
Repayment of iong term bank loans 14,893
Movement in net debt 237,996
Net debt at 1 September 2006 (244,971)
Net debt at 31 August 2007 (6,975)
23 Analysis of net debt
At 1 Cash flow Non-cash
September changes
2006
£ £ £
Cash at bank and in hand 139,152 (10,479) -
Bank overdrafts (260,462) 233,582 -
223,103
Debt due within one year (13,891) 14,893 (15,542}
Debt due after one year (109,820) - 15,542
14,893
Current asset investments 50 - -
{244,971) 237,998 -

23,464
9 508
45 479
(4 284}
11,794
44,244

130,205

2006

(232 030)
29 838
(202 192)
(42 779)

(244 971)

At 31 August
2007

128 673
(26,880}

(14 540}
{94 278)
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NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2007

24

25

Related parties

During the year Abberley Hall Limited traded on normal commercial terms with Abberley Hall Enterprises
Limited, a company incorporated in England and Wales MrA G Duncan and The Hon D P C Legh.
who are governors of Abberley Hall Limited are the sole shareholders of Abberley Hall Enterprises
Limited and hold the shares as nominees for Abberley Hall Limited Rent recewved from Abberley Hall
Enterprises Limited during the year amounted to £40,000 (2006 £20,000) and fees paid to Abberley Hall
Enterprises Limited for use of the swimming pool totalled £36,460 (2006 £35,650) At the year end
£5,122 (2006 £1,180) was owed to Abberley Hall Enterpnises Limited by Abberley Hall Limited

Auditors' Ethical Standards

The relevant circumstances requinng disclosure In accordance with the requirements of APB Ethical
Standard - Provisions Available for Small Entities are that, in common with many charittes of our size and
nature we use our auditors to assist with the preparation of the accounts
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