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SAN REMO CHALET PARK LIMITED

ABBREVIATED BALANCE SHEET
31 March 2008

Notes
FIXED ASSETS
Intangible assets 2
Tangible assets 3
CURRENT ASSETS
Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Catled up share capital 4
Profit and loss account

SHAREHOLDERS' FUNDS

2008
£

24,000
150,382

174,382

2,071
66,749

68,820

(198,271)

{129,451)

44,931

2007
£

28,000
162,652

180,652

12,022
38,923

50,945
(167,299)

(116,354)

64,298

(20,608)
(2,420)

41,270

200
41,070

41,270

The company is entitied to exemption from audit under Section 248A(1) of the Companies Act 1985 for the

year ended 31 March 2008

The members have not required the company to abtain an audit of its financial statements for the year ended
31 March 2008 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowiledge therr responsibilities for
(@) ensunng that the company keeps accounting records which comply with Section 221 of the Companies

Act 1985 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act

1985 relating to financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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SAN REMO CHALET PARK LIMITED

ABBREVIATED BALANCE SHEET - continued
31 March 2008

These abbreviated accounts have been prepared in accordance with the specal provistons of Part VIl of the
Companies Act 1985 relating to small companies

The financtal statements were approved by the Board of Directors on 24 May 2008 and were signed on its
behalf by

Mrs G A Antoniv - Director g /4 %’*’D
7 Mu—)
Mr D Antaniv - Director / W & =

The notes form part of these abbreviated accounts
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SAN REMO CHALET PARK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 31 March 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invorced sales of services, excluding value added tax

Goodwill
Goodwill, being the amount pard m connection with the acquisition of a business in 2003, 1s being
amoriised evenly over its estimated useful Wife of ten years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estimated
useful life

Ptant and machinery etc - 25% on reducing balance and
20% on reducing balance

Deferred tax

Full provision s made for deferred taxation resulting from timing differences between the recogrution of
gains and losses in the accounts and their recognition for tax purposes Deferred taxation is
calculated on an un-discounted basis at the tax rates which are expected to apply in the penods when
the timing differences will reverse

Deferred tax is not recognised when assets are revalued unfess, by the balance sheet date, the
company has entered into a binding agreement to sell the assets and recegnised the gains and losses
expected to anse on sale Deferred tax is also not recognised where assets have been sold and it 15
expected that the taxable gain will be rolled over into a replacement asset

INTANGIBLE FIXED ASSETS

Total

£

COSsT
At 1 Apnl 2007
and 31 March 2008 40,000
AMORTISATION .
At 1 Apnl 2007 12,000
Charge for year 4,000
At 31 March 2008 16,000
NET BOOK VALUE
At 31 March 2008 24,000
At 31 March 2007 28,000

Page 4 continued



. -SAN REMO CHALET PARK LIMITED

NOTES TO THE ABBREVIATED ACCQUNTS - continued
For The Year Ended 31 March 2008 -

3 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 April 2007 155,057
Additions 8,495
Disposals {10,445)
At 31 March 2008 153,107
DEPRECIATION
At 1 Apnl 2007 2,405
Charge for year 1,803
Eliminated on disposal {1,483)
At 31 March 2008 2,725
NET BOOK VALUE
At 31 March 2008 150,382
At 31 March 2007 162,652
4 CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 2008 2007
value £ £
1,000 Ordmnary £1 1,000 1,000
Allotted and 1ssued
Number Class Norminal 2008 2007
value £ £
200 Ordinary £1 200 200

5 TRANSACTIONS WITH DIRECTORS

The drrectors have provided a personal guarantee to the company’s bankers In respect of s
borrowings The company has the rent free use of freehold land and buildings owned perscnally by
one of the directors Other Creditors on the balance sheet includes Directors loans of £105,955 (2006
£ 96,590) These are \nterest free, unsecured and with no fixed repayment date

6 ULTIMATE CONTROLLING PARTY

The company 1s controlled by the directors by virtue of their 100% shareholding



