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DIRGERING RIDONKT

Tho Dizcotors bove pleasuro in prooonting thodr Roport and tho Avditod
Accounts Low tho yoor ondod 3ist Doccmber; LOT0e

ANCEXVITY NID RESULES

Tho prinedpol acetivity of tho Gompany eeatinuon to bo thoe masltoting,

Donufoeturing, dnstallotion and nalntonaneo of contrel OYynteno,s

The ropulto for tho yvoor aro aot out im tho opnencd Profit nnd Loos

heocount.

Plroet and Tadisocet Dxnports during tho yoor amoumtod Go &89, f?z\
‘f}

BIVIDIRNS Ai}ﬁlﬁ
+ %
Thore 40 mo vooumnonpdation oo to dividonds. \:V/

PIXID ASSHTS

Tho Lond ond Building chovm im tho Balaneo Shoot at £13,768 aro ootimatod
by tho Dirocterc to Bo worth £70,000 at cuvront morlot valuwon, providod
thoy oro wood for thoilr procent DUTPOO00 6

Tho chomgoo im the fined ooooto of tho Coupany agoe oot oud im tho
onnoxod noetos €0 tho acoounts,

SEART, CAPTTAL

Thoze havoe boom me chomgos im tho iosucd shaxo oapital of tho Compony
durdarz tho yoame

DIRDCTONS
Tho Ddrostors of tho Compaany are ng followo

Ba- Junlzr < Chedrmon (Swisc)
Dotte @ilboy « Mamaging Discotor
Lodo Bodgoo

Dolo €odloy -~ Chiof Accountant

BoLo Codloy was oppoimtod fo thoe Boord om iut Fobouoey, 1979,

Your dizoetowrs havo kod mo imSorost 4dm $ho choros of tho Conpany duming
tha yorws

IMPLOYERS
Duping tho yoor, tho wookly pumbor of chployvoes of thn Company avorazo
bolow 100,

ATDTRORE

Tho Muddtors, Moooro., 8. Fich apd Portnoro, wiil offcer thonoolvasn Sor
ro=oppeininont at the Lerthoomimg Gomneral Mooting im nooordonec with
tho provisiomo of Soctienm iL{1) of tho Companicen Aat 1978,

e HATERIAY, MATES o,
Tho Componmy 40 o vholly oumcd oubgildizey of Fre Soutor Solds ;@mﬁl"q@"f.ﬁ;}
"~ o)
. 4 ngi\i ggé%
E‘ :"ﬁr’"ﬁ“"@f? ﬁ E@de DFHGE -'k’-’,/ 4
Zﬁ"?’ / ; /1/ Bodatorod 02fiao of tho mi’m"f"‘ﬁ
¥eogoomenodocgdosoonde 33%, Btk Honds
Daly Godloy {Scerotasy) SLOTGH,
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DRORE_OF T AUDREONS
HEMPIPAS, CF SAUTER NURMIARTON EXHELTD,

e hove osandncd €he Acvesunde cob oud on Pages XXX %o
VZZT vhkich nwvoe Boonm propowod wmder oo zistopiend
oot corvonbicon.

In oner opimdem Thoso Accoundo lvop undop $hind
convenidon; 8 tzuo ond foldy viow oF the steto of
nffates of o Gonpany % 31ct Docomiers A9Y8, und of
the Looo {ond ef tho vouwrso amd applisation of fumds)
Sor the yoor cndod on that dotap; ond comply with Sho
Qompanins Acto 103 snd 1967,
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CATTER AUPOMATION LAMILED

RROVEE AT LOSE_ACOUNE FOR SH YIAR TR
308 DECIMIEN, AOFE

3078
&
BOGTES
2 TURROVIR 1,03%,280
4 NED OPERATYNG LOSS 265, 229
b EBAYAEION -

DT OGS TOR_THS VRAR 26,220
Dalenoe Preought Lorword 0G,556
T T P

ACCUMULAZED LOSSES

CARREED Y ORVART £ 121,883
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B o attoshcd notos Foram an indarrel port of those neweunSs.
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(Zedo Hodzes)

DATANGE BIanmn A8 A Sint DRETMITR, 1076
TUDLOVAIRTS_OF GARTTAY, 1978 ol or i
NS, & & & &
HERTD ASSETS
5 Load ond Bulldinzso 23,768 12,7862
&  Ploaob, Noohimorwy, Finduroo
and Moter Vohdelos 30,433 33092
i, 203 B, 2l
SRR _ASBRES
ik Steooks ond YVork-in-Frogroos 233.TTR 187,873
¥  Bobderpo 333,380 A18, 372
Cacl opd BHonk: Daloneos 32206 268
868,877 247, 232
Logat CORRENT LIABILITYIRS
Sxoddtors 223,866 123,450
2 Paumlz Ovordendes 65,580 i N
207, 56 184,762
NER_GURRINIR ASSRTS 2850733 Baabay
BB, E98 168, 66h
EROUP GOMPANYESR
9 Suppent Accoumbo BT 2T 288,320
NrR_LEADHLTETRS 8?3-9@353 C%mg&%
GARYXEAT, RS ENN,
10  SEAWY CARETAL 50,069 B0, QU0
ACCIMATATED LOSGRS 2.81,08% LO5 886
& ?39@ & fd-,;gﬁﬁa
Lo bt R
GQDOO‘QBOOG?GOSQQO&OQQ
Voo CALDLSY)
Bizootors

T obtoekod noton forn om Andugrel poat of thooo Doeowntioe
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OAWERD_AUECHARKCY TIAIRED,

IVERD O T ACSOUNTS ROR_ TN, YBAR TNOED Jict DREOFNTGs 1970,

ACOOTITRNEG POLEGRNS

{a) Papvoeintion

AL aoooto oxsopt Lopd ond Bulldimgo aro doprociatod on o pbraight
Zino basito. The rat00 OP0Re

Dilosat 88 1@‘;‘5
Machinosy eo 0%
Panturon ond Pitddnno oo 2055
Motor Vohdcloo oo 5%

Loaoohedd Proportios avre bolpg amostisod by cquel insteimonbto over
tho powied of tho Xonnc.

(b) Ghocks amd WoxliedseDPnomrons

Stockn {inciudimg W@rﬁwim«Pwﬁgmwas) nzo otntod at Shn lover oF cosgt
{hmca? en axohnnge ratos Tuldnp or 31c% Docowhor, o mob roolisablo
volua)s

The oneuvnt chovn in $he Bolaonee Shoot is after dodunting cash roocivod
on aoagunt of Vork-ia-Frogrosns coounting to A58,370.
{¢} XNotes of Exchange

Tadobilitios $o Group Compenies oxe statod in storling ot ratos uling
at the Bolanes Shoet date, Differences om copversion aud dilfforonanoo
ariolag on the sobttloment of trading trausacetions oo charged o
troding ascount axml profit ond loso account wespsetivoly.

The priseipal ratos uwsed (unitc of foroign currenmcy %o the £ etorling)

WSO
Countmy Averane Yoou find
Sulbzoriand 3.82 3030
Gormnny ho,00 3.71
Fronoea Se o0 B, 50
TURLGYER

Turnovor roprosonte tho amownt rocoivoble Lo goods oold and sorwvileoo
romndorod in the srdipory couyrso oFf dusiudus.

MEL OPRERATING LOSE is altcer chargling 1975 2897
Diraators Remuozation 11,500 10,500
Deproegintion and Asertisatien 6,9kl 8, 775
Tomls Tuterost 8,731 k,BOL
Auddtors Remumoratien 2,200 2,000

bt oriiassbirnumad

TARAELON

He Covporation Tax 1icbillity orisos from tho resulie chown by thovo
He0oUREC Covporation Tax Losoos ocnounting €0 approxlimciely
4329,000 arc avedioblilo te oot off cpnimet futwre profitae

(1977 « &20T;000).
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EAND ALD TRIEGENGN Lonsohold Showsd Loasoo
oot ob 1.3.2978 £i%,615
sadisions at Coot e 28
At 31,12.29786 17,80
oo
Arowtisotion ot 1.1,3978 & 1,831
thozrged to Profit and Looo Account B0
A% FL. 12,1878 & borao
SIS
TR P00 VALYE AT 31.12.1978 £13,768
ooy voves. 3
PLANT . LIAGHINERY, PINTURES AN HIGCLES
Plaont Fixturoo Hotow Bouip. Tolal
and Yohiolog
Heumse
Qoat
Balongo 16101978 9,322 20,806 G, 900 1,588 28,376
Ldditdono 1,025 2,799 - 1,132 & 256
Thom Soid - - (3,31%) = £52907)
10,387 23,603 1,583 2,480 58,018
Doprogintion
Bolonco lhlo1578 933 2,680 1,797 154 5o 2hk
Chazge for Yooy 1,038 5,360 1,007 248 4,689
Dioposal Adjustmont = o (2,021} o {2.,012)
1,96 LT 743 Z8R T 582
RERERES roea ] b s o 3] s e st
HRAT _BOOK VALUE 58,380 £19,165 £ 790 £2,088 830,433
| oo [ovs st 14 | rssorerns. [ioenamiminren v | fa e
ﬁﬁﬁﬁgﬁﬁ AND PREP@?MENT@
yobtors ave ctoted ofter dedueting £7,500 {1977 ~ £2,500} an
proviaien for bad and doubtiul debio.
RARK OVTEDRATRS
The Swioo Denx Qorporation hold the follouing faciliity abt the

disposel of iho Companyte

plonlz Grodit of €175,009 supgortod by tha guarentee of Paront
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NOTTES ON TR ACCOUNTS = RAGE 3
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SROUR_COMPANIES - CURRENT ACCOUNTS

Amowvats duc to the Pavent Company E3T73, 020
Augunts doe to Fellow Subsidipples & B3,957
£327p 217
frnm i
SHART: _CAPTEAL 1978 1997
Authorined 50,000 Ogdinary Sharos
off £1 acol ﬁOyOGQ ﬁﬂgﬁﬂﬁ

Toswed ond fuliy Paid 50,000
Ordinary Shazren of €1 enech 29,990 50,000

CONTINGENT _LIABILITEIRS

Tizo Compamy had moe contingent liobilities ad 3iet Decsmbor, 1978,

CAPTRAL CORHTIMENLS £
a) @Contractod for but net provided in tho Accounts NIL
b) Authorised Ly Directors but not comtrasied Sfor NIL
STATHS

The Coupeny io o clese cowpony undoer the provisions of the Imcono
ond Cowporaticn Toxos Act 1970 but in tho spinlon of tho Diroctorn
the sharoioldors aro not liable te dpte for any asososomont wados
tho Apportionment of Incowmo provicions of the Financo Act 1573
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BAURIER. AUTOMADYON TIMIRN

FRARIMEIE_OF SOURCH. AND _ABDLECATION OF b
O 0 AR D, 305 DRERIE R 1076

O7E 1.0 rasmblon
S0 33122, 29FT,
& G
Loon bBeore Tozatien (26,220) {95,656
Adjuotmont for Atcm ned Anvelviug
t2o eutloy of fupdol
Doproeintion By 0hk 3,746
Profdt onm Salo of Fimod Aspots {510) {16}
TORAY, GEUERATIED FROM ORERATIOND {19,704} {BG.086Y
Stanwo Toowo = 50,000
Prgocads foom Salo of Fimed Ansoto 30725 15,185
Gxoup Cowpanics Accounts a2, o7  Aab.420 219,473
| sssamomact i St § f ot Camtis

APPLICATTON O Folbs
Puvolnoo of Fixed Lsseoto
(£or detndis soo motos 5 and 6 abovo) 8,237 20,039

MOVEMENE IN HORKING CAPITAL
n) CUPRENT ASERTS

Imeronoo in Stepko 105,898 127,873
Ingroooo fm Dobtors 255,339 A8, 37R
: HRL,057 256, 8hl

H) CURRENT LIARILITIES
Tuerenoe im Crodiiozo (108 L1 5) {213, %50)
BRI SHIRAOCITRS R TNG
) MOVEMENED IN LIGUID FUIIDSge
Inerqano iun Cock owd Bomlz

Balnneos 32960 {70,300
IR, SHCRBASR AN YORIING CAVERAL 220, 581 626550
IR C AT TR R
£206,818 KRGR, HE0
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