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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
SCL NURSERIES LIMITED

The following reproduces the text of the report prepared for the directors and members in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance
Sheet, Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors
are not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of SCL Nurseries Limited for the yvear ended 31 December 2015 which comprise the Income Statement, Other
Comprehensive Income, Balance Sheet, and the related notes from the company's accounting records and from information and
explanations you have given us.

As a praclising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and other
protessional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to the Board of Directors of SCL Nurseries Limited, as a body, in accordance with our terms of engagement. Our
work has been undertaken solely to prepare for your approval the financial statements of SCL Nurseries Limited and state those matters that we
have agreed to state to the Board of Directors of SCL Nurseries Limited, as a body, in this report in accordance with AAF 2/10 as detailed at
icaew.com/compilation. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and
its Board of Directors, as a body, for our work or for this report.

[t is your duty to ensure that SCL Nurseries Limited has kept adequate accounting records and to prepare statutory financial statements that give
a true and fair view of the assets, liabilities, financial peosition and profit of SCL Nurseries Limited. You consider that SCL Nurseries Limited is
exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of SCL Nurseries Limited. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we do not, thersfore,
express any opinion on the statutory financial statements.

Sterling

Chartered Accountants
505 Pinncr Road
Harrow

Middlesex

HA2 6EH

7 September 2016

This page does not form part of the statutory financial staternents
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SCL NURSERIES LIMITED (REGISTERED NUMBER: 08059380)

BALANCE SHEET
31 DECEMBER 2015
31/12/15 31/12/14
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 251,062 266,753
Tangible assets 5 542,582 478,758
793,644 745,511

CURRENT ASSETS
Debtors: amounts falling due within one year 6 7,296 3,277
Cash at bank and in hand 63.258 110,025

70,554 115,302
CREDITORS
Amounts falling due within one year 7 66917 65,159
NET CURRENT ASSETS 3,637 50,143
TOTAL ASSETS LESS CURRENT
LIABILITIES 797281 795,654
CREDITORS
Amounts falling due after morc than one year 8 (429,337} (473,548)
PROVISIONS FOR LIABILITIES 10 (11,094} (948}
NET ASSETS 356,850 321,158
CAPITAL AND RESERVES
Called up sharc capital 1,000 1,000
Shar¢ premium 299,000 295,000
Capital contribution 24,688 -
Retained earnings 32,162 21,158
SHAREHOLDERS' FUNDS 356,850 321,158

The company is cntitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 31 December 2015,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2015 in accordance
with Section 476 of the Companics Act 2006,

The directors acknowledge their responsibilities for:

(4)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

(b)

The notes form part of these financial statements
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SCL NURSERIES LIMITED (REGISTERED NUMBER: 08059380)

BALANCE SHEET - continued
31 DECEMBER 2015

The financial statements have been prepared and delivered in accerdance with the provisions of Part 15 of the Companies Act 2006 relating to
small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 6 September 2016 and were signed on its behalf by:

N Tank - Director

The notes form part of these financial statements
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SCL NURSERIES LIMITED (REGISTERED NUMBER: 08059380)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

L. STATUTORY INFORMATITON

SCL Nurseries Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Actl 2006. The
financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents value of services provided to the balance sheet date and is recognised when the company has a right to
consideration.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2012, is being amortised evenly over its estimated
useful life of twenty years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated usetul life.

Freehold property - 2% on cost
Fixtures and fittings - 25% on reducing balance
Computer equipment - 33% on cost

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Hire purchase and leasing commitments
Rentals paid under operating Icascs arc charged to profit or loss on a straight linc basis over the period of the lease.

Financing transactions

Undcer FRS5102 loans which represent a financing transaction arc rccorded at present value, using a markcet rate for a similar
debt instrument. The small entities transition exemption for financing transactions with related parties has been applied in
this arca and as such, the accounting policy previously applicd under the FRSSE (April 2008) was uscd as the basis of
preparation of the comparative,

The difference in the present value and book value is recognised in the capital contribution account. The notional interest
charged during the year to increase the present value of the loan, is transfered from the profit and loss account reserve to
capital contribution account.
Changes in accounting policies
This is the first year that the company has presented its financial statements under FRS 102 1A, The last financial statements
for the year ending 31 December 2014, were prepared under pervious UK GAAP.
The transition date to FRS 102 1A is 1 January 2013.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 36 .
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SCL NURSERIES LIMITED (REGISTERED NUMBER: 08059380)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2015

4.

INTANGIBLE FIXED ASSETS

COST

At | January 2015

and 31 December 2015
AMORTISATION
At 1 January 2015
Charge for year

At 31 Deecember 2015
NET BOOK VALUE
At 31 December 2015
At 31 December 2014

TANGIBLE FIXED ASSETS

COST

At 1 January 2015
Additions

At 31 December 2015
DEPRECIATION
At 1 January 2015
Charge for year

At 31 December 2015
NET BOOK VALUE
At 31 December 2015
At 31 December 2014

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepayments
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Land and
buildings
£

493,780
23,925
517,705

22,431
10,355
32,786

484,923
471,349

—_—t

Plant and
machinery
ete

£

15,683
69,762

_—

85445

—_— =

8,274
19,512

27,786

57,659

7409

_—t

31/12/15
£
4,784
2512
7.296

Goodwill

313.827

47.074
15.691
62,765

251,062
266,753

Totals
c

509,463
93,601
603,154

30,705
29,867
60,572

542,582
478.758

_—

31/12/14
£
3,802

1,475

5,277
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SCL NURSERIES LIMITED (REGISTERED NUMBER: 08059380)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2015

11.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

3171215 31/12/14
£ £
Bank loans and overdrafts 18.000 18,000
Trade creditors 23,586 5,258
Tax - 9,940
Social security and other taxes 5411 6,411
Other creditors 16,872 21,539
Directors' current accounts 1.518 2,931
Accrued expenses 1.530 1,080
66917 65,159
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
3171215 31/12/14
£ £
Bank loans - 1-2 years 18.000 18,000
Bank loans - 2-5 vears 266,025 285,548
Directors' loan accounts 145,312 170,000
429,337 473,548
SECURED DEBTS
The following secured debts are included within creditors:
31/12/15 31/12/14
£ £
Bank loans 302.025 321,548

The bank loan is secured by a way of legal charge over the assets of the company and by a way of the directors personal
guarantees. The loan is repayable by 5 years instalments with rate of interest 3.85% above the base rate.

PROVISIONS FOR LIABILITIES

31/1215 31/12/14

£ £
Deferred tax 11.094 948

Deferred

tax

Balance at 1 January 2015 948
Movement in the year 10,146
Balance at 31 December 2015 11,094

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Included in creditors amounts less than one year are amounts of due to the directors. Mr S Malde is owed £1,518 (2014:
£1,176) and Mr N Tank is owed £Nil (2014: £1,755).

Include in longterm creditors is balance of £145,312 (2014: £170,000), a loan from the directors to the company. The loan is
repayable on 31 December 20119 with interest rate of 4% per annum.

ULTIMATE CONTROLLING PARTY

The dircctors controls the company as they arc responsible for the day to day decision making.
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