NOTICE OF ILLEGIBLE PAGES

Companies House regrets that documents in this
company’s record have pages which are illegible.

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful.

| Companies House would like to apologise for any
inconvenience this may cause
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51xa 1.3MI0ED

WEORT OF tui DIRECTORE

The Directors presont the audited accounts of the compuny for the yeur ended
Flet Ducawber 1975

SULSTRLARY QOMANIRS

The enly subsidisry left in the group, Akls Chemical Company Limited was struck
off with effect frowm the 19th June 1974. lowever, a request has boon made to the
Pagletrar of Compakies for the compuny to be reinstated. This ia nocessary duc
to an sdninistrative ervor in mot having ro-regiastered the New lealand branch in
the name of Sika Limited bofore the dissolution of Akig Chenlcal Cotpany ldwited.

ACTIVIYIRS

The principel activily of the cowpshy ig ihe panufacture pnd sale of chemical
saditives to cemont snd watorproofing taterisls. This activity accounts for 100
of tho turnover during the yesr. :

“ha remults for the year are sot out in the Vrofit and Losg Account on page 3.
e increage in the year's twnover and net profits iz duc principaily to
jneronsad sales to companios involved in the wanufacture of oll and gas drilling
platforms in tho North Son. .

EXPORTS

The sales valve of exports by the group frosi the United Kingdow during the yoear
amoupted to £29872 (1974 LLOGUS).

DINECTORS

e wmewbers of your board who servaed during the year <ore as follonste

Dra il Goota (Swiam)
Hre Lo lie Christenasn {Daniab)
Mo Dle Dagigoragaard (Daniah)

PREESIOLD LAND AND BUILDINGS « NE. £LUALAND

I

Based on the 1974 New dealand goverpsent valuation, the directors are of thé
opinion that Frechnld Land and Fuildings shosn in the sccounts at a not book
vislua of £7107 bave u market valus of spprozimately L3576

AUDTTORS

fhe duditors, Messrs. cickham, lamt & Cowy have intimated their willingness
to act in the forthcoming Years

Ly Oxder of the Doard

et

SECRETARY
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SIKA LDMITED

WESORE OF TIS AUDITORS WO W MENBERS

In pur \m;dnim, Em:ueﬁ o i axamination and the report of the New Faaland
tronch not sudited Ly Hs mnd sybiect to the note helowW, Tthe ascoustts sot oudh ob
pages 3 and L vead $ogethor with tho wotes thoreon pive a true snd fadr view of
she ctate of affairs ab %15t Docosber 3975 and of the profit for the your endod
on that date and comply with the provipions of the Compandea Acte 1048 sl 4967
Rato

Tha MAuwtralian affice of the suditors of the New Zosland braneh wrote up
the books of account for the fustralicn branche They specifically ptated In
thedr roport that thoey pod not audited thae branch accounts and could not give an
opinion on thoso accounts.

S e MG

KICKH M, HUNT ‘& Chw
Chmtered acvoumbanks

BITCIUN
Gt Aprily 1970




aliis LIMITED

PROFIT /ND 1058 ACCOUNT FOR THE YEAR

NNED 3187 DRCEHIER 1075

Pusmover (Noto 1)
Profit Defove Taxatien (Note 2)

Pagution (Note 3)

Profit After Toxation

1978

791248

117890

69706

£ 481950

197%

439579

BhBT

17688

£ 16709




SIKA LYMITED

BALANCE SHERE - 3157 DECEMBER 1075

EMPLOYMENT OF CAPYTAL
FrxEp assprs  (Noto 6)

DEFGRRFD TARALIQN (Note 3)

CURRENT ASSETS
Stocks {Noto 7)
Dobtors
Nenk Deposit

Bank Balances and Coaxh

CURRENT LIARILITIES
Croditora
fank Overdrafts
Current Taxation

ancunts owing to Group Cowpanica

EXCESS OF CURRENT ASSETS GVER

CURRENT QIABILI,T_%
HET ASSETS

JELLE T e

CAPITAL EMPLOYED

CAVRInLy BhFo oo

SHARE CAPYTAL {Noto B)

rLATED PROFIT (Note 9)

ACCUM

e GOETE

‘.ﬂ“‘l."l!.l“..".l'l "Q.O!!...’.

3. BAppERS $NOR.D.

0&0000‘1!.:0..#;&..4

oppctoquclabooeo

119479
135213
ou962
L2541

55390k

80116

6163
85679
57769

199927

153977
£ 177162

- 97162

£ 177162

:é

112020
896h5
36012

7663

e

25340

Lo12h
722
716
91820

139382

105958
£ 320972

80000
L8973
£ 128972
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S0 LIMITED Puge 3.
Gh G2 COOURS m Z15T DRECEMBER 1975
1e TULRNOVER
Turnover represents zolek of goods st involced valuse
Le PROFYT DBESORE TANNEXCHN
The profit hefora toxution i stutod ofter charging!
1975 297k
£ A
() Doprocintion (hote A) | 9% 7153
(b} Directors Ewolwients (Note =) * 18272 - #4820
(c) Auditors Romuneration 5199 5220
(d) Hire of Plant and Equipment 5567 4361

5 3077 £ 29554

and after crediting?

Interast on Bank Daposits as00 o205
Interont on Overduo Cuntomor Rohis 152 -
£ 2353 £ 2205

7. TAXATION

A—————

The charge for toxation made in the accounts is as follows:

1975 197%
£ £
Unitcd Kingdom Taxation - Corporation Tax based
- on Profits for Year 63955 -
fipuble Taxation rellof B8012 -
g 5590k -
Undar provision on
197 Profits 207 56211 W2t
Overseas Taxalion ~ Frovision on 1975
Hew caalond rrofits &80k
Gver provision in proviocus
years 509 €295 10507
7000 G700

peferyed Taxation - oyorge for Yoor

£ 69706 £ 17(38

The Conpany has HOW utilised a1} of its agroocd trading josses accusuloted

in provious years and &g & result there in & gubstantial Corporation Tnx iiability

arising on the currond yeorts profits.
1he question of the Cotpony's reaidency has now been zettled with the
taxation acthiorities wnd a8 A rosult the profits of tho Hew Zecland

approprinte .,
pranch for pust yers (T0 4] correctly aggregated with thome of the tnited lingdoots
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STa LINTTED

NOTES ON_COOUNIS - 3151 DECEMRER 1975 o CONTINUED

am im previous yosrs tho total cost of certain fixed assod sdditions
have been claimed in £l ageinst the eurront frofits. The future 1inbllity
thot will mrise bocsuse of theso sccelorated deproclation allowanced has
beon Goalt with under the Londing Deferred Taxntion. Thiz accoumt wos |
initially sot up in 197% nod iu madntained under tho 'Linbility Mothod' of
qpm;uﬁntim, transfors to and from the accomnt baing effected at tho particular
wee of Corporation Tax provailing ut tho tincs

Tho Company has now firaly committed itsolf to the construction of now
preomisox at the Watchmead nite in Velwyn Garden City, The taxation “
implications of this capital expenditure are auch that with the incidence of
Industrial Huildings Allowmnce osnd writing Down Allowmnces of plant, it is <
concoivable that the current yoara taxation 1iability may bo gubstantially
reduced by invoking tha Yeaxey back? provigiona of tho United Kingdon Taxes
sctse However, the exact awownd of the rolief coannot as yot be quontifiede

DEPRECTATION
1t is the policy in the United Kingdom to writo the cost of all fixod sssols
off by the uiraight 1ine vethed over their ostimatod offective working 1ife.
For most items this is botween three to five yesrs but all imeovable plani snd
equiptent hae baon coemletely writton ofd since it was anticipated that tho
coppany would chenge nroxines by the end of 197, llowevar, the intendod
movo will now bo made bY the ond of 19706. Motor Veohiclos sre deprocinted by
the straight lino aothiod over four Yyourde

e Brenchos fixed anscbs nro, in genoral, being deprociatod on the
redudng balence systom nt rates of 10,7 and 20+ per annsle Land is not boing
doprocieted and the cost of freelold buildinga is being written off at I per

annus over 25 Yyeorse

particulars of emolumants of directors of Sika Limitod arc as followds
1975 107

proluncnts of Chairman and highest paid director g 18272 £ 14820
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SIXJs. LIMITED

NOTES OM ACCOUNTS = 51ST DECEMBER 1975 = CONTINUED

FIXED ASSETS -
TFrechold Lond Lengchold _Plant and TOTAL
‘and Duildings Buildings Machinery
' {undar 50 and Motor
Yenrs) Vehicles
COST
Cont or Valuation at
1ot January 1975 15097 681h Lok 71752
Disposals - - (5193) (3193)
Mditions at Sost - - 16602 16602
Coat oxr Voluutien e
34st Docembor 1975 15007 681h 63250 85161
DEPRECY ATION
Balanca at ist Jonuaxy 1975 7312 6814 27912 42038
pinpotals - - (1902) (1902)
Profit and Lonos Account ‘ 678 - 7262 7940
Dapreciztion at ’ ——
34nt Docember, “1975 7990 681% 33272 L2076
NET_BOCK_VALYE
Balance ot 3ist Decembor 1975 7107 - 29978 37085
STOCK :\NDD_\@,@;{_I_N PROGRESS
Stack and work In progress have hoen volued at the lower of cost or net
roalisablo valuce Coat in thoe case of products manufactured consists of
dircet materials and Inbour costs togothex with appropriate overhods vhere
applicable.
SHARE CAPITAL OF SIKA LIMITED
The authorised and issucd share capital of the company is as follows:
Autvorised Capital - £100,000 in Ordinary Shares of £1 onch
(1978 £100,000)
Tusuad Copital - £80,000 in Ordinary Shares of £1 each
fully paid (B7& £80,000)
RESERVES
Capital notained TOTAL
Roseavas Profits
£ £ =
palance at ist January 1975 Lo6T7 (705) 38072
[/
pProfit for Year 48490 8190

hoo77 W8S 97162

PO R P s e L g~ 350
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SIKA LIMITED

AR Mol o

KOTES ON ACCOUNTS = 31ST DECEMBER 1975 CONTINUED

-
A e

ULTIMATE HOLDING COMPANY

CAPITAL COMHETHENTS

fhe ultimate holding company of the group is Sika Finance A.G. a company
incorporated in Switzerlond.

e s

The Company is firmly committed to the construction of nevw premises
in 1976. A nos fastory will be erected at thae Watchmead Site in Welwyn
Gardon City at an approximate cost of £250,000 summarized bolow. Dotailed
plans have boen prepared and the necessary planning permission obtained,
together with the required authority from the parent comparny in Switzerland.
It is ecnvisagod that building will commence during May 1970C.

Summary of Estimated Costs £
Cost of Land and Buildings 150,000
Cost of Plant and Fixturcs 65,000
Surveyor?'s and profossional Feos 12,000
Bstimated Provision for inflation
and incidental costs 23,000
250,000

It is possible that the new building will have {0 be equipped with a
suitable fire sprinkler systems 1 this has to be incorporated within the
whole of the {actory, the additional vost could ba in the yogion of £15,000.

The above expenditure will attract taxation sllowances which could be
utilized to reduce the profit of 1976 and/or the profit of 1975 as explainec

in Note e

In addition to the above the following expenditure was authorised and
contracted for at the 31st December,

1975 1974
5868 1400
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SIKA LIMITED

NOIES ON ACCOUNTS «~ %4ST DECEMUER 1975 « CONTINUED

ASSETS AND LYABILITIES OF TIE NEW ZEALAND BRANGH

The Current Assets and Liabilities of the New Zealand Dranch have boen
convorted at NeZ.Z 1.9 to £, wiich was the middle rate at the 3ist
Docomber 1975, Tho Profit and Loss Account and Fixed Assot additions

worn convertod at a caleulated average rate for the year vixich was
N.Z-# 1-83 to igi.

. In accordance with nortnl accounting practice Fixcd Assots havo been

converted at tho ratos of exchangoe prevalling in tho yoenr of purchase.
Howovory tho curront deprociation charge has been converted at the average
rate for the yoar since detailed cost and dopreciation schedules for ecach

nssot, showing the yoar of acquisition, were not forwarded to the United
Kingdoma

AUSTRALIAN BRANCH

The Current Assots and Iiobilities of +ho Australian Branch have been
converted at A.¥ 1.61 to £1, which was the middle rato at the 3ist December
1975, The Profit and lozs Accomnt nod Fixed Aszet additions were converted
at n caleulated average rate fLor the yoar which was A 1469 to £1.
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B LIMITED
STATINEHE OF OOURCE s /IPLICATION OF HURDS
TOR 2 VIR WD S19T DECIMER 1975
' 1975 197
Soe OF FUNDY
Brafit befoye Zexatdon
United Mdngden 111595 w18
¢ Hewt Loadand | : y Do e
| Austraiis {31540) { a¥eR)
115545 Ly,
) Mijustuents fop Abame wot duvolving the
‘ menosstid off Futids
1 Popreciation (incinding donvormion _
;, rate pdjustuont) , oBs B
. TORAY, GENERARED FROM OFERATIONS 85359 BI0
b _FUND PROM OTHSR SOSPCES .
" Sale of Vixed Apndts o RE itk
C L Untewnd Tterost Becelved _epsa masT fR03 0
i , ‘ TR0 S5
L APPRICKIYON DI RURDS |
Taz pald 5 Undted Kingdmt 5 »
Mive Zontond - 4931 15063
. isia ) 1B
Purehasds ehd Rixed [suebs - agtop  (2phh) Aok (20055)
| £ p7iia & 15033
xncmm&w v Btocko , : % oS
@ Incronse &0 Dbl hgss7 BFcR
- Inoronss (Dooreass] dn cheditors « o -
exeluding taxation (309873 623
Tosrgase (Tnovosse) dn focaade owing - Y
Lo Group Coapandoes shont {0y
Moveomrt $n net 1fquid Dends ‘ |
Cuprend Atcoumt Sulancoy £ aossy {o0d01)
rengsdt sccownt Ualanieos _s008G NS Sss { 5t)
& o T 15053




N
A
e
e
1
. R
»
.
L
' .
P .
-
e
P -
.
T
vl
pe
. o
v, .
P
B
e
LN
.
[
.

S
-
f . .
' K
[
v . '
y ¥
P
o
-
R K
\ v
.
!
A
o= s "
L
- '
N
K
N

e .
LT L N
H .
s
e "
St
N .
: o
. e
. -
. , .
w .
i 'S
.
. N
P
.
“
"
. .
P
-

Lo
o
] * .
/
M L]
» ¥
.

SIKA LINFIED
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