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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)

BALANCE SHEET
30 June 2019
2015 2018
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 146,825 167,294
CURRENT ASSETS
Stocks 184,723 149,896
Debtors 5 535,972 548,394
Prepayments and accrued income 30,610 -
Cash at bank and in hand 28,383 28,634

779,688 726,924
CREDITQORS
Amounts falling due within one year 6 758,673 623,292
NET CURRENT ASSETS 21,015 103,632
TOTAL ASSETS LESS CURRENT LIABILITIES 167,340 270,926
CREDITQORS
Amounts falling due after more than one year 7 {98,885) (40,207)
PROVISIONS FOR LIABILITIES - {26,234)
NET ASSETS 68,955 204,435
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Retained earnings 67,255 203,485

68,955 204,485
The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2019 in accordance with
Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

{a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

{b)

The notes form part of these financial statements
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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)
BALANCE SHEET - continued
30 June 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 21 April 2020 and were signed by:

R ] Coles - Director

The notes form part of these financial statements
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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 30 June 2019

STATUTORY INFORMATION

OPUS International Products Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparatian of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Going concern
The financial statements have been prepared on a going concern basis.

Judgements and estimates

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Revenue recognition
Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of services in
the ardinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns, rebates and discounts.

The company recognises revenue when;

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met far each of the company's activities.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substantively enacted by the reporting date in the countries where the company cperates and generates taxable income.
Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probahle that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date
and that are expected to apply to the reversal of the timing difference.
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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2019

ACCOUNTING POLICIES - continued

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated

depredation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.
Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their
estimated useful lives, as follows:

Asset class Depreciation method and rate
Fixtures and Fittings 20% Straight Line
Plant and machinery 20% Reducing Balance
Computer Equipment 33% Straight Line

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services perfermed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subseguently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

The cost of finished goods and work in progress comprises direct materials and, where applicable, direct labour costs and
those overheads that have been incurred in bringing the inventories to their present location and condition. At each reporting
date, stocks are assessed for impairment. If stocks are impaired, the carrying amount is reduced to its selling price less costs to
complete and sell; the impairment loss is recognised immediately in profit or loss.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

business from suppliers. Accounts pavable are classified as current liabilities if the company does not have an unconditional
right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing

horrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of

transaction costs, and the amount due on redemption being recognised as a charge to the Profit and Loss Account over the
period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and similar
charges.
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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 30 June 2019

ACCOUNTING POLICIES - continued
Borrowings are classified as current liabilities unless the company has an uncenditional right to defer settlement of the liahility
for at least twelve months after the reporting date.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the present value
of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter of the useful life of the
asset and the |lease term. The correspanding liability to the lessor is included in the Balance Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease abligation so
as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of
money is material, the initial measurement is on a present value basis.

Dividends
Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the reporting
period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company
has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2018 -5).
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OPUS INTERNATIONAL PRODUCTS LIMITED (REGISTERED NUMBER: 08346129)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the Year Ended 30 June 2019

TANGIBLE FIXED ASSETS

Long
leasehold
£

COST
At 1 July 2018 78,677
Additions -
At 30 June 2019 78,677
DEPRECIATION
At 1July 2018 5,519
Charge for year 7,316
At 30 June 2019 12,835
NET BOOK VALUE
At 30 lune 2019 65,842

—_—t

At 30 June 2013

73,158

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Tax

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts
Trade creditors

Taxation and social security
Other creditors

Plant and

machinery

84,293

12,362

£

59,835
24,458

16,879

29,241

55,052

—_—t

42,956

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contracts
Other creditors
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Fixtures
and
fittings

£

13,344
525
13,869

4,687
2,698
7,385
6,484

8,657

Computer

equipment Totals

£ £
121,860 273,716
575 25,558
122,435 299,274
79,337 106,422
23,651 46,027
102,588 152,449
19,447 146,825
42,523 167,294

2019 2018

£ £
241,103 402,564
36,000 36,000
258,869 40,731
- 69,099
535,972 548,394

2019 2018

£ £
41,900 36,560
361,578 434,748
45,476 41,830
309,719 110,154

758,673

2019

15,364
83,521

98,885

623,292

2018
£
40,207

40,207
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