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Sink Limited (Registered number: 05066212)

Abbreviated Balance Sheet
31 December 2010

311210 311209
Notes £ £
FIXED ASSETS
Tangible assets 2 181,043 187,625
Investments 3 100 -
181,143 187,625
CURRENT ASSETS
Stocks 63,241 54,425
Debtors 773,138 624,256
Cash at bank and in hand 4,064 99
840,443 678,780
CREDITORS
Amounts falling due withtn one year 4 (613,083) (537,669)
NET CURRENT ASSETS 227,360 141,111
TOTAL ASSETS LESS CURRENT
LIABILITIES 408,503 328,736
CREDITORS
Amounts falling due after more than one
year 4 (3,942) (13,977)
PROVISIONS FOR LIABILITIES (57,018) (50,142)
NET ASSETS 347,543 264,617
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 347,443 264,517

SHAREHOLDERS' FUNDS 347,543 264,617

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2010 in accordance with Section 476 of the Compamies Act 2006

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accountng records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financral year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as apphicable to the company

The notes form part of these abbreviated accounts
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Sink Limited (Registered number: 05066212)

Abbreviated Balance Sheet - continued
31 December 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies

The financial statements were approved by the director on 16 June 2011 and were signed by

b el

S H Singleton - Director

The notes form part of these abbreviated accounts
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Sink Limuted (Registered number: 05066212)

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2010

ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the

Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Revenue 15 recogmised when goods are delivered to the customer
Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful
hfe

Plant and machinery - 10% on cost
Fixtures and fittings - 33%oncost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 1s recogmised in respect of all iming differences that have onginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
penod of the lease

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account 1n the period to which they relate

Government Grants
Government grants 1n respect of capital expenditure are credited to a deferred mncome provision and are released
to income over the expected useful hife of the relevant assets

TANGIBLE FIXED ASSETS

Total
£

COST
At ] January 2010 272,583
Additions 21,858
At 31 December 2010 294,441
DEPRECIATION
At 1 January 2010 84,958
Charge for year 28,440
At 31 December 2010 113,398
NET BOOK VALUE
At 31 December 2010 181,043
At 31 December 2009 187,625
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Sink Limited (Registered number: 05066212)

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2010

ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and m accordance with the

Financial Reporting Standard for Smatler Entities {effective April 2008)

Turnover
Tumover represents net imvoiced sales of goods, exciuding value added tax

Revenue 1s recognised when goeds are delivered to the customer
Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated useful
life

Plant and machinery - 10% on cost
Fixtures and fittings - 33% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 1s recognised m respect of all timing differences that have ongmated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's penston
scheme are charged to the profit and loss account in the period to which they relate

Government Grants
Government grants in respect of capital expenditure are credited to a deferred mcome provision and are released
to mcome over the expected useful life of the relevant assets

TANGIBLE FIXED ASSETS

Total

£

COST
At | Janvary 2010 272,583
Additions 21,858
At 31 December 2010 294,441
DEPRECIATION
At 1 January 2010 84,958
Charge for year 28,440
At 31 December 2010 113,398
NET BOOK VALUE
At 31 December 2010 181,043
At 31 December 2009 187,625
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Sink Limited {Registered number 05066212)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2010

FIXED ASSET INVESTMENTS

Investments
other
than
loans

£
COST
Addihons 100
At 31 December 2010 100
NET BOOK VALUE
At 31 December 2010 100

The company's tnvestments at the balance sheet date in the share capital of companes include the following

UK Inks Limited
Nature of business Supply of printing inks and specialised chemicals
%
Class of shares holding
Ordwnary 100 00
31510
£
Aggregate capital and reserves (227,621)
Profit for the year 12,097
CREDITORS

Creditors include an amount of £26,225 (31 12 09 - £46,910) for which secunity has been given
CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pad

Number Class Nominal 311210 311209
value £ £
100 Ordinary £1 - 100
65 A Ordinary £1 65 -
6 B Ordinary £1 6 -
19 C Ordinary £1 19 -
5 D Ordinary £1 5 -
5 E Ordwnary £1 5 -
100 100

On st October 2010, the following special resolution was passed, the authorised share capital was reclassified
by the creation A Ordinary shares, B Ordinary shares, C Ordinary shares, D Ordinary shares and E Ordinary
shares On the same day, the company allotted and 1ssued these shares The shares are entitled to an annual
dividend entitlement and carry one vote in general meeting for every share held On the circumstances of a
winding up of the company the shares give right to the share of any surplus
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Smk Limited (Registered number- 05066212)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2010

TRANSACTIONS WITH DIRECTOR

Dividends paid 1n the year amounted to £208,000 (2009 £178,600) Dividends paid to the director in the year
were as follows

311210 311209
£ £

S H Singleton 20,500 30,362
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