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WEIGHTPLACE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2006

The directors present ther report and financial statements for the year ended 31 December 2006

Principal activibies
The principal activity of the company continued to be that of property investment

Directors
The following directors have held office since 1 January 2006

W T Bowles
J M Nonthfield
R A P Spencer

Directors’ interests
The directors’ interests in the shares of the company were as stated below
Ordinary shares of £1 each
31 December 2006 1 January 2006

W T Bowles 333 333
J M Northfield 33 aas
R A P Spencer 333 333

Directors’ responsibilities
The directors are responsible for prepaning the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and farr view of the state of affaws of the company and of the
profit or loss of the company for that period In preparing those financial statements, the directors are required
to

- select sutable accounting pohicies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basts unless it 1s inappropriate to presume that the
company will continue 1 business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 1985 They are also responsible for safeguarding the assets of the company and
hence for taking reasonabie steps for the prevention and detection of fraud and other wregulanties

This report has been prepared n accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small compames

By order of the board

W T Bowiles

Secretary
9 October 2007




WEIGHTPLACE LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF Weightplace Limited

As descnbed on the balance sheet you are responsible for the preparation of the accounts for the year ended
31 December 2006, set out on pages 3 to 7 and you consider that the company 1s exempt from an auddt In
accordance with your instructions, we have compiled these unaudited accounts in order to assist you to fulfl
your statutory responsibilities from the accounting records and information and explanations supphed to us

Clarke & Co 9 October 2007
Accountants Acorn House
33 Churchfield Road
London
W3 6AY




WEIGHTPLACE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2006

2006 2005
Notes £ £
Turnover 33,765 33.867
Cost of sales (6,252) (6,354)
Gross profit 27,513 27,513
Administrative expenses (973) 911)
Operating profit 2 26,540 26,602
Other interest recevable and similar
income 3 196 538
Interest payable and similar charges (25) -
Profit on ordinary activities before
taxation 26,711 27,140

Tax on profit on ordinary activities 4 (5,138) (5,410)

Profit for the year 10 21,573 21,730




WEIGHTPLACE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2006

2006 2005

Notes £ £ £ £
Fixed assets
Tangible assets 6 90,301 91,963
Current assets
Debtors 7 1,536 1.396
Cash at bank and in hand 27,189 25,316

28,725 26,712

Creditors amounts falling due within
one year 8 {5,988) (6,210)
Net current assets 22,737 20,502
Total assets less current latihties 113,038 112,465
Capital and reserves
Called up share capital 9 999 999
Profit and loss account 10 112,039 111,466

Shareholders’ funds 113,038 112,465

In prepanng these financiai statements
(a) The directors are of the opinion that the company is entitied to the exemption from audit conferred by
Section 249A(1) of the Compantes Act 1985,
(b} No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The directors acknowledge therr responsibilities for
() ensurng that the company keeps accounting records which comply with Section 221 of the
Compantes Act 1985, and
(4) prepanng accounts which give a true and fair view of the slate of affars of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requrements of this Act relating
to accounts, so far as applcable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller
Entties (effective January 2005)

Approved by the Board for 1ssue on 9 October 2007

J M Northfield
Director \




WEIGHTPLACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

11

1.2

13

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention

Turnover

Turnover represents rental income recetvable dunng the year, net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less amortisation Amortisation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Leasehold property

Operating profit

Operating profit is stated after charging

Amortisation of tangible assets

Investment iIncome

Bank interest

Taxation

Domestic current year tax
U K corporation tax

Current tax charge

Dividends

Ordinary intenm paid

Straight line over the Iife of the lease { 68 years )

20086 2005
£ £
1,662 1,662
2006 2005
£ £

1986 538
2006 2005
£ £
5138 5410
5,138 5,410
2006 2005
£ £
21,000 21,000




WEIGHTPLACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

6

Tangible fixed assets

Cost
At 1 January 2006 & at 31 December 2006

Depreciation
At 1 January 2006
Charge for the year

At 31 December 2006

Net book vatue
At 31 December 2006

At 31 December 2005

Land and
buildings

£

113,014

21,051
1,662

22,713

90,301

91,963

The directors consider that the costs of revaluing the company's investment property are prohibitive and

the property 1s stated at historical cost

Debtors

Other debtors

Creditors amounts falling due within one year

Taxation and social securty
Other creditors

2006 2005
£ £
1,536 1,396
2006 2005
£ £
5138 5,410
850 800
5,988 6,210




WEIGHTPLACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2006

9  Share capital
Authorised

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid
999 Ordinary shares of £1 each

10 Statement of movements on profit and loss account

Balance at 1 January 2006
Profit for the year
Dividends paid

Balance at 31 December 2006

11 Control

2006

1,000

2005

1,000

999

999

Profit and
loss
accoumt

£

111,466
21,573
(21,000)

112,039

The ultimate controling parties are the three dwrectors WT Bowles, JM Northfield and RAP Spencer who

collectively own 100% of the companies equity

12 Related party transactions

The company's sole tenant is a related company RBJ Renforced Plastics Limited Rent receivable from
RBJ Reinforced Plastics Limited durnng the year amounted to £33,765 (2005 £33,867)




