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The Sofa Project Limited

Mavagement Commnittee’s repor!

The Mansgement Commutice presni thatr wnnual report and audited secounts for the veur ended 3131
March 1993

The principal activity of the company was hat of the renovation and supply of fumiture i people in
condinons of need. hardstup and distress.

The Managetnent Comnuttes eport a surplus for the vear of £1 5825

The results for the peried and the stat2 of the company”s atfairs are considerad satsfactony. and ar2 as
<hown in the sttached accounts Changss in fined assets are as shown in note 210 the accounts.

The company s lumited by guarant=z. 1nd doss not have sharz capital.it 1s also a registerad chanty.
The Management Commuitsz who senved durmg the vear were.

VA Davies < J.Loveday [resigned] S.R.Parsons 1.Stephenson K.A.Read [resigned]

J.Britton [resigned] N.Gough W Everant N.Fam.

The Management Committee's responsibilities

Company luw requures the Management Comumittes 1o prepare sccounts for cach finunctul year which
give o true and tor \izw of the state of aftairs of the company’ and of the surnlus or defictt of the
company {or that peniod.

In prepanng those accounts the Management Committes are requirad 1o:
Geleet suitable accounting policies and then apply them consisizntly”

\fake judgzments and esumates that are reasonable and prudent;

Follow applicable accounung policies. subject to any ruaterial departures discloszd and exphaned in the
accounts:

Prepare accounts on the going concem basis unless it is inappropriate to presurme the company will
keep operating.

The Management Conumttes are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the accounts comnply with the Companies Act 1985

They are also responsible for safeguarding the assets of the company and hence for taling reasonable
steps for the prevention and detection of fraud und other irregulanties.

In accordance with 5,385 of the Companies Act 1985, a resolution for the re-appointment of Dick
\aule as auditor is to be propesad.

In preparing the above report the Management Commiftee have taken advantage of specid exemptons
applicable to small companizs.

By order of the Management Committze
~
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Auditor’s Reporf 10 the members of The Sofa Project Limited

[ have audited the financial statements set out on pages 3 to 6 which have been prepared under the
historical cost convention and the accounting policies set out on page 5.

Respective responsibilities of the Management Committee and auditor

As described on page 1 the Managemsnt Comumittee are responsible for the preparation of the

accounts. It is my responsibility to form an independent opinios:, based on my audit.on these accounts

and to report my opinion to you.

Basis of opinion

I conducted my audit in accordance with the Auditing Standards issued by the Auditing Practices - "
Board. An audit includes examination. on a test basis. of evidence relevant to the amounts and’

disclosures in the accounts. It also includes an assessment of the significant estimates and judgements ‘

by the Management Comimittee int the preparation of the accounts, and of whether the accounting -

policies are appropriate to the company s cIrcumstances, consistently appiied and adequately disclosed.

I planned and performed my audit 50 as to obtain all the information and explanations which I
considered necessary in order to provide me with sufficient evidencs to give reasonable assurance that
the accounts are free from material misstatement, whether caused by [raud or other irregularity or ¢rror.
In forming my opinion I also evaluated the overall adequacy of the presentation of information in the

accounts. . : . e e e

Opinion

In my opinion the financial statements give a true and fair view of the company’s affairs at 3lst, March
1995, and of'its income and expenditure for the year then ended and have been properly prepared in
accordance with the Companies Act'1985 as applicable to small companies. v v - .

f— ;LC J\'{' Flndng

Dick Maule ' August 1995
Chartered Accountant and Registered Auditor ' . Y
36, Falmouth Road 2% Septtahy 147
Bristol 7 )
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The Sofa Project Lid.

Income and expenditure account for the year ended 31st. March 1995

Sales of donated fumiture
Degassing of fidges

Grants and donations

Surplus on disposal of fixed assets
Interest received

Other income

Staff costs

Transport costs

Premises costs

Administrative expenses

Interest payable and bank charges

Surplus/(deficit) for the year

_ Resgrves at Ist April 994
Reserves at 31st March 1995

Notes £ L

1995

{1} 1726

200,400

120,378
26,118
10,826
18.124

188

1994

L

144,186
$,544
11,352
&

2,495

167,030

129,532
20,883
7,968
13,014
394

171,79

(3,852) .

(5212) -
906
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The Sofa Project Ltd.

Balance Sheet as at 31st. March 1995 .

1995 1994
Notes £ £ "k
Tangible assets ' 3 2,315 3.840
Current assels
Debtors and prepayments {3) 6,960 . 876
Cashatbank andinhand - 9701 418
16,661 1,294
Curret liabilities
Creditors: amounts falling : :
due within 12 months {H (9.805) {10,263
Net Current assets : 6,850 (8%%
8,171 (5,129}
Capital and Teserves
' Reserves 6761 - (9,064)
Restrcted funds 2,410 3,933
9,171 (5,129)

The Management Committee have taken advantage of special exemptions
conferred by schedule 8 of the Companies Act 1985 :
applicable to small companies in the preparation of the

accounts, and have done so on the grounds that, in their opinion

the company is entitled to these exemptions.

Signed on behalfof the Management Commuttee

........................... oy (_/Q

At @\
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The Sofa Project Lid.

Notes to the accounts for the vear ended 31st. March 1995 ‘

(1) Principal Accounting Pelicies

Basis of acccunting
‘The accounts have been prepuared under the lu:.tonw.l cosl convention , in accordance
with applicable accounting standards.

Depreciation
Grants recsived to purchase fixed assets are treated as deferred income

and credited to the income and expenditure account over the estmated

useful lives of the assets o which they relate. ‘

Fixed assets ars written off over the expected usefid life of the asset using the
straight line basis at 25% per annum.

Falue Added Tax

Turnover is expressed exclusive of V.AT..

Cush flow statements

F.R.S. No.1 entitles small companies exemption from producing these statements. .

{2) Tangible assets Motor
Fixed assets Vehicles Equipment Total
£ £ £
Cus!
balance brought forward ‘ 14,659 10,727 25386
disposals in the vear {5,405) - (5,495)
L3 . . .
_ Olvd 10,727 - 19.89j
Depreciation ‘ R
balance brought forward 11,650 6,887 21,546
disposals in the year (5,495) - (5,495
charge for the year o= 1525 1,525
¢164 8412 17.576

Net book value 315t March (995

Net book value_ 31st March 1994
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1 Ne Jula rroject Lid

Notes to the accounts for the year ended 31st. March 1995

(3) Debtors ‘
1905 1994
£ £

Sundry debtors and prepayments 4,960 870,

(4) Creditors: amounts falling due within 12 months

Tax and National Insurance 3,635 3,40i
Sundrv creditors 6,17 1862

0805 10,2683
(5) Restricted Funds
Balance brought forward 3,935 33866
Released to cover deprecianon (1.525) (4,983)
Capital grants received S . 5054

- . 2,'-110 ) _3,":3_35" T

(6) Operating surplus/ deficit

. The'operating surplus/ deficit is stated after charging:- -

~
| )
S
L

Audit fes 249,

|

(7) Capital commitments and contingent liabilities
There are none this vear.
(8) Status

The Sofa Project Ltd. is a company limited by guarantze and
a registered charity. : '




-

Schedules to the accounts for the year ended 31st. March 1992

Staff costs
Wages and national insurance
Volunteers' expenses

Transport costs

Fuel

Labour costs

Van depreciation

Van tax and insurance

Van and contract hire,repairs and other costs

Premises cosis

Rent and room hire
Repairs and renewals
Electricity and water
Cleaning

Security, health and safety
Workshop expenses
Other

4

Administration-
Telephone . :
Print, post and stationery
Advertising

Equipment depreciation
Conferences and courses
Staff travel

General insurance
Refreshments
Professional fess

Audit and accountancy

Bank charges

1995 1994
£ 3
124,135 127,357
4943 2178
[20378 120532
5770 4,088
4425 4,074
. 3455
4575 4,910
11340 3,540
26,119 20,883
820 92
3846 2,645
2442 3,184
246 . 555
497 250
1,551 83l
1424 4l
10826 2268
1.047 1,422
6202 2,696
1424 738
1,525 1325
405 37
527 812
1080 4,513
533 098
3170
450 450
12124 13.014
188 394
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