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Wineworld London plc
Report of the Directors for the year ended 31 July 2013

The directors present their report and finanesal sratements for the year ended 31 July 2013
Pnncipal activities

Wmneworld London ple trades as "Vinopolss” Its principal activities are a wine tasting based visttor attraction and corporate event
venue There have not been any sipnificant changes i the company's pnnapal activities 1n the vear under review and the directors
are not aware of any likely major changes

Business review and future developments

Two major businesses of Vinopolis are the Wine Odyssey, a pay-to-enter audio-visual tour of the world's wine regrons, cultures,
hutory and flavours, aimed prncipally at adults wath tasting tables throughout the vaulted halls 1n which the tour 1 set, and comorate
hospitaltty and events In addition Vinopolss houses various retall facihties, meluding a Laithwaites wmne shop and The Whisky
Exchange

The bustness recerved a boost from the London Olympics durtng which the whole site was taken over by an international consumer
marketing company as a smgle event spacc for thew catertamment needs The wine tour was closed down in June 2012, with much
of the fit vut having to be removed for the Olympic contract The board therefore taok this opportuntty to refurbish the wine tour,
once the Olympac contract had ended m August 2012, relaunching the new tour 1n October 2012

The continuing strategy of extending Vinopolss faclities from a largely wine onentated operation to a broader dnnks and food venue
for entertainment conunues and 1 proving to be a commercial success Vinopols Yard, which conssts of an Ttalian restaurant and
bakery, and a retail area was completed during the year, with the space also being used for the Olympie contract The new restaurant,
del Mescato, along with the bakery opened m October 2012

The new restaurant and bakery 15 operated by Vinum Restaugant Company Limuted, the company responstble for the operation of
Cantina Vinopol, the fine duung restaurant, Wine Wharf, the wine bar, Bar Blue, the cocktail bar and Brew Wharf, the
microbrewery with 1ty bar and restaurant Vinopols owns 60% of the total shareholding of Vinum Restaurant Company Limuted

Further opportunuties are 1n the pipeltne
Results and dividends

As shownn the group's profit and loss account on page 6, the group has achieved a consolidated operating profit of £599,393
{2012 £1,250,652) for the year The consolidared profit before taxaton 15 £520,431 (2012 [£1,253,577)

The net cash nflow was £230,213 compared to £2,721,492 1n 2012
The drrectors do not recommend the payment of a dividend (2012 Nl

In December 2012 the company boughe back 18,460,953 "A" ordinary 0 185 pence shares for 3 5 pence each, total consideraton of
£646,133

Key performance indicaters ("KPI's")

With very high levels of fixed costs associated with such a site the company's mamn KPI remains that of sales revenue generated by
the site As can be seen on page 12 of the financial statements the tour and other related income has decreased by 18 54% from the
previous year and the corporsate eveats income has decreased by 2 57% from the previous year Thas decrease 1s mamly due to the
close down penod post the Olympic contract when the site was refurbished Cperaung margm, after direct costs and before the
operating profit from assoeates, s 6% 11 2013 compared to 10% m 2012 and agam has been affected by the close down penod
when the company sull mcurred fixed costs whilst there was no mecome
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Wineworld London plc
Report of the Directors for the year ended 31 July 2013
(Continued)

Opcraung nisks

The company aums o improve tradimg over the forthcoming months and to take advantage of any further opportuninies ansing from
development of the site But thure are inherent risks 1in operating such a business, all of which, whether mdnvidually or combined, could
cause the trading position of the company to become more difficult At present the dircctors consider the follow ing to be the pancipal
ricks and unccrtamtes facing the company

» Economic recession, which m the current chmate 1s sndl regarded as the main ok

P Changes to govanment regulatgons, incduding legishiion in respeet of employee matters, environmental mateers, health and safety,
and accessibility

Natural drasters, acts of terronsm and consequant unpact upon travel

Competition from nuw and cxasting visitor attractions and corporate cvent venues

vy

Financial nsk management objectives and pohcies

The group makes little use of financial nstruments other than an opuranonal bank account and also exposure o price nisk, crodit risk,
hguidity sk and cash flow msk 15 not materal for the asscvsment of the assets, habihities, finaneral positton and profit of the group

Disectors

The directors who servied the company throughout the vear were as follows

Alexamder Anderson®

Michadl Loubser* .
Simon Wood? (appointed 1 September 2012)

Jason Mdrosc* (appomted 1 September 2012}

*Non -uxecunve dircctors

Going concern

Afier making enquines, the direerors have a reasonable expectation that the group has adequatce recourees (o continue i operational
oxstence for the forveeable future For this reason they continue to adopt the going concor basts m prepanng the financial seatements

Employeces

The board wish to thank all staff for thear valuable assistancc 1o supporting Vinopolts throughout the year

Supplier payment policy

L he company’s policy for the year ending 31 July 2013 1~ to continue o pay 1t» dibts m accordance with the terms of sts supplices, and

to take scrdement discount where and whn avatlable The number of days purchases represenied by ereditors ar the end of the year
was XX (2012 81)
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Wineworld London plc
Reportt of the Directors for the year ended 31 July 2013

Dhrectors' responsibiities

The dircetors are responsible for preparing the financial statements 1n accordance with applicable law and United Kingdom
Gunerally Accepred Accounting Practice

Company law requires the directors to prepare financial statements for cach financal vear Under that law the directors have elected
to preparc the financial statements 10 accordance with United Kingdom Generally Accepted Accountng Pracnce (United Kingdom
Accounting Standards and applicable law) The financial statements are required by law to give a truc and farr view of the state of
affairs of the group and company and of the profit or loss of the group for that perniod In preparing these financial statuments, the
dircctors are requured to

P select sutable accounting policies and then apply them consistendy,
»  make judgements and estumates that are reasonable and prudent,

P state whether UK Accounting Standards have been followcd, subject to any maternal departures disclosed and explaned i the
financial statemonts, and

P prepare the financial statements on the gomng conecrn basts unless 1t ts mapproprate to presume that the company will
continue 10 busmess

Phe dircctors are responsible for keeping proper accounaing records which disclose with teasonable accuracy at any time the
financial posinon of the group and company and to enablce thum to cosure that the financial statements comply with the Companies
Act 2006 he directors are also sesponsible for safipuarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and other trregulantics

Lhe durcctors are responsble for the mamtenance and mntegnty of the corporate and financial information mcluded on the
company’s webaite Legnlanon m the United Kingdom govurning the preparaton and disserminatton of the financal statements may
difter from legislation in other jurisdictions

In so far as the directors are aware
P there s no ecdevant audit mformation of which the Company's auditors arc unaware, and

P the dircctors have taken all steps that they ought to have taken to make thomsdves aware of any selevant audit information
and to establish that the auditors are aware of thar information

Auditor

Baker Tdly Audit Limated (formerdy RSM 1 cnon Audit Lirmted) have cxpressed ther willingness to continuc in office A resolutton
1o te-appotnt thoem will be proposed at the annual gencral mecting

By Order of the Board

Jason Melrose
Secretary

1 Bank End
London
SE19BU

Date 19 November 2013
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Wineworld London plc
Report of the Auditor

Independent auditor's report to the members of Wineworld London plc

We have audited the financial statements of Wineworld London ple for the year ended 31 July 2013 which compnse the Consolidated Profit
and Loss Account, the Consoldared Balance Sheet, the Company Balance Sheet, the Consolidated Cash Flow Siatement, the Consohdated
Statement of [otal Recogmsed Gamns and Losses and the relued notes The financial framework that has been apphed 1n thewr preparavon 1s
appheable law and the United Kingdom Accounting Standards (Umited Kangdom Generally Accepted Accounting Pracnce)

This report 1s made solely to the company’s members, as a body, w accordance with Secuons 495 and 496 of the Companies Act 2066 Our
audit worh Ras been undertaken so that we mught state to the compang s members those matters we are required to state 1o them in an
auditor’s report and for no other purpose To the fullest extent peaimutted by law, we do not accept or assume responsibihity to anyone other
than the company and the compan,’s members as a body, for our audi work, for this report, or for the opiuons we have formed

Respective responsibiliues of directors and audutors

As expluned more fully in the Directors’ Responsibibiies Staternent set out on page 4, the directors are responsible for the prepanation of the
finanenl statements and for bemg satisfied that they gve a true and far view Our responsbihity 15 to audit the finanaal statements n
accordance with applicable law and International Standards on Audiong (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB’) Ethical Standards for Auditors

Scope of the audit

An audit nvoh es obtaining evidence about the amounts and disclosures m the aceounts sutficient to g ¢ reasonable assurance that the
accounts are free from matenal misstatement, whether caused by fraud or error [hus meludes 2n assessment of whether the accounting
pokcies arc approprate to company’s arcumstances and have been consistently apphed and adequately disclosed, the reasonableness of
sigiaficant accountng estunates made by the dicectors, and the overall presentation of the financial staternents In addivon, we read all the
financial and non-Gnanoal nformaton n the annual report to denufy matenal meonsistencies with the zudited financial statements 1f we
become aware of any apparent matenal rssstatements or inconsistencies we consider the unpbcatons for our report.

Opmion on financial stalcments

In our opimion the fmananl statements

p gnea trucand far view of the state of affars of the group and the company at 31 July 2013 and ot the group profit for the year then
ended,

B have been properly prepared n accordance with the United Kingdom Generally Accepted Accounung Pracuce, and

p have been prepared 1n accordance wath the requirements of the Comparues Act 2006

Opinion on other matters prescnbed by the Compamies Act 2006

In our opiouon the mformation gren in the Directors’ Report for the financial year for whuch the financial statements are prepared 1
consistent with the financial statemnents

Matters on which we are required to report by exception

We have nothing to report m respect of the followng matters where the Comparnues Act 2006 requires us to report to you 1f, 1 our opron

»  adequate accounnng records have not been hept, or returns adequate for our audst have not been recen ed from branches not visiced
by us, or

v

the financial statements are not 1n agreement with the accounbng records and retums, or
p  certun disclosures of directors’ remuneration speafied by law are not made, or

p  we have not recen ed all the nformaton and explinatons we requice for our audst

KQKQ( TT“ A‘h&\-f LI'M:TLOI

Mark Vincent (Semor Statutory Audior) Dawe (ﬁ Nﬂ Ve Gﬂ 2013

for and on behalf of

Baker Tilly Audit Limuted
Statutory Auditor
Chartered Accountants

The Poynt

45 Wollaton Street
Nottungham

NG1 5FW

Pror to 30 September 2013, Baker Tally Audit Luruted was named RoM Tenon Audit Limuted
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Turnover

Cont of sales
Gross profit

Adminsstranve expenses

Sharc of opuranng prt)ﬁr 10 assoctates
Operating profit
Interest reccavable

Group

Assoctates

Interest payable and simular charges
Group

Assoctates

Profit on ordinary activities before taxatton

I"xavon

Profit on ordinary activities after taxation

All amounts relate to continuing activitics

The notes on pages 11 to 21 form parg of these finaneral statements

Wineworld London plc
Consolidated Profit and Loss Account for the year ended 31 July 2013

Notes

2013 2012
Toual
£ £

7,915,878 8,700,939
{3,484, 500) {3,398,557)
4,430,978 5,102,382
(3,973,384) (4,221,850)
457,594 880,532
141,799 370,120
599,393 1,250,652
7451 4,105
606,844 1,254,757
(86,413) 1,180y
520,431 1,253,577
(22,182) {101,269
498,249 1,152,308
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Wineworld London plc

Consohdated Statement of Total Recognised Gamns and Losses for the year ended

Profit for the year

Unreabsed (deficir)/surplus on revaluation of long lease land and buildings

Total recognised gains relating to the year

Note of historical costs, profits and losses for the year ended 31 July 2013

Profit on ordinary activities before taxanon
Dutference between depreciation on revalued amount and on histoncal cost basss

Historieal cost profit before taxanon

Historical cost profit after taxauon

31 July 2013

The notes on pages 11 1o 21 form pan of these financral statements

2013 2012 |
£ £
498,249 1,152,308
(301,232) 179,411
197,017 1,331,719
2013 2012
£ £
520,431 1,253,577
179,411 179,411
699,842 1,432,988 ‘
677,660 1,331,719
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Fixed assets
Intangible avsets
Tangable assets
Investments

Current assets

Stock

Dibtors

(Cash at bank and 1 hand

Creditors amounts falling due
within one year

Met current (llabihties) /assets

Total assets less current Liabilities

Creditors amounts falhing due
after more than one year

Net assets

Capital and reserves

Called up share capital - cquity interests
Revaluaton rescrve

Capaial redempnon reserve

Profit and lows account

Sharcholders' funds

Wineworld London plc
Consolidated Balance Sheet as at 31 July 2013

Note

15
16
17
18

19

2013
£ £

258,159

16,127,317

868,870

17,254,346
36,106
514,361
880,450
1,430,917
(2,518,294)

Approved by the board on 19 November 2013 and signed on st behalf by

A Ao

Alexander Anderson
Drrector

I'he notes on pages 11 to 21 form part of these financral statements

(1,087,377

16,166,969

(2,400,000

13,766,969

1,687,894
7,773,878
3,290,355
1,014,842

13,766,969

2012

£

274,294
16,168,494
749,253

17,192,041

15,576
659,816
3,396,978
4,072,370

(3,668,915)

403,455

17,595,496

(3,200,000

14,395,496

1,691,309
8,433,932
3,286,940

983,315

14,395,496
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Fixed assets
Langible assets
Investments

Current assets

Stack

Debrors

Cash at bank and 1 hand

Creditors amounts faling due
within one year

Net current (habilitses)/assets

Total assets less current habihties

Creditors amounts falling due
after more than one year

Net assets

Caputal and reserves
Clled up share capatal
Revaluanon reserve
Caprtal redumption reserve
Peofit and loss account

Shareholders' funds

Winewotld London plc
Company balance sheet as at 31 July 2013
Company Number 2663676

Naote

t1
12

13

15
16
17
18

19

36,106
514,361
880,448

1,430,915

(2,518,204}

Approvad by the board on 19 Novamber 2013 and signed on 1ts behalf by

A Ancdissen

Alexander Anderson
Dircctor

[k notes on pages 11 10 21 form part of these financal statements

2013 2012

£ £

16,127,317
606,304

16,733,621

15,576
659,816
3,396,976

4,072,368
(3,668,915)
(1,087,379

15,646,242

(2,400,000)

13,246,242

1,687,894
7.773,878
3,290,355

494,115

13,246,242

£

16,168,494
606,304

16,774,798

403,453

17,178,251

(3,200,000)

13,978,251

1,691,309
8,433,932
3,286,940

566,070

13,978,251
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Wineworld London plc
Consolidated cash flow statement for the year ended 31 July 2013

Note
Net cash inflow from operating activitres 22
Returns on mvestments and servicing
of finance

Interest recaved
Intcrest paid

Net cash inflow from returns and
on mvestments and servicing of finance

Net cash outflow from capatal
expenditure and financial investments

Net cash (outflow)/inflow before financing

Acquisitions and disposals
Investment in assocared undertaking

Financing
Ripaym nt of bank loans 24

Bank loan receved 24
Purchase of own shares 18

Net cash (outflow)/inflow from financing

(Decrease)/increase 1n cash 23

Che notes onopages 11 to 21 form pare of these financial statements

2013
£ £
230,213
7,451
(86,413)
(78,962)
(1,221,646}
(1,070,395)
(800,000)
(646,133)
(1,446,133)
(2,516,528)

2012

4,105
(1,180)

(400,000)
4,000,000
{2,800,000)

2,721,492

2,925

(686,571)

2,037,846

800,000

2,837,846

Page 10




Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2013

Accounting pohcies

Accounting basis and standards
The financial statcments hay e boen prepared under the histonical cost convention as modificd by the rovaluanen of long lease land and
buildings and are 11 accordance with applicable accounting standards

Group accounts

Thesc consolrdated financial statements present information about the group  Lhe company has taken adsantage of the ¢ xemption under
seetton 408 of the Companies Act 2006 from presenting its own prefit and foss account The Company's meercsts 11 1es associated
undertakings are accounted for under the equity muthod of accounting in accordance with FRS 9 The Company's share of the results arc
included 1 the consolidated profit and Joss account and 1ty s cvtment s included i the consolidated balance sheet, based on the
Company's share of the net assces The company profit for the year 15 £394,767 (2012 £899,592)

Goodwill

Goodwill anvng on consolidation 14 the cxeess of cost over baok value of the v cstment It 1 amortised through the profit and loss account
aver the dirtctors' esimate of 1ts useful cconomie ife which 1~ 20 years, untess imparment has occurred, n which ease goodwill 15 v ntten
down to 1ty recoverable amount

Tumover

Lumover oprosents the mvotced value of goods sold and sontees providod net of value added tax, adjusted for doforred tncome

Tangible fixed assets and depreciation

Dunng the yuar ended 31 July 2013 an mntenm valuation of the company's long lease land and buildings was performed following a full
valuation dunng the year ended 31 Julv 2010 An amount equal to the cxcess of the annual depreciatton charge on the revalued assets over
the notional historical cost deprecition charge on those asscts t transferred annually from the revaluanon teserve to the profit and loss
roserve All other tangible fived assoes are tated ar cost

The cost of tangible fived assets 1y thear purchase price, plus any nctdental costs of acquisstion

Deprectation on fixed asscts 15 provided at rates estmated o wrte off the cost, less estmated residual valug, of each asser oy erats expected
uscful life as follows

Long leasehold busldmgs oner the rematning life of the luase
Fit-out 4% to 10%0 stratght line

Fit-out multimedia 15%0 stragghe line

Plant and machinery 25%0 tor 33% straghe linc

Frxwures, fittings and vquipment 25%b to 33% stratght linc

Stacks

Stocks are stated at the lower of cost and net realisable satue Costancludes all direct costs neurted 1 branging the stocks to chetr present
locanon and condition Net realisable value 15 based on esiimated scling price, less additional costs to completion and disposal

Deferred taxation

Defurred rax 1s recognised in respeet of all aming differcnces thar have ongmated but not rovorsed ar the balance shect date, where
tranvactions ot events that result i an obligation to pay morc or a nght to pay less 1ax i the future have oceurred by the balance <heet date
with cestain imiuted excepnions

Deferred tax 1s calculated on an undiscounted basts at the tax rates that are expueted to apply in the penods in which the oming differences
are expected 1o res crse, based on tax rates and laws enacted or subsequently enacted at the balance sheet date

Foreign currencies

[ransacttons denomunated in foreygn curnincics are translated into Sterhng at the exchange rate ruling at the date of the transaction Assets
and habiliies 1n foragn currencies are translated 1nto Sterling ar the rates of ¢change ruling at the end of the finanaal year Al exchange
differences arc dealt with in the profit and loss account

Pension scheme arrangements

The company makes contabutions to a defincd contabution schem, the assets of which are held separatcdy from the assets of the company
[he pension costs charge represents contributions payable to the scheme

Leased assets

Assets obtamed under hire purchase contracts or finance leasts arc capttalised in the balance sheet Those held under hire purchase contracts
are depreciated over therr esumared useful Ines  Those held under finznce lcases are depreciated oy er their esamated uscful Iy es or the lease
wrm, whichever s the shorter

I he mrerest clement of these oblygatons v charged to the profit and 1oss account over the ravelant period The capital element of the furare
payments 1s treated as a hability
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2013
(Conunued)

Accounung policies (contunued)

Invesiments

Invistments i assocmte companics are capitalised in the balance sheet at the onganal purchase puce The share of roaules
since acquisition are taken o the profit and loss account and to the carrying value i the balance sheet, n accordance with
I'RS9

Financial instruments

Tnancial instruments are classified and accounted for, according to the substance of the contracrual arrangement, as ather
finaneial assts, financial habihioes or equty mstraments An equity instrament s any contract that wvidences a readual
mterest n the assees of the company after deducnng all of ws labiities

Turnover

Turnover 1s attributable to the prinapal activities of the Group which arose wholly in the United Kingdom

2013 2012
£ £
l'our & othar rddated income 2,863,781 3,515,620
Corporatc hospitality 5,052,097 5,185,319
7,915,878 8,700,939

The segmental information does not melude profit before tax or not assees since, in the opinion of the dircctors, no
muanmgful scgmentanion can be made

Operating profit
2013 2012
£ £
The operating profit is stated after charging
Audttors' remuncration 15,975 15,510
Depreciation - owned tangnble fixed asscrs 765,143 601,038
Depreaation - assets held under finance leases 17,037 17,037
Amortisaton of goodwill 16,135 16,135
Interest reccivable
2013 2012
£ £
Bank interest recervable 7451 4,105
Share. of associates interest recervable - -
7.451 4,105
Interest payable and simular charges
2013 2012
4 £
Bank loan and short term loan interest 86,413 1,180
Share of assocmtes interest payable and similar charges - -
86,413 1,180
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Wineworld London ple
Notes to the Financial Statements for the year ended 31 July 2013

(Continued)
& Directors and employees
2013 2012
£ £

Staff costs ncluding dircetors) duning the year were as follows
Wages and salanes 1,049,940 1,230,678
Social sceunty costs 92,145 92,846
Other penston costs 833 1,860

1,150,419 1,325,384

[he average monthly oumbcr of porsons employed by the group, mcluding directors, during the year was 58 (2012 89) At the
end of the year the number of parsons employed by the group was 68 (2012 77)

Dirrectors emoluments

2013 2012
Directors' emoluments consist of
Fees and emoluments for management services 130,939 140,150
Group contnibutions to moncy purchase pension schemes - -

130,939 140,150
7 Taxation
(a) Analysis of charge in year
2013 2012

£ £
Current tax
UK corporation tax at 23% (2012 24%) - -
Share of associates' current tax 17,830 87,633
Total current tax 17,830 87,0633
Deferred tax
Deferred taxanion - .
Share of assoaates' deferred tax 4352 13,636
Total defirred tax 4,352 13,636
INotal raxation 22,182 101,249
(b) Factors affecting current tax charge

£ £
Profit on ordinary activities before tax 520,431 1,253,577
Profit on ordintry acavities muluphied by standard mate of
corporauon tax i the UK of 23% (2012 24%) 119,699 300,859
Lffects of
Expenses not deductible for tax purposes 4,627 10,043
Depreciayon for the year in cxcess of capital allowanees 172,938 137,778
Reheved agamst losses brought forward (270,906) (365,659)
Change 1 tax rats 762 4,612
Over provision i pror yuars on associates profits (9.290) -
Current charge for the year 17,830 87,633
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Wineworld London plc

Notes to the Financial Statements for the year ended 31 July 2013 (Contnued)

Taxauon (conunued)

(c) Factors that may affect furure tax charges

At 31 July 2013 the company had unrebered tax losses of [435,220 o carry forward and unltse against future corpoation tax
babihtes These losses gve nse to an unprovided defurred tax asset of £100,100

There e no aother known factors which may affect future ax cheges

Intangible assets

Cost or valuation
At 1 Aupuse 2012
Drisposals

At31 July 2013

Depreciauon
At 1 Aupust 2012
Charge: for the year

Ar 31 July 2013

Net Book Value
At 31 July 2013

At 1 August 2012

Tangible assets

Cost or valuation
At 1 August 2012
Addigons
Resaluation

At 31 ]July 2013

Depreciauon

At | August 2012
Charge for the year
Revaluauon

Ar 31 July 2013

Net Baok Value
At 31 Julv 2013

Group
Goodwnll
£
328,718
328718
54 424
16135
70,559
e
258,159
274,294
Goodwill 1s bung watten off 10 cqual annuil mstalments oser 1ts cstimated economic hife of 20 juars
Group and Company
Long lcaschold
land and Plant and Fixtures fitungs
buildings Frt-out machinery and equipment Total
£ £ £ £ £
16,591,475 8,732,798 856,972 787,927 26969,172
- - - 1,221,646 1,221,646
(1,441,475) - - - (141,475
15,150,000 8,732,798 856,972 2,009,573 26,749,343
621 (096 8,534,683 856,972 187,927 10,800,675
139 736 198,115 . 244,329 782,180
(960,832) . - - (960,832)
- 8,732 798 856 972 1032,256 H 622 026
15 150,000 - - 97107 16,127,317
15,970,379 198,115 - - 16,168,494

At August 2012

The long leaschold land and building have been nchuded i the financial statements at a valuanon of £15 150,000 based on an

cxternal professional valuation undertaken by Marthews & Goodman LLP on an open market basis for exisung use

If the long lease land and buddings had not been revalued, it would have been included at the following amounts

I hstoncal cost

Accumuland deprecianim based on histoncal cost

£

13,677,958
(6,301 B14)

1,376,144
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2013 (Contnued)

Fixed asset investments

The mvestments of the Group and Company were as follows |

Group Company
2013 2012 2013 2012
£ £ £ £
Subsidiary undertaking - - 2 2
Associates 868,870 749,253 606,302 606,302
At 31 July 2013 868,870 749,253 606,304 606,304

Prneipal group investments

The parent company and the group have mvestments i the following subsidiary undereaking and associate which prnerpally
affected the profits or net assets of the group

County of Class Proportion Narture of
Name Incorporation of share held business
Substdiary undertalang
Vinopohs Lymted England Ozdmany 100% Dormant
Associates
Vinum Restaurant Company Limited England Ordimary "B" 60% Restaurant &

Wine Bars

Brew Wharf Limated England Ozdinar 60% Dormant

The company has a 60% shareholding in Vinum Restaurant Company Limuted, however, the 40% shareholder has the abiliy to
exerctse control As a result Vinum Restaurant Company Limuted conttnues to be accounted for as an associate as at 31 July
2013 The goodwill amorusanon contnued at same level as summartsed in note 8

Subsidhary undertaking
2013 2012

£ £
Cost
As at 1 August 2012 and 31 July 2013 2 2
Associate

Group Company

£ £
Cost
As at 1 August 2012 774,253 606,302
Share of retamed profit for the year 119,617 -
At 31 July 2013 893,870 606,302
Amounts wrnitten off
As at 1 August 2012 and 31 july 2013 25,000 -
Net Book Value
At 31 Juiv 2013 868,870 606,302
Ar 31 July 2012 749,253 606,302
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Wmeworld London plc

Notes to the Financial Statements for the year ended 31 July 2013 (Continued)

10 Fixed asset investments (continued)
Associate

The group's share of the net assets of 1ty assocrates 15 analysed below

Faxed assets

Current assets
Current babilities
Non current liabilities

The group's share of post mx results from 1ts assocates 15 analysed below

Turnover

Profit before rax
Taxation

Profit after taxation

Stocks

Finished goods and goods for resale

Debtors

Trade debtors
Other debtors
Prepayments and accrued 1income

Creditors amounts falling due within one year

Bank of Scodand term loan
Frade creditors

Amaounts due to associates
Socal secunty and other taxes
Other creditors

Accruals and deferred income

2013 2012
£ £
1,005,693 936,450
478,704 665,558
(530,939) (772,519)
(84,588) (80,230)
868,870 749,253
3,651,821 3,333,631
141,799 370,120
(22,i82) (101,269)
119,617 268,851
Group and Company
2013 2012
£ £
36,106 15,576
Group and Company
2013 2012
£ £
180,855 148,934
- 90,335
333,506 420,547

314,361 659,816

Group and Company

2013 2012
£ £
800,000 800,000
428,158 775,145
230,089 606,065
122,210 28,256
1,538 381

936,299 1,459,068

2,518,204 3,668,915
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2013
(Continued)

14 Creditors amounts falling due after more than one year

Group and Company

2013 2012
£ £
Bank of Scotland term loan 2,400,000 3,200,000

Lhe Bank of Scotland term loan « securcd by means of a fixed and floating Charge over the long kasehold land and buddings of
the Company The realisanon value of the long lcaschold lind and buddings charged n favour of Bank of Scotand shall not be
less than 150% of the amount of the facility outstanding at any amc The facihity 1s repayable by monthly mstalments o that the
loan v repud m full on or before 29 July 2015 [he Company pays mnterest quartcly i arrears at an annual rite which s the sum
of (1) the Margin (1 75%), (2) LIBOR rate and (3} Mandatory costs as that Buctuates

Borrowings arc repayable as follows

Group and Company
2013 2012
£ £
Bank loans
Between two and five years 2,400,000 3,200,000
On dumand or withm onc year 800,000 800,000
3,200,000 4,000,000

Share capital
Group and Company

2013 2012
£ £
Allotted, called up and fully pard
36,257,509 (2012 36,257,509) ordmary sharcs of 4 4476p cach 1,612,589 1,612,589
407,050,228 (2012 425,511,181) "A"ordinary sharcs of 0 0185p cach 75,305 78,720
1,687,894 1,691,309

In Decembir 2012 the company bought back 18,460,953 "A" ordinary 0 0185 punce shares

The nghts attaching to those shares as they apply 1o dividunds, redemption, capital and voting are as follows
a} Right to dividend

Ordinary shares

Any dividends are payable to holders of ordinary and "A" ordinary shares Uur the purposes of dvidends, ordinary and "A"
ordinary sharcs rank as one class with cach other

b) Capital

On a return of assers on iquidanon or otherwse {cxeept on a redempuon of shares or purchase of a company of 1ts own shares)
the assets payable to sharcholdors shall be used to

1) pay the balance to the holders of the ordinary shares and the "A” ordinary shares as of they weee all shares of the same class
and denommarted in the same amount and proportion to the number of such shares held

¢) Voung nights

[olders of ordimary and "A" ordimary sharcs each have the nght 16 recene notrce of, attend and vote at any general meeting
Lach holder has one vote on a show of hands, or en a poll one vote for each share held which 1> credited as fully pad up
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Wineworld London ple

Notes to the Fiancial Statements for the year ended 31 July 2013 (Conunued)

Revaluation reserve

At 1 Augusr 2012
Revaluation of fixed asscts
Transfcr to profit and loss account

At 3] July 2013

Capital redemption reserve

Group and Company

2013 2012
£ £
8,433,932 8,613,343
(480,643) .
(179,411} (179,411)
7,773,878 8,433,932

Group and Company

2013 2012
£ £
At 1 Auogust 2012 3,286,940 2,708,843
Purchasc of own shares 3415 578,097
At 31 July 2013 3,290,355 3,286,940
Profit and loss account
Group Company
2013 2012 2013 2012
L £ £ £
At August 2012 983,315 2,451,596 566,070 2,287,067
Result for the year 498,249 1,152,308 394,767 899,592
Purchasc of own shares {646,133) (2,800,000 {646,133) (2,800,000)
Transfur from revaluation roscrve 179,411 179,411 179,411 179,411
At 31 July 2013 1,014,842 983,315 494,115 566,070
Reconuhiation of movements in shareholders' funds
Group Company
2013 2012 2013 2012
£ £ £ £
Opening sharcholders' funds 14,395,496 16,043,188 13,978,251 15,878,659
Result for the year 498,249 1,152,308 394,767 899,592
Revaluanon of fixed assets (480,643) - {480,643) -
Purchase of own shares (646,133) (2,800,000) (646,133) (2,800,000}
Closing sharcholders' funds 13,766,969 14,395,496 13,246,242 13,978,251
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Wineworld London plc
Notes to the financial statements for the year ended 31 July 2013 (Continued)

Transacuons with directors and related party transactions

Thisdledown Investments Tamuted

I'histledown Investments Limited, 2 leasing company owned by Alexander Anderson - the Non Lxecutive Chairman, has
provided finance by way of lcases to the company 1n previous vears on commerctal terms standard to finance companics

During the year, the company deposited surplus cash with Thistledown Investments Limated at higher rates of interest than
could be camned with Bank of Scotland Therc are no dupowt balances at the year and

2013 2012
£ £

Dunng the year the following transactions took place with Thistledown Investments Limted

Consultancy 106,983 83,528

Toan mierest and fes (6,799 (4,030}

Repaymunt ot loan {750,000) (3,100,000}

Issuc of new loans 750,000 3,100,000

Total transactions 100,184 79,472
At the year ind there were amounts outstanding to Thisdedown Investments Lumited of

Debtors - 4,056

Creditors amounts falling duc within one year

Accruals and de ferred mcome 24,380 53,7134

All these transactions were undertaken at arms length

Teybourne Sceurtites Lamuted

Roger Wood, a non cxecutive director duning the provious year, 1+ a dieeetor of Leybourne Securties Limited

2013 2012
£ £
Durnng the year the followmg transactions took place with Leybourne Securities Tantted
Consultancy - 60,744
At the year end there wore amounts outstanding to Leybourne Sccunities Limated of
Creditors amounts falling due within one year
Accruals and dcferred income - 2,500

All thew transactons were undertaken at arms length
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Wineworld L.ondon plc
Notes to the financial statements for the year ended 31 July 2013 (Conunued)

Transacnons with directors and related party transactions

GR 1 Holdngs Limated and G R T Farmmg & Financial Pty Limited

Michadl Loubser, 2 non (xecutive director s a director of G R'T Holdmgs Limuted and G R'T Farming & Minancial Pty

Limated
2013 2012

£ £

During the year the following transactions ook place with G R I' Holdings Lamited and G R T Farming & binancial P'ry
Limuied

Promotional matenals 197,897 217,523
Consultancy 22,067 22,958
‘Total transacuons 219,964 240,481

At the year end therc were amounts outstanding to G RT Holdings Lumuted and & R T Farming & Fimancial Pry Limiced of

2013 2012
£ £
Creditors amounts falling duc within onc yuar
Accruals and de furred mecome 210,747 219,273

All these transactions were undertaken at tems length
Vinum Restwurant Company [ mmited

Dunng the year the company traded with Vinum Restwurant Company Limited, a company m which Winoworld London ple 1
a sharcholder

Dunng the year the followanyg transactions were made to/ (from)

2013 2012
£ £

Vinum Restaurant
Company Limited

Rene recaved 604,647 555,605
Catermg commisston recaved 373,307 399,602
Unlity recharges 195,740 257,106
Purchases (2,847 469) (2,762,176)
Total transactons (1,673,685) (1,549,863)

The year ¢nd balances inelude the following amounts due from

Vinum Restaurant
Company Limatcd

Debiors
I rade debtors - -

Credizors
Amounts duc to associates 230,089 606,065

All these transactions were undcrtaken at arms length
Pension commitments
The company makes contributions to a defined contribution schane, the assets of the scheme bemng held separately from the

assets of the Company  The punsion cost charge sepresants contnbutions payable to the scheme and amounted to £8,334
(2012 £1,860) Arrthe year tnd pension contabunons of £Nil were oursianding
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22 Reconcithation of operaung profit to net cash inflow from operating acuvities

23

24

25 Ulumate parent company and controlhing party

Wineworld London plc

Notes to the financal statements for the year ended 31 July 2013 (Conunued)

Operanng profit
Share of associare operating profit
Deprecation -

Ovwned tangible assets

Assets held under finance leases
Amortsaton of goodwill
(Increase)/decrease 1n stock
Decrease i debitors
(Decrease)/increase in creditors

Net cash inflow from operating acnvines -

Reconciliation of net cash flow to the movement 1n net debt

(Decrease}/increase in cash m the year
Cash outflow/ (inflow) from decrease/(increase) in debt and lease financing

Change tn net debt resulting from cash flows
Net debt at 1 August 2012

Net debt at 31 July 2013

Analysis of changes 1n net debt

2013 2012
£ £
599,393 1,250,652
(141,799) (370,120)
765,143 601,038
17,037 17,037
16,135 16,135
(20,530) 24,105
145455 102,469
(1,150,621) 1,080,176
230,213 2,721,492
2013 2012
£ £
(2,516,328) 2,837,846
800,000 (3,600,000)
(1,716,528) (762,154)
(603,022) 159,132
(2,319,550) (603,022)
Non cash At 31
movements July 2013
£ £
- 880,450
- (800,000)
- (2,400,000}

Atrl
August 2012 Cash flow
£ £
Cash at bank 3,396,978  (2,516,528)
Debt due within one year (800,000) -
Debt due after one year (3,200,000} 800,000
603,022y  (1,716,528)

In the opunton of the directors, there 15 no individual controlling party

(2,319,550)
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