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. Wineworld London plc
Report of the Directors for the year ended 31 July 2009

The direcrors present their report and financtal statements for the year ended 31 July 2009
Prancipal acuvines

Wineworld London plc trades as "Vinopolis” Irs principal activities are a wine tastng based visitor attractuon and corporare event
venue There have not been any sigmificant changes in the company's principal acuvities in the year under review and the directors are
niot aware of any likely major changes

The company number 1s 2663676
Business review and future developments

The major feature of Vinopolis 1s the Wine Odyssey, a pay-to-enter audio-visual tour of the world's wine regions, cultures, history and
flavours, amed principally at adults with tastung tables throughout the vaulted halls 1n which the tour s set Another sigmificant
acuviry 1s corporate hospitality and events In addition Vinopolis houses various retai facilities, including a Majesuc shop and The
Whisky Exchange

Vinopolis also has a 40% share 1n both Vinum Restaurant Company Limuted and The Brew Wharl Company Limited These
compantes are responsible for the operaton of Canuna Vinopols, the fine dining restaurant, Wine Wharf, the wine bar, Bar Blue, the
cocktail bar and Brew Wharf, the microbrewery with 1ts bar and restaurant

The continuing extenston of Vinopolss facilittes from a largely wine ortentated operation to a broader drinks and food venue for
entertainment has proved to be a commerctal success Further opportunities remain in the pipeline, via the opportunity 1o develop
the arches adjoining our current service yard, for which a planning permission has been granted, though some considerable capital
expenditure will be requuired before any benefits are enjoyed

Results and dividends

As shown 1 the group's profir and loss account on page 6, and for the fourth successive year, the group has achieved an operating
profit The consolidated operanng profit before excepuonal ttems 1s £1,305,006 (2008 £1,378,221) for the year The profit before
taxanion and before exceptional items 15 £1,219,096 (2008 £1,331,927)

The directors do not recommend the payment of a dividend (2008 Nu)
Key performance idicators ("KPI's")

With very high levels of fixed costs associated with such a stte the company's main KPI remains that of sales revenue generated by
the site As can be seen on page 12 of the financial statements the tour and other related income has decreased by over 3% from the
previous year and the corporate events tncome has decreased by 20% from the previous year This in turn means that the KPI of
operating margtn after direct costs, the operatng profit, 15 14 9% 1n 2009 compared to 15 9% 1n 2008

The company's key measurement of effectiveness of its operattons on a weekly basis 1s that of tour income and corporate events
mecome The tour weekly revenues have mncreased to over £48,000 as at 30th September 2009 compared to being just under £45,000
as at 30 September 2008, an increase of over 6% over the past 12 months The corporate events revenues depend significanty upon
the pre-Christmas bookings as well as arranging events throughout the year which maxumuse the capacity provided in the events and
Tout rooms

Furthermore 1t 15 imperative that such increased revenues are not achieved at the expense of eroding gross profit margins and so a

further crincal KPI to the business 15 that of gross profit margins Again as can be seen from page 6 of the accounts the gross profit
matgin has been increased to 61 2% from 58 4%
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. Wineworld London plc
Report of the Directors for the year ended 31 July 2009
(Continued)

Operating nsks
The Company aims to umprove it tradiional revenue streams and to take advantage of any further opperturutes ansing from
development of the site But there are inherent nisks 1n operating such a business, all of which, whether indwidually or combined, could
cause the trading position of the Company to become more difficult At present the directors consider the following to be the pancipal
rvks and uncertanties facing the Company

» Economuic recesston, which m the current chimate s regarded as the main nsk

P Changes to government regulations, including legislation 1 respect of employee matters, environmental matters, health and safey,

and accesstbility

»  Natural diasters, acts of terroriem and consequent impact upon travel

» Compennon from new and existing visitor attracuions and corporate event venues
Financial nisk management objectives and policies
The Company makes little use of financial instruments other than an operational bank aceount, and alo exposure to price nsk, credit
sk, bqwdity nsk and cash flow nisk 1s not matenal for the assessment of the assets, habilities, financial position and profit of the
Company
Durectors and their interests
The directors who served the Company throughout the year were as follows
Alexander Anderson™
Michael Loubser*
Roger Wood*
Rupert Ellwood
*Non -executive directors

Gomng concern

After making enquuries, the directors have a reasonable expectavon that the Group has adequate resources to continue 1n operational
existence for the forseeable future For thus reason they conunue to adopt the gomng concern basis in preparing the financial statements

Employees

The board wish to thank all staff for their valuable assistance 1n supporting Vinopolts throughout the year
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Wineworld London plc
Repott of the Directors for the year ended 31 July 2009

Supplier payment policy

The Company's policy for the year ending 31 July 2009 1 to continue to pay its debts 10 accordance with the terms of wts suppliers,
and 1o take serdement discount where and when available ‘The number of days purchases represented by creduors at the end of
the year was 38 (2008 46)

Directors' responsibilities

The directots ate responstble for prepanng the financral statements 10 accordance with applicable law and United Kingdom
Generally Accepted Accounting Pracuce

Company law trequures the directors to prepare financial statements for each financial year Under that law the directors have
dlected to prepare the financial statements 1 accordance with United Kingdom Generally Accepted Accounnng Pracuce (Umted
Kmgdom Accountng Standards and apphicable law) The financial statements are required by law to give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that penod  In preparing these financial statements, the
directors are required to

» elect sutable accountny policies and then apply them consistently,
» make judgemenes and estunates that are reasonable and prudent,

P .iate whether UK Accounang Standards have been followed, subject to any matenal departures disclosed and explaned 1n
the financial statements, and

P prepare the financial statements on the going concern basts unless 1t 15 inapproprate to presume that the Group will continue
10 business

The directors are responsible for keepmg proper accounting recotds which disclose with reasonable accuracy at any tme the
financsal poson of the Group and to enable them to ensute that the financial statements comply with the Compantes Act 1985
The directors are also tesponsible for safeguarding the assets of the Group and hence for taking teasonable steps for the
prevention and detection of fraud and other wregulanties

The directors are responsible for the mamtenance and integnty of the corporate and financial mformation included on the
company’s webstte Legtslation m the United Kingdom governing the preparason and disermuinanon of the financial statements
may differ from legaslation 1n other junsdictons

Ir <o far a~ the directors are aware

P there i no relevant audit nformaton of which the Company's auditors are unaware, and

P the durectors have taken all step that they ought to have taken to make themnelves aware of any relevant audir mformation
and to establish that the auditors are aware of that information

Tenon Audit Limited have expressed their willingness to connnue 1n office A resolution to re-appomt them will be proposed at
the annual general meeung

By Order of the Board

Jason Melrose
Secretary

1 Bank End
London
SE1 9BU

Date 19 November 2009
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Te non au d lt Wineworld London plc

Report of the Auditor

Independent auditor's report to the members of Wineworld London plc

We have audited the financial statements of Wineworld London ple for the year ended 31 July 2009 which comprise the Consohdated Profit
and Loss Account, the Concolisated Balance Sheet, the Company Balance Sheet, the Consolidated Cash Flow Statement the Consolidated
Statement of Total Recognised Gains and Losses and the related notes The financal framework that has been applied in their preparation s
applicable law and the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1 accordance with Sections 495 2nd 496 of the Companies Act 2006 Our
audit work has been undertaken so that we mght state to the company’s members those matters we are required to state to them i an
audutor’s report and for no other purpose To the fullest extent permutted by faw, we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the opions we have formed

Respecuve responsibilities of directors and auditors

As explained more fully n the Directors’ Responsibilities Statement set out on page 4, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view Qur responsibility 15 to audit the financial statements m
accordance with applicable law and Internauonal Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethical Standards for Auduors

Scope of the audit

An audit mnvolves obtaining evidence about the amounts and disclosures n the financial statements sufficient to grve reasonable assurance
that the financial statements are free from matenal misstatement, whether caused by fraud or error This ncludes an assessment of whether
the accounting pohicies are appropriate to the group's and company’s circumstances and have been conssstently applied and adequately
disclosed, the reasonableness of significant accounung estimates made by the dwectors, and the overall presentauon of the financial
statements

Opimon on financial statements
In our optnion the financial statements
»
gave a true and far view of the state of affarrs of the group and the company at 31 July 2009 and of the profit for the year then ended,
B have been propery prepared 1n accordance with the United Kingdom Generally Accepted Accounting Practice, and
» have been prepared 1 accordance with the requirements of the Companies Act 2006
Opinion on other matters presctibed by the Companies Act 2006
In our optmon the mformation given 1n the Disectors’ Report for the financial year for which the financil statements are prepared 1s
consistent with the financial statements
Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us 1o report to you if, 1nt our optaion
»  adequate accounting records have not been kept, or returns adequate for cur audit have not been recerved from branches not visited
by us, or
»  the financial statements are not i agreement with the accounting records and returns, or

» certain disclosures of directors’ remuneration specified by law are not made, or

we have not recetved all the information and explanations we require for our audit

tair Wesson (Semor Statutory Auditor) Date 19 November 2009
r and on behalf of

Tenon Audit Limited
Statutory Auditor
The Poynt

45 Wollaton Street
Notungham
NG15FRW
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Consolidated Profit and Loss Account fot the year ended 31 july 2009

Wineworld London plc

Notes
Turnover 2
Cost of sales
Gross profit
Adrmunistrative expenses
Share of operating profit tn associates
Operating profit 3
Interest recetvable 4
GL’OUP
Assoclates
Interest payable and surular charges 5
Group
Associates
Profit on ordinaty activities before taxauon
Taxauon 7
Profit on ordinary activities after taxation 18

All amounts relate to conunuing acuvities

The notes on pages 11 to 21 form part of these financial statements

2009 2008
Total Total
£ £

7,556,862 8,738,273
(2,931,450) (3,635,606)
4,625,412 5,102,667
(3,489,074) (3,895,077)
1,136,338 1,207,590
168,668 170,631
1,305,006 1,378,221
15,493 63,629
3,064 1,318
1,323,563 1,443,168
(104,419) (106,352)
(48) (4,889)
1,219,096 1,331,927
(57,880) (45,817)
1,161,216 1,286,110
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Wineworld London plc

Consolidated Statement of Total Recognised Gams and Losses for the year ended

31 July 2009

Profit for the year

Unrealised surplus on revaluauon of long lease land and buildings

Total recognised gans relating to the year

Note of historical costs, profits and losses for the year ended 31 July 2009

Profit on ordinary activittes before taxation
Difference berween depreciation on revalued amount and on histoncal cost basss

Historical cost profit before taxation

Historical cost profit after taxation

The notes on pages 11 to 21 form parrt of these financial statements

2009 2008
£ £
1,161,216 1,286,110
81,779 81,779
1,242,995 1,367,889
2009 2008
£ £
1,219,096 1,331,927
81,779 81,779
1,300,875 1,413,706
1,242,995 1,367,889
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Wineworld London plc
Registered number 2663676
Consolidated Balance Sheet as at 31 July 2009

2009
Note £ £
Fixed assets
Tanggble assets 8 11,892,978
Investments 9 434,827
12,327,805

Current assets
Stock 1¢ 44 887
Debtors 11 850,809
Cash at bank and in hand 1,085,622

1,981,318
Creditors amounts falling due
within one year 12 (2,371,296)
Net current hiabilities (389,978)
Total assets less current habihitues 11,937,827
Creditors amounts falling due
after more than one year 13 (1,200,000
Net assets 10,737 827
Capatal and reserves
Called up share capiral - equity interests 15 4,978,249
Share premium account 16 -
Revaluatuon reserve i7 4,090,062
Profit and loss account 18 1,669,516

Shareholders' funds 19 10,737,827

Approved by the board on 19 November 2009 and signed on 1ts behalf by

Roger Wood
Director

A C Adron,

A Anderson

Director

The notes on pages 11 to 21 form part of these financial statements

2008
£ £
12,604,419
401,023
13,005,442
82,043
1,862,699
299,749
2,244,491
(2,673,322)
(428 831)
12,576,611
(3,000,000)
9,576,611
4,978,249
4171,841
426,521
9,576,611
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Fixed assets
Tangible assets
Investments

Current assets

Stock

Debtors

Cash at bank and 1n hand

Creditors amounts falhing due
within one year

Net current habilities

Total assets less current habihities

Creditors amounts faling due
after more than one year

Net assets

Capital and reserves

Called up share capial - equity intcrests 15

Share premum account
Revaluztion reserve
Profit and loss account

Sharcholders' funds

Wineworld London plc

Registered number 2663676
Company balance sheet as at 31 July 2009

2009
Note £ £

8 11,892,978
9 125,042
12,018,020

10 44,887

11 850,809

1,085,620

1,081,316

12 (2,371,296)
(389,980)
11,628,040
13 (1,200,000)
10,428,040
4078 249
16 -
17 4,090,062
18 1,359,729

19 10,428,040

Approved by the board on 19 Novembcr 2009 and signed on tts behalf by

Roger Wood
Director

A & Ada-.

A Anderson
Director

I'he notes on pages 11 to 21 form part of these financial statements

2008
£ £
12,604,419
125,042
12,729,461
82,043
1,862,699
299,747
2244 489
(2,673,322)
(428,833)
12,300,628
(3,000,000)
9,300,628
4,978,249
4,171,841
150,538
9,300,628
Page ¢




Winewotld London plc

Consoldated cash flow statement for the year ended 31 July 2009

Net cash inflow from operating activities

Returns on investments and servieing
of finance

Interest receved

Tnterest paid

Dividend received from assocates

Net cash outflow from returns and
on mvestments and servicing of finance

Capital expenditure and financial
investment
Paymunts to acquire tangible fixed asscrs

Net cash outflow from capital
expendtture and financial investments

Net cash inflow before financing

Fimancing

Issue of share capital
Repayment of share capital
Bank loan rceaved
Repayment of bank toans

Net cash outflow from financing

Increase in cash

2009

Note £
22
15,493
(104,419
80,000
24 (1,800,000}
23

L he notes on pages 11 1o 21 form part of these financial statements

£

2,594,799

(8,926)

2,585,873

{1,800,000)

785873

2008
£ £
1,660,103
63,629
(106,352)
(42,723)
(282,897)
(282,897)
1,334,483
35,000
(4,875,918)
4,000,000
(425,000)
(1,265,918)
68,565
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009

Accounung policies

Accounung basis and standards
L he financial statements have been prepared under the historical cost convention as modified by the revaluaton of long lease land and
butldings and are 1n accordance with applicable accounting standards

Group accounts

Ihese consobidated finanaial statements present nformation about the group  Ihe company has taken advantage of the exempuion under
sectton 230 of the Companics Act 1985 from prescnting its own profit and loss account  Fhe Company’s interests in its associated
undertakings are accounted for under the equity method of accounting in accordance with FRS 9 The Company's share of the results are
mcluded m the consolidated profit and loss account and 1t~ investment 15 ncluded 1n the consobidated balance sheet, based on the
Company's share of the net assets 1he company profit for the year 1 1,127,412 (2008 £1,164,867)

Turnover
Lurnover sepreseats the mvoiced value of goeds »old and services provided net of value added tax, adjusted for deferred income

Tangible fixed assets and depreciation
Lhe company adopted FRS15 " l'angible Fixed Assets” in the year ended 31st July 2007 Duning the year ended 314t July 2007 the
Company's long lease land and buildings were revalued  All other tangible fixed assets are stated at cost

Lhe cost of tangble fixed assets 1 therr purchase price, plus any incidental costs of acquisition

Depreciation on fixed assets 15 provided at rates cstimated to write off the cost, less estimated residual value, of each asset over 1ts
expected useful hifc as follows

Long lease buddings over the remaning hfe of the lease
Tat-out 4% to 10% strasght linc

{st-out multimedia 15% straight hine

Plant and machinery 25% to 33% straighe hine

Faxtures, fitings and cquipment 25% to 33% straight line

Stocks

Stocks arc stated at the lower of cost and net realisable value  Cost mcludes all direct costs incurred n brnging the stocks to thewr present
locatton and condition  Net realisable value v based on estimated seling pace, less addittonal costs to completion and disposal

Deferred taxation

Defcrred tax 1 recognised i respect of all aming differences that have ongmated but not reversed at the balance sheet date, wherc
tran~actions or ¢vents thar result in an obligation to pay more or 2 nght to pay less tax o the future have occurred by the balance sheet
date with cortam limited exeeptions

Deforred tax v caleulated on an undiseounted basts at the tax rates that are cxpected to apply 1 the penods i which the uming
diffirences arc expected to revense, based on tax rates and laws enacted or subsequently enacted at the balance sheet date

Foreign currencies

| ransacttons denominated m foreign currencies are transhated into Sterling at the exchange rate ruling ar the date of the transachon
Assets and labilittes 1n foreign currencies are translated nto Sterhng at the rates of exchange ruling at the end of the financial year All
exchange differences are dealt with in the profit and loss account

Pension scheme arrangements
['he company makes contnibunions to a defined contabution scheme, the assets of which are held separately from the asscts of the
company T'he pension costs charge represents contributions payable to the scheme

Leased assets

Assets obtamed under hire purchase contracts or finance leases are capitalised m the balance shect Those held under hure purchase
contracts are depreciated over ther esumated useful lives Uhosc held under finance leases are depreciated over their esttimated useful hves
or the letse term, whichever 1s the shorter

I'he mnterest dement of these obhigations 1 charged to the profit and loss account over the revelent period “The capital element of the
future payments 1 treated as a habdiey
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2009
(Conunued)

Accounung policies {continued)

Investments
Investments 1 assocute companies are capitalised in the balance sheet at the onginal purchase price The share of results
sinee agquisiion arc taken to the profit and loss account and to the carrymg value in the balance sheet, in accordance with

Financial mstruments

lnancial instruments are classified and accounted for, according to the substance of the conrractual arrange ment, as
cither financial assets, financial liabihiues or equuty mstruments  An equity mstrument 1 any contract that evidences a
ressdual interest in the assets of the company after deductng all of 1s habidiwes

Turnover

lurnover i attrabutable to the prncipal actvities of the Group which arose wholly in the United Kingdom

2009 2008
£ £
I'our & other related income 3,310,309 3,426,268
Corporate hospitality 4,246,553 5,312,005
7,556,862 8,738,273

1 he scgmental mformanion dows not melude profit before tax or net asscts since, 1n the opmton of the directors, no
meaningful segmentation can be made

Operating profit

2009 2008

£ £

The operating profit 15 stated after charming / (crediting)
Auditory' remuneratton 13,650 13,000
Deprecation - owned tangible fixed assets 694,404 694,393
Bepreciation - assets held wnder finance leases 17,0537 17,037
Interest recevable

2009 2008

Bank interest reccivable 15,493 63,629
Share of associates mterest recevable 3,064 1,318

18,557 64,947

Interest payable and stmular charges

2009 2008
£ £
Bank loan and short term loan interest 104,419 106,352
Sharc of associates interest payable and sunilar charges 48 4,889
104,467 111,241
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Contnued)

6 Directors and employees

2009 2008
£ £
Staff costs (including dircctors) dunng the year were as follows
Wages and salanes 1,291,364 1,379,382
Social sccunty costs 87,409 116,499
Other pension costs 2,748 5,275
1,381,521 1,501,156

{ he average monthly number of perons cmployed by the group, including dircetors, durmg the year was 99 (2008 101) At the
«nd of the year the number of persons cmployed by the group was 101 (2008 105)

Dhirectors emoluments

2009 2008

£ £
Irectors' emoluments consist of
l'ces and emoluments for management services 161,250 168,585
Group contributions to monev purchase pension schemes - 1,276

161,250 169,861

7 Taxauon
{a) Analysis of charge 1n year
2009 2008

£ £
Current tax
UK corporation tax at 28% (2008 - 30%) - -
Share of assocntes' current ex 56,280 48,617
1 otal current tax 56,280 48,617
Deferred tax
Deferred taxation - -
Share of associates’ deforred tax 1,600 (2,800)
{ o1al deferred tax 1,600 (2,800)
[ otal taxation 57,880 45,817
(b) Factors affecting current tax charge

£ £
Profit on ordmnary activities before tax 1,219,096 1,331,927
Profit on ordinary acuvines multiphed by standard mte of
corporation tax mn the UK of 28% (2008 30%) 341,347 399,578
Kffeets of
Fxpenses not deducuble for tax purposes 2,178 6,477
Depreciation for the year i excess of capital allowances 208,718 220,086
Rebieved aganst losses brought forward (491,398) (569,811)
Capital in revenuc 1,792 2,138
Change m rax rates - (1,299)
Margimal relief 1n associates (6,585) (7,791)
Qver provision n prior years on associates profits 228 (761)
Current charge for the year 56,280 48,617
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Wineworld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Taxation (conunued)
(¢) Factors that may affect future tax charges

I'he a~sociate company has taxable profits which fall within the small compantes tax rate band As a comsequence the
assocmate company 1 actually paymg tax at 21% of taxable profits in 2009

At 31 July 2009 the company had unrelieved tax losses of £7,399,091 1o carry forward and utdine aganst future corporation
tax lmbihties These losses give nise to an unprovided deferred tax asset of £2,071,745

I here are no other known factors which may affect furure rax charges

Tangible assets
Group and Company

Long lease
land and Plant and Fixtures fitungs
buildings Fit-out machinery and equipment Total
£ £ £ £ £

Cost or valuanon
At 1 August 2008 11,000,000 8,732,798 856,972 787927 21,377,697
Addions R - - -
At 31 July 2009 11,000,000 8,732,798 856,972 781,927 21,377,697
Depreciation
At 1 August 2008 211,483 7,106 437 667,431 787,927 8,773,278
Charge for the year 211,494 406,591 93,356 - 711,441
At 31 July 2009 422977 7,513,028 760,787 787927 9,484,719
Net Book Value
At 31 July 2009 10,577,023 1,219,770 96,185 - 11,892,978
At 31 July 2008 10,788,517 1,626,361 189,541 - 12,604,419

Fixed asset investments

1 he mvestments of the Group and Company were as follows

Group Company
2009 2008 2009 2008
£ £ £ £
Subsichary underiaking - - 2 2
Associates 434,821 401,023 125,040 125,040
At 31 July 2009 434,827 401,023 125,042 125,042
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Winewotld London plc

Notes to the Financtal Statements for the year ended 31 July 2009 (Conunued)

Fixed asset investments (contnued)

Pnncipal group investments

I'he parent company and the group have mvestments in the following subsidiary undertaking and assocate which pancipally affected the

profits or net assets of the group

Name

Subsidiary undertakung
Vinopolts 1 wmuted

Assocrates
Vinum Restaurant Company Limited

Brow Wharf Lamuted

Subsidiary undertaking

Cost
A~ at 1 August 2008 and 31 July 2009

Assoaate

Cost
Asae 1 Avgust 2008
Share of rctamed profit for the year

At 31 July 2009

Amounts wntten off
As a1 Avgust 2008 and 31 July 2009

Net Book Value
At 31 July 2009

At 31 July 2008

Stocks

Fished goods and goods for resale

Debtors

I'rade debtors
Other debtors

Prepayments and accrucd mcome

County of
Incorporanon

England

Iangland

England

Class
of share

Ordinary

Ordinary "B”

Ordinary

Proportion Nature of
held business
100% Dormant
40% Restaurant &
Wine Bars
40% Dormant
2009 2008
£ £
2 2
Group Company
i £
426,023 125,040
33,804 -
459,827 125,040
25,000 -
434 827 125,040
401,023 125,040
Group and Company
2009 2008
£ £
44 887 82,043
Group and Company
2009 2008
£ £
593,519 783,785
- 800,000
257,290 278,914
850,809 1,862,699
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Creditors amounts falling due wathuin one year

Group and Company
2009 2008
£ £
{ rade creditors 457,145 667,080
Social securty and other raxes 142,688 183,034
Ocher creditors 233 -
Bank of Scotland tcrm loan 800,000 800,000
Accruals and deferred income 971,230 1,023,208
2,371,296 2,673,322

1 he overdraft with the Bank of Scotland 15 subject to the same terms on secunty and mterest as those which apply to the loan
desenbed m note 13

Creditors amounts faling due after more than one year
Group and Company

2009 2008
£ £
Bank of Scotland term loan 1,200,000 3,000,000

[ he Bank of Scotland teem loan and overdraft are secured by means of a fixed and floatnng charge over the long leasehold
tand and butldings of the Company 1he realmation value of the long leaschold land and buldings charged i favour of Bank
of Seotland shall 5ot be less than 150% of the amount of the facitity outstanding at any tme 1he facility 1 repayable by
quartcely instalments so that the loan 15 repad i full on or before 24 March 2013 The Company pays interest quarterdy in
arecars at an anaval rate which 1 the sum of (1) the Margin (1 50%) and (2) the Bank of Scotland base rate as that flucwates

Borrowings arc repayable as follows
Group and Company

2009 2008
£ £
Bank loans
Between one and two years 800,000 800,000
Berween two and five years 400,000 2,200,000

1,200,000 3,000,000
On demand or within one year 800,000 800,000

2,000,000 3,800,000

Capital commitments

At 31 July 2009 the Company had the following capital commutments

Group and Company
2009 2008
£ £

Contracted for but not providud for - -
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Wineworld I.ondon plc

Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Share capital

Authormed

11,932,459 "A"ordinary shares of 1p each
48,975,603 ordinary shares of 4 4476p each
492,793,085 "A"ordmary shares of 0 0185p each
270,884,344 preference shares of 1p each

Group and Company

Allotred, called up and fully pawd

48,975,603 ordinary shares of 4 4476p each
492,793,085 "A"ordinary shares of 0 0185p each
270,884,344 preference shares of 1p each

2009 2008
£ £

119,325 119,235
2,178,239 2,178,239
91,167 91,167
2,708,843 2,708,843
5,097,574 5,007,484
2,178,239 2,178,239
91,167 91,167
2,708,843 2,708,843
4,978,249 4,978,249

The nghts attaching to those shares a~ they apply to dividends, redemption, caputal and votng ate a, follows

a) Right to dividend

Preference shares
Prefirence shares do not carry the nght to participate 1n dividends

Ordinary <hares

Any dividends are payable 1o holders of ordinary and "A" ordinary shates For the purposes of dmdends, ordinary and "A"

ordinary shares rank as one class with each other

b) Redemption

The company 1 authomsed to redeem preference shares at the optiop of the Company, provided that the maximum number of
<hares to be acquired 1 270,884,344 The price to be pad for such a shate 1 the nomunal value of such shares

c) Capital

On a retumn of awets on bquidation ot otherwise (except on a redemption of shares or purchase of a company of 1ts own shares)

the assets payable to shareholders shall be used to

1) pay the holder of preference shares 1 pence per share

1) pay the balance to the holders of the ordinary shares and the "A" ordinary shares a5 if they were all shates of the same class

and denonunated 1n the same amount and proportion to the number of such <hares held

d) Voting nghts

Holders of ordinary, "A" ordinary and preference shares each have the nght to recetve notice of, attend and vote at any general
meeting Each holdet has one vote on a show of hands, or on a poll one vote for each share held which i credited as fully pad up
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Winewotld London plc
Notes to the Financial Statements for the year ended 31 July 2009 (Continued)

Share premium account

At 1 Aogust 2008

Capital reorgansation

fssuc of prefercace shares
Elimination of profit & loss deficit

A1 31 July 2009

Revaluation reserve

At 1 August 2008
Surplus on rev duanon of fixed asscts
1 ransfer to profit and loss account

At 31 July 2009

Profit and loss account

At 1 August 2008

Result for the year

1 ransfer from revatuabion reserve

Capital reorganisation

Flimination of profit & loss deficit agamnst share premmum
I'imimnation of profit & loss deficit agaest share capital

At 31 July 2009

Reconcihianon of movements in sharecholders' funds

Revult for the year

Issue of "A" ordinary sharces of 1p each
Capttal rcorganisation

Return of surplus to members

Net increase/ (decreasc) 1 shareholders' funds
Openting sharcholders' funds

Closing shareholders' funds

Group and Company
2009 2008
£ £
- 13,616,081
- (2,708,843)
- (10,907,238}

Group and Company

2009 2008
£ £
4,171,841 4,253,620
. - \
(81,779) (81,779) |
4,090,062 4,171,841
Group Company
2009 2008 2009 2008
£ £ £ £
426,521 (21,875,114} 150,538 (22,029,854)
1,161,216 1,286,110 1,127,412 1,164,867
81,779 81,779 81,779 81,779
- 10,907,238 - 10,907,238
- 10,026,508 - 10,026,508
1,669,516 426,521 1,359,729 150,538 ‘
Group Company
2009 2008 2009 2008
£ £ £ £
1,161,216 1,286,110 1,127 412 1,164,867
- 35,000 - 35,000
- (4.875,918) - (4,875,918)
1,161,216 (3,554,808) 1,127,412 (3,676,051)
9,576,611 13,131,419 9,300,628 12,976,679
10,428,040 9,300,628

10,737,827 9,576,611

—_—
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Winewotld London plc

Notes to the financial statements for the year ended 31 July 2009 (Continued)

Transactions with directors and related party transactions

1 histledown Investments Lamted

[ histledown Investments Limited, a leasing company owned by Alexander Anderson - the Nen Exceutve Chairman, provided
finance by way of leases to the company dunng the year on commercal terms standard to finanice companies

Dunng the year the following transactions took place with Thistledown [nvestments Limited
Plant and machinery lcastng
Consultancy
T.oan mtceest and fecs

Total transactions
At the year end there werc amounts outstanding to Lhistledown Investments Limuted of
Debtors

Other debtors
Pecpayments and accrued mcome

Creditors amounts falling due within once year
Accruals and deforred income

All these. transactions were undertaken at arms length

Leybournc Securntics Limited

Roger Wood, a non cxecutve director, 1 a director of Leybourne Secunties | imited

Dunng the year the following transacuons took place with Leybourne Secunties Larnited

Consultancy

At the year end there werc amounts outstanding to Leybourne Secuniies Limuted of
Creditors amounts falhng duc within one year

Accruals and deferred mecome

Al these transactions were undertaken at arms length

2009 2008
£ £

132 -
53,156 58,800
{8,500 (36,030)
44,788 22770

- 800,000

; 36,030

- 836,030

8,866 10,985

2009 2008
£ £

21,000 20,000
1,750 1,667
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Wineworld London plc
Notes to the financial statements for the year ended 31 July 2009 (Continued)

Transactions with directors and related party transactions

G RT Holdings Lumited and G R T Farmung & Financial Pty Lumuted

Aichael Loubser, 2 non executive director, 1 a director of G R T Holdings Lamuted and G R T Farmung & Financial Pty Limited
2009 2008

£ £

Dunng the year the following transactions took place with G R T Holdings Limsted and G R T Farming & Fancial Pry
Limited

Cont of sales - 5716
Comultancy 21,000 20,000
Total transacttons 21,000 25,716

At the year end there were amounts outstanding t0 G R'T Holdings Limited and G R T Farmung & Financial Pty Limited of

2009 2008
£ £
Creditors amounts falling due within one year
Accruals and deferred income 1,750 6,667

All these transactions were undertaken at arms length

Vinum Restaurant Company Lumuted and The Brew Wharf Company Linured

During the year the company traded with both Vinum Restaurant Company Limited and The Brew Wharf Company Limuted,
companes 1n which Wineworld London ple 15 a shareholder

Durning the year the following transactions were made to/ {from)

2009 2008 2009 2008
£ £ £ £
The Brew Wharf Vinum Restaurant
Company Limuted Company Lumited
Rent recetved - 135,906 379,866 251,698
Uulity recharges - 19,516 117,000 84,621
Purchases - (33,135) 203712)  (148,067)
Total transactions - 122,287 293,154 188,252
The year end balances mclude the following amounts due from
The Brew Wharf Vinum Restaurant
Company Linuted Company Limted
Debtors
Trade debtors - 29,246 26,824 28,399

All these transactions were undertaken at arms length
Pension commitments
The company makes contntbuttons to a defined contubution scheme, the assets of the scheme bewng held sepatately from the

assets of the Company The pension cost charge represents contmbutions payable to the scheme and amounted to (2,748 (2008
£5,275) At the year end £233 was outstanding 1n respect of pension contributions (2008 Nt
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o g Wineworld London plc
Notes to the financial statements for the year ended 31 July 2009 (Continued)

22 Reconcihation of operating profit to net cash inflow from operating acuvities

Operaung profit
Share of assoctate operaung profit
Depreciauon -

Owned tangible assers

Assets held under finance leases
Decrease/{increase) 1n stock
Decrease in debtors
Increase 1n creditors

Net cash inflow from operating acuvities

23  Reconcihation of net cash flow to the movement 1n net debt

Increase 1n cash in the year
Cash outflow from decrease in debt and lease financing

Change in net debt resulung from cash flows
Net debt at 1 August 2008

Net debt at 31 July 2009

24  Analysis of changes 1n net debt

Cash 1n hand
Debt due within one year
Debt due after one year

25 Ulumate patent company and controlling party

In the oprion of the directors, there 15 no individual controlhing party

2009 2008
£ £
1,305,006 1,378,221
(168,668) (170,631)
694,404 694,393
17,037 17,037
37,156 (22,459
1,011,890 327,721
{302,026) (564,179)
2,594,799 1,660,103
2009 2008
£ £
785,873 68,565
1,800,000 {3,575,000)
2,585,873 (3,506,435}
(3,500,251) 6,184
(914378)  (3,500,251)
Atl A3l
August 2008 Cash flow July 2009
£ £ £
299,749 785,873 1,085,622
(800,000) 0 {800,000}
(3,000,000) 1,800,000 (1,200,000
2,585,873 (914,378)

(3,500,251)
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