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Spicecourse Limited (Registered number: 03135667)

Balance Sheet

31 Ma! 2019
31.5.19 31518
Notes £ £ £ £

FIXED ASSETS
Tangible assets 3 1,215 1,432
Investment property 4 402,500 425,261

403,715 426,693
CURRENT ASSETS
Cash at bank 993 3,451
CREDITORS
Amounts falling due within one year 5 44 273 34,125
NET CURRENT LIABILITIES {43,280} (30,674}
TOTAL ASSETS LESS CURRENT
LIABILITIES 360,435 396,019
CREDITORS
Amounts falling due after more than one
year 6 {326,343) {326,854)
PROVISIONS FOR LIABILITIES {4.940} (5,174}
NET ASSETS 29,152 63,991
CAPITAL AND RESERVES
Called up share capital 100 100
Fair value reserve 7 13,200 35,961
Retained earnings 15,852 27,930
SHAREHOLDERS' FUNDS 29,152 63,291

The company is enlitled to exemption from audit under Section 477 of the Companies Acl 2008 for the year ended 31 May 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2019 in

accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2008 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 20086, the Income Statement has not been delivered.

The financial statements were approved by the director on 13 February 2020 and were signed by:

J G Moore - Director

The notes form part of these financial statements

Page 2



Spicecourse Limited (Registered number: 03135667)

Notes to the Financial Statements
for the Year Ended 31 May 2019

STATUTORY INFORMATION

Spicecourse Limited is a private company, limited by shares |, registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as
modified by the revaluation of certain assets.

Turnover
Turnover represents rents received.

Tangible fixed assets
Depreciation is based on historic cost or valuation, less the estimated residual value and the estimated
economic life of the asset concerned. Freehold land & buildings held for investment are not depreciated.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 June 2018
and 31 May 2019 15,829
DEPRECIATION
At 1 June 2018 14,397
Charge for year 217
At 31 May 2019 14,614
NET BOOK VALUE
At 31 May 2019 1,215
At 31 May 2018 1,432
INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 June 2018 425,261
Revaluations (22,761}
At 31 May 2019 402,500
NET BOOK VALUE
At 31 May 2019 402,500
At 31 May 2018 425 261
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Spicecourse Limited (Registered number: 03135667)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2019

INVESTMENT PROPERTY - continued

Fair value at 31 May 2019 is represented by:

£
Valuation in 2018 425,261
Valuation in 2019 {22,761}
402,500
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31519 31518
£ £
Other creditors 44 273 34,125
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31519 31518
£ £
Bank loans 326,343 326,854
RESERVES
Fair
value
reserve
£
At 1 June 2018 35,961
Revaluation reserve (22,761}
At 31 May 2019 13,200

ULTIMATE CONTROLLING PARTY

By virtue of the share ownership split of the company, it is the opinion of the directors that there is no ultimate
controlling party.
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