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EXPRESS DAIRY COMPANY LIMITED

e V2T M VU VS,

,/,5:“{ 8 - . ) V " e S
DIREGCTORS' REPORT . '
" ::: ) ) !'A
DIRECTORS % ’ o T e
J. TRAVERS CLARKE (CHAIRMAN) .~ e
r F. K, AIREY - B ow S
E D..J. DICKINSON o, S S
7. W. EVANS i S T
A. R. GOOD | o
. 8. G. GRINSTEAD - e i

4 .. J. W. HODGES N T A~

M. JOSEPH , L 3
C. P. LAMONT = | Co T ST B
. T, J. REDMAN ; . ) S T S
£. K. ROBARTS . B .
E. ¥, SHARP oo - IR IR B
. “I R ) [ . . . A ‘.l v ’; , }_"f.‘,
A 3 o e | D N i
1.0 The dncctow have ples sure in submitting theixr report tog ~t1‘!\‘?r }l i
with Lhe aurln,ted account‘s £o1 "the 52 weaeks, enued 28th Septewmben, 1974, ‘\ 3 T
‘ Ch . W
- 2 v - The company is the hblding company for a number of l} A
subsidiax ies which together form the Ekpress Dairy Group. The group is i
ongagegl in the processing and distribution of milk and milk productxa . ‘E ‘ f
‘ i
3, " The profit for the year to '_‘Z8I;h Septembeowr, 1 ,;74, amounts to ';] v7

5,406, 315, and, after deducting extraoydinary items of £24,873, leaves ‘ i
the sum. of £5, 381, 442 available for distribution. The directors, having paid
interim dividends of £7, 878, recommend the paymont of a final dividend of l ; :
£2,090, 389 leaving £3,283, 175 to be carvied forward, ’ . | L %
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4. Dotails of dircctors’ interests (as defined by. the. Gomuames Act,
- 1967) in the securities of Grand Metrepolitan Limited are set oui below : )
28th September, 1974 ___29th September, 1973 | s
Oy é‘linary ]O% Convertible ) Orclinaiy : 10% Convertible ‘.
Shares of : Unsecured Shares of o - - Unsecured : _
50p each: anu Stock 1991/96 50p each: lban Stock 1991/95% j
F. K. AIREY 76 - 6 e
D. J. DICKINSON 1,338 205 1,338 205 '
I, W. BVANS 100 . - - -
J. W. HODGES - T e
C. P, LAMONT ) 3, 046 . - 828 3, 046 828
J, J. REDMAN - 1,952 ' 364 . 1,952 364
B, K, ROBARTS 5,429 | l 515 . 5,429 1,515

‘"; ‘ Holdings of ox'dinaly sha.:res include holdmgs of ”B“ o dmarv
¢{hares which were redesignat~d as ordinary shares on the 3rd Qctober, 1973

A J. TRAVERS CLARKE, A, R, GOOD, S G C‘rRINSTEAD %

M .TC‘SI‘PII and B, II. SIHARP are all directors of the ultiraate holdiag c-ompan;,
Grand Metropolitan Limited, and details of their interests are entered in i
the registers maintained by that company.

)
BN

5, - The auditors, Messrs, Thomson McLintock & Co. )
Chartered Accountants, have expressed their willingness to continue in
office in accordance with section 159 of the Cornpanies Act, 1948,

By Order of the Board

D, J, DICKINSON

Secretary ,

Tth February, 1975

B
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EXPRESS DAIRY COMPANY: LIMITED

)
‘f"\‘ _ AUDITORS' REPORT
7 -~ .

=
L

X LONDON 'fth Februa*'"y, 1975 We have audited the books and records of‘

@ )n\

‘Express Da:.ry Company Limited f‘or the 52 weeks ended 28th Sentember, 1974.

) . };'!i...' > '\

! Taon -
Thomson McLintoeck & Co.

' : Charsered Accountants.

P B

B c ~
.
, ( ) -
s

o

7

)
g



St wa_‘fx:?;-\ﬂp;m:‘mu, A T

e e

2T X

e

e R LT

e g Pt ey e o (SN S S

et L

:*;:-‘*ui-:a:::.; g’: .

2
N
oo K
'+
‘\
Y
-
" 1973
S £ )
e

4,759,026

o 806,425, -

5,565, 449

5,568, 19
287,980

L
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£ ———————

5,753,429

5(77,261)
(3,500, 611 3y
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EXPRESS DATRY COMPANY LIMITED

?ROFIT AND LGSS ACCOUNT ”;‘it:

NP

for the 52 weeks ended 28th September, 1974 N

Profit before taxation - e

Group relief .

Taxat1on

“Under provisnou in prior years \_:

Profit after’ taiatiqn
o . 7

‘Bitraoraifary items e v

:
s

Trsnsfer to General Reserve

Di%idends paid orsproposed )

N

*Unappropriated profit

Va Y /
[

//%
The attached notes form part of

! ,hese accounts.

~\/’

,/“ s T
;

o
Tt

5,406,893

5,406,315
- (24,873)

" 5,381 M2

o~

(2,098,267)

- £3,283,175

|—— ===

U em)




19715

55,063,993'
45,102
1,05, 674

| 55,214,709

35,962
£ w060

40,022

; (2,513{000)

| (8,425,138).

et o Yon s

(7,895,452

-

=(7,895,452)
£.36 %Y, 141

R

ey o

15,139,256
;ﬁ-" 21,794,885

! £35 934,141

b A e

t

i
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o
e
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r
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) L AE58T

‘,j“""(;“w.l 200) | .

(8,7385;116)

T . . ’ )

' . . Y .
EXPRESS DALReS COMPANY LIMITED

;- " DALANCE SEEET /

i

INVESTMENTS, at cost

Debtors
Due from group bank acoounb
‘ Cash .

cuﬁBEﬁ'i' LIARILITUES . -
Creditors T
" Due to group bank accoun+

- (urrent  taxation
T Propose& dividend, "BYOSS

: RN B
. N o N . o
. T
1 . : . ot
e i - :

NET CURHENT ASSETS
INIER-GROUP INDDEIEDMESS

Holding compeny
‘Fellow subsidiuples

NET ASSETS '
Represented by:-
SHARE 'CAPITA%

RESERVSS

Note

“as _at 28th.September, 1974,

THIS IS THE COPY REFERRED TO m THE |
ANNEXED CI:RTIFICA‘I‘E “B" .

1

Subsidiary cimpanies .
Associated <ompanies e
Quoted

- CURRENT ASSETS ,,:f’

s

o

v
(.

10

52,887,028
80,102 -
3,255,745 .

u'ii1751985
5:885: 610
k, 061 .

‘ 56,222, 871

" 5 06*,556;;ff§

mm——r ¥ ——
i

!(5,544,485)i~‘

L (3664) .
(2 090,389)

- (?J 1{'.583 538 ) /

(16,283,019)

' £38,566,970

The attached noLcs Fform part of these accounts

W. HODGES

Oooovvtot'ﬁtlatl-clol

K, AIRE

LEC R

Q

Feksarnrgen

.l-ll.oto‘l.n‘n J-IODIOQ)DOUOQI

)
)
)
)
}

(16,283,019)

Emmmeesy

15,139,256 °

23,427, 7Ll
£58,566,970

Soples s

Diractors

(1.)72 8g2)
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Twelve directors (1973 - fifteen) walved their rights to rebelve fees
totalling &,100 (1973 - £4,100).
Pre Tollowing emoluments have been charged in the accounts of qubqldiary
companies:
£ &
120,832 114,867
2,432 2,515

4

Other emoluments
Pensions & former directors

Page 1,

EXPRESS DAIRY COMDANY LIMITED ?
B : .
s , B
, NOTES TO THE ACCOUNIS . = . '
28th September, 1974; 0 |
o | ' | e
ACCOUNTING PATICIES .
Rates of uxehange ¢ . )
Oveseas, currencies are converted into sterling at the mdrket rates_‘
.xuling at the year end , . . /é S
' PROFIT BEI"ORI: Gaxarion - ’ L
_‘/4Pr?§;t before taxation is after taking account of: » S l I o
:;,—ﬂ'r‘ By . : ‘-f o ¥ - . ' . ) ‘ ) 1974 - ~.1973 B
R "'{’:IJ o T v 7 = . S < :
Auditors' remuneration SRR T - ftp»' | 1,264
Notlonal interes? payable . B ' s w28, 040
B Interesb payable on short term loana . L 3,8;1 %*a- 286"
: Intevedt receivablé R (l 920)" (130,726)"t
Interest bayable, Jo nolding company . 319,32& 20
Interest payable B fellow subsidiary companies 3,229,531 ‘ 669*180 ¥
Inmerest receivable from fellow subsidlary C oy
“companies ‘ (77:090) . (35 993) o
- Dividends from subsidiary companies -~ . (8,550,272) (5,598,570)" .
. Income fronm associated companies . CT(4,875) L (B.e50)
~ Inecome from quoted 1nvestments . . (6,948) - (6,618)
DIRECIORS" EMOLUVENTS | L o
Directors emolumentm, excluding pension contributions, were distributed
. a8 follas: " : - .
) . Co 1974 . 1973 ‘
: Chairman f B { ’£1+,225 .
§ £1
Highest paid director = y ( Q’égl £18,213
Other directors: ff/ o '
Nil ‘ 3 4
&L - £2,500 ‘ T A
£2,501 - £5,000 L el
£D; 001 - £7, 500 - .2
£7,501 - £10,000 3 2
£10,001 .- £12,500 3 1
£12, 501 - 5:15" 000 - l
£15,001 - £17,500 1 -
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pyPRESS DAIRY COMPANY LIMITED

&

i

NOTES ‘PO THE ACCOUNTS

AS AT 307TH SEPTEMBER. 1970

28th Sept

7/

Y

EXTRAORDINARY ITEMS

Ao
i

Loss on exchange (profit 1973)

LPERD T et b T e e
N "

L e
© Cost &F Pruyes

T T T

Due to subsidiaries

5  SUBSIDIARY. COMPANIES

’

Due £rem ibsidiaries

The bripcipalfsugsidiary compaﬁigsfwére;J
T : X " s

o

:Bladen,Dairies Limited
Carbery Milk Produets Limited

Express Dairy Company (Aust.) Pty.
Timited .

. Express Dairy-Cbmbany Limited -

© Ireland.

Express Dalry Company (London ) Timited

‘Express Dalry Foods Iimited .
Express Dalry (Management ) Limited
Express Dalry (No~thern) Limited
Exprass Dairy Properbty Compeny Limited
Express Dairy (Western) Limited
Fromageries Lutin S.A.

Hammett's Dalries Limlted

Hawley's Bakeries Limlted

Independent Dallses Timited
Mapshall's Daird s Lltlteld

Northern Wholesais Dalries Limited
Primrose & Lon Dalries Limited |
HBeotiish Farmers Dalry Company Limited
Sloan's Dairies Limited :
mavistock Services Timited

Vipginia Milk Products Limitzd

Woodhouse Hume Limited
(a) - relates

In the opinion ¢~

the aszsets of +the subsidiary companies is not 1

ember, 1974.

g7k w973
-8 .8 ;‘-,
24,875 (187,980) ¢
igTh 197
31,823,515 31,867,747
.61,928,921 *%622952 :
‘ 9:0 1,967 15 1019 ’
é__?_—-':.m,j—_i’:—gai QR =-CA P e

/\)

Country of

53,063,925 "

Proportica of

registration or equity capital

incorporation owned
England 100% (a)
Republic of :
" Ireland 80% (a)
Australia- , loo%
Republic of R
Ireland 10025
England 100%
Engl.and 1005
England . 100%
England - 100% .
Engiand 100%
England 100%
Frarice 755
England 100%
England 100%
England 100%
England 100%
Scotland 100% (a)
England L1007
Scotland \ 2004 (a}
Scotland 100%
Englond . 1005
Republic of
Ireland 100% (a)
England 1004

to the 'A' non-vuting equity capital,

the dirvectors of the ocompany, the aggregate value of
ess than the agpgregate

of the amounts at which those assets are stated in the balance sheet.
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98th September, 1974

,..§'MIRY COMPANY LIMITED

Y

| _ o . NOTES T¢ fHE _ACCOUNTS , o .
2 : : . ' ' SR o

B

“3(eontd) ¥ N
SN 4 : \ - :

" Group accounts are not submitted as the ‘company is a wholly owned subsidiaxy - ;.

. of another body coxporate incorporated;in Great Britain and ig exeémpt undex B

150 {2) Companies Act 1948, - , N

.\

b ASSOCIATED COMPANLES LT
> = i o ) ) . o
Country of registration

r./

: Proportiohﬂof TA' non-
voting, eq&ity~capital‘owned

o T

7fﬂame of Company

2 ).»ﬁaz.?w_ﬂ-.g—.f,-.‘:;‘ﬂ it

S ‘or incorporation i
. o 77 i
./ Eden Vale (Ireland) : : S ) - o <
Limited . Republic of Ireland 50% 0 . ,
. EMBU Limited . England i 33.1/3% P
: e B

Tiicome £rom associated companies relates to distributed profits only. The
ted -companies is '

'company‘é share of the underlying agsets of the assoca
- dealt with in the group accounts of Grand Metropolitan Limited.

QUOTED_INVESTMENTS

“n * ;
i

g e .
o D ae e

g A i
W’ﬁ"‘*w—:-qz:w e

the investmerits at o8th Séptember, 1974, was £3,255,7%5

R S

. The market wvalue of
i (1875 - £27h;702), In view cf the current uncertainty about. the long-term N
; trend of share prices a, provision to write these dowm to mid: market prices "
g at 28th Sepbtembery ig7h, has been charged to reserve. . !
i . . . . A
I8 OROUP BAIY: ACCOUNT ‘ o
he company is parvy with Grand Metropolitan Timited, to a Joint bank. , i
_ account called the "Express (GuH) Group Account”. T ” !
9 SHARE CAPITAL ) S . T
B ‘ ; . - 1975 iy
3 Units o Issued and Issued aqd ¥
! of- Autnorised converied gonverted K
i . into stock into stock e
% ’ & , & & R
I L , - : H
: 7% cwmlative prefevence shares £1.00 100, 000 100, 000 100,000 :
i 74 AT cumlative prefevencs _ . . : S
~ shares £1..00 1,000,000 902, 601 902,501
{ 6 cumulative prefersnce SNAres £1.00 200,000 200, 000, 200,000
: &5 'AY eumulative preference '
; shares : ' £1..00 550,000 507,110 - 507,110
{{  ordinary sheres . 25D 202,000 200,000 200,000 b
- By 13,450,000 13,229,545 13:225,545 T

———

1At Ordinary shares
£1.5, 500,060 £15,139,255 £15,159:255

oy

e holdars of all the prelfersnod and 'A' ordinary stocks in issue hive §
B.  waived their rights Lo recalve dividends in respect of the yeor ended :
F ofth Heplember, 1974, 1

e .
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) LARY, COMPARY LIMITED

RESERVES

At 29th‘September,j1973

"_,Movements.
Loss on revaluatlon of
Quoted Investments '

Profit for the period

At 28th September, 1974 -

. . /r’;' L
NOTES TO THE ACCOUNTS

-
P
N

SN e
21" CONTINGENT LIABILITIES

-GuaxanLees in res
.. debentures of subsidiary companies

Guarantees of overdraft facilities

granted to

Subsidiary companxes
Dairy trade federation

. ULTIWLTE HOLDING COMPANY

The company's
" is lncorporated in Engla

ultlmate holdlng company is Grand
nd.

Share . -
Premium General -

771,500 £8,49G;253

(1,650,346)

28t Septeber, 1974

s

Balance
of Profits

| £12,533,132

3,283,175

o

U o fen iy
(—H‘_}. 3‘:6‘?(,)\,:’))46)
© 03,283,175

£771,500 £6,839,907

£15,816,307

)" £23,427,700 T

N

)

L

pect of unredeemed

.
. h-n‘t?,
.,p «

2,577,244

873,018

50,000

A\

2,730,248

i

RN

461,176
50,000

Moo

Metropolitan Limited, which

S kg mm s e

:
N
]
1
Y
i

A
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FOTTE

8 AS AT 30TYU SEPTEMEER, 1970,
;
j

. jyDING SUBSIDIARIES .

Registered’and. . Proportion of ecluif.y
operating in capital held
(100% unless shown -
- oi;’glerwise)

;“*' Seottish Farmers Dairy Co. Lid.

f .
: . . ;;?}-?\\-.\ .
~Express Dairy Group SN
Atex Cleaning Ltd. " . England 5%
o Carbery Milk Products Lid. .~ Republic of Ireland O 80% ()
i East Kilbride Dairy Farmers litd Scotland (a)
T Express Dairy (Caterers) Lud. N England
;j:"i" = Dxpress Dairy Co. (London) Ltd. u
b Bxpress Daivy Co. Ltd, . - Xapublic of Ireland
“ Bxpress Dairy Co. (Aust) Pty lid. .~ Australia
Ixpress Dairy Foods Ltd. ! England
JExpress Dairy (M anagement) LLd.’ o
% Express Dairy (Northern) Lic.. u ‘

4 & Express Dairy Property Co. Itd... "o .

"} ./ Espress Dairy Co. (Scotland) Ltd. °  Scotland o (b)
“Bxpress Dairy (Western) Ltd. . England . ‘
 Fromageries Lutin S.A. France 75%

Hammett's Dairies Ltd. . . “Bnglond

; Hawleys Bakeries Ltd. ’ e

' Independent Dairies Ltd. It
Gemmell's Dairies Ltd. Scotland . (b)
7., Lewis Ltd. England
Marshall's Dairies Ltd. ‘ "
North Devon (South ’Molt(m) Eqgs Ltd. o

; Primrose & Len Dairies Ltd. "

!E Sloans Dairies btd. Scotland :-

§ Somerset Dairies Ltd. England.

‘ Spiers & Pond Lid. "

[ Spen Valley Daivy Co. Ltd. "

: Swiss Milk Products Lid. !

f. Tavistock Sovvices Co. Lid. n

\ Virginia Milk Products fud. Republic of Treland. (1)

i Woodhouse Hume Ltd. England

!

: Inderendont Daliies Limited Sub=Group_{hl

r Iladen Dairies Lid. England

\@i independent Mille Suppiies Lid. "
AP Northern Wholesale Dairies Lid. Sco'lc'lancl
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i
! NONIRADING SUBSIDIANIES 4
: Fxpress Dairy Grour R
5 o : iy o o
) 111 L /jj/ A[:lo l:-‘?ﬂil'ies Lid. ) . Eugland i . ‘ - (" .
‘}f Allied Daivies Lid. s . Mk
£ Avitioyer Creameries Lid. ; o e R 1
', . James Aitken (Paisley) Ltd..  Scottand’ .. = vl
Ashfield Farm Dairies Itd, England ERSE I
Chatsworth Dairy Co. Ltd. i P U UkeE
f; Chigken ‘Inns- (London) Ltd'..;,/ Lo o i -
1 ‘ Crawfords Dairies Ltd., - ! Scotland
, Dairy Farmers Milk Supply Ltd England, -~ i '
; T.E, Davies Itd. - wo LRl P
o Eden Vale Lid.. : et : ,j
1 S Eden Vale (Production) Ltd. l’lepublic' of Ireland , ﬁ "
K Express Dairy (BEggs) Ltd., England ) '“E .
é\ , Express Dairy firoup Services Ltd " ' }{3 :
i Bxpress Dairy (Manufacturing) * " Mg
. Express Milk Products Ltd. i " %i
B.D. Pengion Trust Lid. o ,1!‘
Express Dairy (Export) Lid. - %{i
7 Express Sell-Service Stores Ltd. " )@;
Express Supermarkets Ltd., . " ‘é‘;
Fields Dai;ii?esf‘Ltc']; R A v : e
Grifsins Daivies Ltde | o () I
Hornby & Clatke (Dairy Farmers) - o i
Lid. \ AR (1) 1
Independent Wholesale Daifies Ltd " 4 (b)

William Horner Creameries Ltd. England
Lanyons Dairies Limited. "

i e T .
e e T

A

.
4
.-
.

George Lowis (Cheese Facibrs) Ltd" i
Mayvale finance Co. Ltd.  ° " ’ i
Newbury Creamery Lid. " ' (b) 0
North Devon Dairizs Ltd. g | N
. Packing Case & Timber Co.Ltd. n 2
FE Processed Milk Supplies Ltd. " (1) ‘ s ¥
¥ 1,. Thomson Ltd. ' " ' %ﬂ,ﬁ;
Towers Creameries Ltd, " (b) W
Towers Holdings Ltd. " ;,1 :
Puxford & Tebbutt Lid. " k-
Wickens Dairies Ltd. " (b) %E
Alfrad Wide & Co. Ltd. " ?!:
wirral Milk Supplies Ttd. " i
Yogiruit Ltd. . " r‘
vorkshire Bcowwmic Laundries tid. " }
Independent Dairies Ttd. — Sub-Oroup (b) ".}.
j) Chessington Dairies Ltd. England ,E
Chorley Wood Dajries Ltd. " 3
¥, Clark (11ainault) Lid. " {:
Trapers Dairies (E\’ooc!fm'd)LtG, " !l.
7. Evans Dairies (Loncon) Ltd. " ;
Bxpress Daivy Comeany (Scouand) i
Tad. Seotland B
atrten Sreal Dairies Did. . Enrﬂland eﬁ
N e :
Wk



TN
g

RN TR,

Metropoliton Dairies Ltd. /England - Ty,
Minsterlay Crleameries Lid. B 07
'C. Moen F.. Sons Ltd, w oL y
E.W. Morgan & Sons Lid. "' - T
MOI‘gdm Dairies (I\mg bur‘y) Ltd w9 :
\ 1
~ & cc“*tand = Ty -
Palace Daivies (Battersea) Lid. Lng]and e e
Pocock & Rayner Lm, oo I S
Reliance Haulage uontrdctor.s Litd B
John Ryle Ltd. . & "5 o Yo L
Rickmansworth Dairies’ Ltd, . | .
Robinsong Dairiés Ltd. o
Scottish Farmers Dalry Co.
(Bakerles) Tad, 0. - .. Scotland
Scott;sh l'armers I}airy Co. Ltd. " °
Sc,ven Kings Dajiies Ltd.’ England .
SouLh IIurrow Dairies Ind. " ,
United Dairies (Scotlang) Ltd.  Scotland
RObGlL M. Wlsharl. Ltd. . "
" Mayvale Finance Ltd. - SLIb«GI Qup (b) Y
Bradford I‘f[odel-'.["fl.lll{ Co. Ltd. England &
Deva Dairies Ltd. : A IS
Smigh's Hygenic Dairies Ltd. A . L
Spiers &: Pond (Catererv) Ltd. " '
A.l. Da1r1c—>s Ltd - Sub-Group (b)
A.1. Dairies (Potters Bar) Ltcl. B '
A.1. Dairies (‘ransport) Ltd. .
F.J. Hollier & Sons Ltd. B
Pearson & Son (Builders) Ltd. "
Radlett Dairy Co. Ltd. '\‘
Spiers & Pond Ltd. Sub—ﬁ roup (1)
The Brighton Grand Hotel Co. Lta. "
Express Hotels Lid. . o kN

Hammetts Dairios Ltd Sub-Group (b)
Eden Vale Food Froducts Ltd.
Gay's and Wheadons Dairies Ltd.
Marpool Dalry of Exmouth Ltd.

Park Street aud Slough Daivies Ltd "
Sidmouth Dairies Ltd.

Sloan's Dairies Ltd - Sub~Graup (b)

Scotlamd
nn

R & H Kennedy Ltd.
Slpan's Motors Lid.

lawlev!'s Bakeries Tid. - Sub-Group ()

. Pokeries (Midlands) Lide Fogiond

Hawley's
Hawley's Bakeries (Southern) .

Independent. Bakorioes Il "
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Bagt Kilbride Dairy Farmers Ltd. ~ Sub~Group (b) g S
August Creameries Ltd. Scotland = - . .

Carmeron Easton & Co. Ltd. S - .
Fenwick Farmers 142, M oL . !\J‘
‘the Glasgow Dairy C&. Ltd,. LA e S :
Hoods Dairy Products Ltd.> " o S
KilmaursDairy Farmers Lid. . :_‘_ff:;.!' Lo : ' N b L
Lochside Dairies Itd. = = - L A e F S0 L
Ross's Daivies T, ~ " e L i R
Torrance, Alexander, Fraser  ~ =~ Lo ST e L Sr N,
&Co. Ltd., ~ - -~ . " L -
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(a) Prefefence Shares also in.issue 100% held. - : RIT 4
(b) Shares held by a //,{SUbsidi‘ary.’ J;
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| Sanberry Inve stments Ltd., .~ .7 o o«
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[ Sanberry (Malta,Ltde™ =~ 1 T ;
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The Gordon. Hotels i o . o i
Bon Viveur Ltd. el '
Goq a'Or Restaurant Co., Ltd. . .
. The Monte Caxlo Hotcl‘Co. itd. “ S '
Grand Metropolitan Hotels (Scotla,nd) Lid. / ‘
More's Hotel Ltd. v
Pa.stoma Lid. . P
 8t, James, G'op.rt Hotel Titd. S , ;;'
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‘l“raeer Anf'bacher Ltd - filli‘ff ‘ o
~Henry Ansbacher & Co. Ltd. o ,' - S \\ :
" Robeért Fraser & Partners Ltd: C T
Robext I‘raser &r P'erers (Fma‘xce 1935) Ltd RN N \}
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Bristol'& West Hotals Lad. e N T
- Hartgreei“Ltd., * ?} {/ T L il

' Ledgéford Ltd. = . I TR A N PV
-Ligdgeford Investments Ltd R IO ’ \ o

-~ Liedgeford Securities Tied, . oo

- The Lord Leycester: I-Iotc,l Ltd \ RN
“ Maintshead Property Gos Tid, " o
Norfolk Hotel (Kensington) Ltcl V
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The York Housc Hotel (Bath) Ltd

Angel Hotel (Cluppcnham) Lid.

Beaufort Inns Lid. ,

Lathain Estates Ltd C ' . 7
Max Joseph Estates Litd. ' : ! )
‘Kilpurn Estates Litd. L T

¢ Anewave Investments Lid. : :

: ' Lion Taverns Ltd,
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Lion Taverns (Islington) Tid. ;

fw Pakenham Arms Lid.

. DIRECTORSHIPS OF PARTLY-OWNED COMPANIES
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The Gordon Flotels Ltd. }

Bon Viveur Ltd. ‘ ‘
Coq d'Or Restaurant Co. Ltd, : |
The Monte C..rlo Hotel Co. Litd.

Grand Metropolitan Hotels (Becotland) Lid.

More's Hotel Litels
Pastoria ITotel Lid.
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’Marlﬁorough M\otors St Albans Lid. - -
- . * L 5 . [ " .
. Vi c ' !
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Robarts Investments Ltd,
- EMBY Research & Service Go. Lid. ¢
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Luropean Hotel Corporwtmn (UK) Ltcl “
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Giltspur Ltd.
Giltspur Invcstment & F:L:na.no.,e Go. Ltd
Montrose Trust Litd. ' o
Giltspur. Property Heldings L'td
Grosvenor Induatrnl Se::w.ces Ltd. Rt
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The Gordon I—Ioto]s Litd, - \ . B
Pon Viveur Lul ) - ‘ . s
Coq.d'Or Restaurant Co. Lid. - * \ L
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'I‘he ‘Monte Carlo Hotc.,l Co, ..td ) N
| G % D
Grand Me’cropohtan IIotcls (Scotland) Ltd R i
Mozre's Hotel Ltd, . ‘ " ) oo
Pastoria Lid. ' o T Ca , i ) !
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St.’ James Cgurt Hotel Litd:

" g i 2y e e
—l —m o

" ¢

. Y N p
L i i 3
s b ,
1 . - :
10,4.75 : f"‘l ;
Ty P
¢ i \"ﬁ,‘l’\_ H
\m fon \
N
. L

»

'

d v



