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' STAMFORD PUBLICATIONS LIMITED* 2
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! 1. The name of the Company iy < TRADE SERvVIOE
PUBLICATIONS {STAMPORD) LINareD.” “

2. The registored office of the QCompany will be situate jn
England.

8. The objuels for wlich the Oompany is established are :—

(1) To earry on in the United Kingdom the business of
compiling, printing, publishing and distributing to con-
tributors, TUDSGEIbers end others price, and other
informution concerning manufactured products and to

o maintain services for the provision of amended and new
information.

(2) To earry on busincss as printers by any process, litho-
graphers, type founders, photographic printers, photo-
lthographic engravers, ctohers, linotype sctters and die
sinkers.

(3) To earzy un business a8 manufacturers of 2nd dealers in
paper of all kinds,

& ® (4) To carry on busings as book Dbinders, booksellers,
publishers and. design draughtsmen.

, {(5) To carry on the business of commission agents, factors,
general merchants and dealers in every deseription of
goods, wares and merchandise, exporters and importers,

-
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concessionnaires, general storekeepers, wholesale and
retall traders, carriers, warchouscmen, designers,
advertsing contractors or agents, or trustees, bhrokers,
or agrents, for any person cr couipany.

{6} To nndertake research work and to expend money 1
experimenting upon and testing aad in improving or
secking to improve and giving publicity %o and placing
upen the market any products vwhich the Company may
or Toay propese to manufacturce or distribute, or any
patents, inventions or mghts which the Comapany may
acquire or propose to acqure,

(7) To manufacture, refine, manipulate, purchase, sell,
export, import, deal in or let on hire all kinds of goods,
commodities, substances, appliances, machmery, plant,
tools and impleraents, and other artieles, chattels and
things which may be advantageous to the Company or
which any of the customers or other persons having
deahings with the Company may from time to time
require.

(8) To carry on any other business wihich mav seem to the
Company capable of beng conveniently carried on by
the Company in eonnection with any business which the
Company is authorised fo caxry on, or may seem to
the Company ecalenlated directly or indireetly to benefit
the Company, or fio cabanee the value of or vender
profitable any of the properties or righis of the Company.

{9) To purchase, take on lease or in exchange, hirve, renew,
or otherwise acquire and hold for any estate or ingerest,
and to leh or sub-let in whole or in park, any lands,
bmldings, machinery, easements, rights, privileges, plant,
stock-m-trade, business concerns, options, contracts
claims, choses mm action, and any real and personui
property of any kind and to erect, construet, lay down,
equip, enlarge, alter and maintain any bmildings, works
and machinery necessary or convenient icrthe Company’s
business.

(10) To apply for, obtain, purchase or otherwise acquire
any trade secrets, processes, inventions, trade marks,
copyiights, patterns, designsg, patents, heences and like
rights, which may scem eapable of being used for or i
eomnection with any of the purposes of the Company
or the acqmsifion of which may seem caleulated dwectly
or 1ndlirectly to benefit the Corapany, and to use, exercise
or develop the same and grant: Lieences in respect thereof.
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(11) To adaopt such means of nwking known the products of
the Company as miy secma expedient, and in particular
by advertising in the Press or otherwise, by circulars,
by purchase and exlnbition of works of st or interest,
by publication of hooks and periodicals, and by granhing
prizes, rewards and donalions.

{12) To cnier into any arrangements with any aubhorities,
national, municipal, loewd or othorwise, that may seem
conducive to the Company’s objecis or any of them,
and t; obtam from any sueh aunthomty any rights,
privileges and aoncessions which the Company may

“ thmk desuable and to corry out, exercite and comply
O . with any such arrangements, rights, privileges and
CUNCeSE10NS.

{13} o undertalke and exceuilc any trusts and 1o ach either
. by the Company or by any anthorised officer thereof ns
Trustee of any sceurities, propexty or fund of whatsoover
: nature and to keep in trust or i safe custody for any
| person or company any stocks, funds, bonds, shaics
or securities, and to under{ake, whether pratiwtously
or otherwise, any secretarial, advisory, fiduewwy or
management office or duties, and the offics of trustee,
nominee, treasurer, scerotary or registyar.

(14) To aecquire and earry on all oy suy part of the business
or property, and fo undertake any habilities of any
person or company posscesed of property suitable for

' any of thwe puwrposes of the Company, or ¢arvying on any
business which the Company is auithorised vo earry on.

. (15) To enter mio parinership or any joint-purse arrvange-
ment, or any arrangement for sharing profits, union
)] ©® of 1nterest, exchange of shaves, joint adventure ov
co-operation with any person or company carrying on,
engaged m or about o carry on ¢r engage o any
' buginess or transastion which the Gompany is aunthorised
to caxry on or engage in, or any business or transnction
capable of being condueted so as directly or indireetly
to bhunefit the Company, and to subsidise or otherwite
asgist any such person or company.

3 (16) Toacgnire and hald stncks, shares, dehentures, debenture
Q;ﬂ stocl, bonds, obligations or securities issued by any
company c'rrying on or intending to carry on any
business which the Company is authorised to carry on ox
: apable of being conducted so as directly or indivectly
I {0 benefit the Company.
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{17) To invest and deal with the moneys of the Company
not immediately required in or upon such nvestments
(other than shaxes in the Conspany) and in such manner
as may from time to time bo determined.

(18) To lend money to such persons, firros or compantes and
on guch terms as muy seem expedient.

(19) To give any guarantee in relation to the payment of
any dobentuyes, debenture stock, bonds, obligations or
secunties, and to guarantee the payment of interest
thereon or of dwvidends on any stock or shares of any
company, and generally to gusraites or becomne sureties
for the performance of any contracts or obligations of
any person, firm or company.

{20) To borrow or raise or scoure the payment of money,
or to secure the performance of any contracts or obliza-
tions of any person, firm or company, in such manner
as the Company shall think fil, and in parteular by
the issue of mortgages, debentures or debenfure slock,
perpetual or otherwise, charged upon all or any of the
properly of the Company, both present amd futurve,
including 165 uncalled capital, and o purchase, redeem
or pay off such securities.

(21) To issue and deposit any sccunties which the Company
has power to issue by way of mortgage to secure any
sum less {han the nominal emount of sneh securities,
and also by way of security for the performance of any
contracts or obligations of the Company.

(22) To draw, malke, accept, indorse, discount, excento and
1ssue mromissory notes, bills of exchonge and other
negotinble instraments, and to buy, sell and deal in
foreigm eurrencies.

(23) To grant pensions, allowances, gratuities and bonpuses
1o existing or former employees and officers (mncluding
Direetors) of the Company or of any company in which
the Company holds shares or of any predecesgor in
business of the Company, or to their dependants, and
to make payments towards imsurance for any such
purpose, uand to establish and support trusts, funds or
schemos  (whether contmbutory or non-contributory)
with s view 1o providing pensions for any such persons
or any other justitutions, trusts, funds, schemes, olubs
and conveniences caloulated to benefit any such persons.
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(24} To extablish and support, or to aid in the cstublishie. &
and support of, any schools apd ury cdueational, seientific,
literary, religious or chaiit-able ingtitutions, whether such
socictres bo congect2d with any trade enrcied on by the
Company or not, and any association, institution, club
or other establishment calenlated to advanee the interest
of the Company, and to make any donations, whether
charitable or otherwise, and either in cash or other
assets, und to subscribe or guarantee money for any
exhibifion, or for any public, general or useful object.

(256) To promote o1 nsswl in promoting any company or
componies for the purpose of acquirmg all or any of
the property, righfs and Labilities of the Company, or
for the purpose of currying on any busmess which the
Company 18 authorised Lo carry on, or for any other
purpoese which may seem directly or indireetly calgulatied
to benefit this Company.

(26) To amalgamate with any ofher company with objecis
all or auy of which are similar to the objeets of the
Company in any manner whaisoever (whether with or
without 2 liquidation of the Company).

(27) To toke such steps o1 prececdings and o make such
apphentions m or before Parvliament or in or before
any national, parochial, municipal or other authority
in any place in which the Company may have intercsts
for the purpese of furthering ithe interests of the Company
or for effeeting uny modifieation of the Cowmpany’s
congkitulion or for any other purpose which may secm
expedient, and to oppose any such sleps, proceedings
or applheations taken or made by any other company,
Srm o1 person which may be deemed likely directly or
indirectly o prejudice the Company’s interests.

(28} To procure the Company to he registered or recngmsed
in any comntry or place in any part of the world.

(29) To sell, lease oy otherwise dispose of the undertaling
ot all or any part of the assets of the Company for any
consideration wiueh may be thought fit,

{30) To compensnte for Joss of offlee any Directors or other
officers of the Compuny and to make payments to any
persons whose office, employment or dntics may be
terminabed by virtue of any transaetion m whch the
Company 18 engaged,

{31) To pay oub of the funds of the Company the rosts,
charges and expenses of and inadental to the {van hun
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and registoaiion of the Company, Eu-d LRY company
promoted by the Compiny, anct the issue of the eapital
of the Compavy and any snell other eompany and of and
incidental to the negctiations between the promoters
preliminary to the formation of the Company, and sisa
all costs, charges, dubies, impositions and expenses of
and intdental to the acqusition by the Company of
any properby or assets and of and incidental to the
accomplishment of all or any formalii.ic:s which the
Company may think necessary 0T Proper in Comnecy 7
with any of the matters alovesaid,

(32) To remunerate 40y persoin or COmMpany lor services

rendered or to bhe rendered in pladng or assisthwng fo
place or gmaraniceing the plhiang of eny of the ghares
in the Company’s capibal, or any debentures or other
seouriltes of the Company, or in or about the formation
or promotion of the-Company or the conduch of its
husiness.

(33) To pay for any property or rights aequired by, or for

any services 1endered to, the Company cither in cash
or fully or partly padd-up shares, with or without
preferred or deferred rights in respech of drvidend or
repayment of eantal or otherwise, or by any securifies
whirh the Company has power to issue, or by the grand
of any sights or options, or partly w one mode and
partly in another, and generally on such terms ag the
Company may desermne,

To aecept payment for any property or rights sold or
otherwise disposed of or dealt with by the Company,
or for any services rendered by the Company, either in
cagh, by instalments ov okherwise, or in fully or partly
paid-up shares of any company, with or without preferred
or deferred rights m respect of dividend or vepaymenst
of eapital or otherwise, or by means of o morbgage or
by debenfures or mortgage debentmwes or debenture
stock of any company, or by the grant of any rights or
options, or partly in one mode or partly in anotber, and
generally on such tering as the Company may determine.

{35) To histyibute among the members in specie any property

of the Company, or any proceeds of sale or digposal of
any property of the Company, bub se that no distribution
smountuyg to a reduction of capital be made cxoeph

with the sanction (if any) for the time being required
by law.
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{306) To do &ll or any of the above things in any part of
the world, and ewther as yrineipe.s, agents, irustces,
contractors or otherwise, and either alone or In
conjunction with others, and either by or through agents,
sub-contracsors, trustees or otherwise

(37) To do all such other things a~ ave 1ncidental or conducive
to the above objects or any o them.

And 1t is bercby derlored that the word “ compapy ” in this
clause shall {except where refermng to the Ceropany) be deered
to include any parimership or other body of persons, whether
incorporated or mot incorporated, and - -oether domiciled in Great
Britain or elsewhere, and the intention is that the objects specified in
each paragcraph of this claouse shall, excapt if at oll where otherwise
expressed, be i nowise linited or restricted by reference to or inference
from the torms of any ofher paragraph or the name of the Company,
or the order in which such objects are stated.

4, The lability of the members is limited. v e

6. The share capitel of the Company is £1,000, divaded into
2,000 shares of 10s. sacl.

98210
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WE, the several persons whose names and addresses aro subscribed,
are decirous of being formed into a Company in. pursuance of this
Memorandum of Assosiation, and we respectively agree to take tho
number of shares ip the capital of the Company set opposite car

respechive names,

Number of Shares
HAMES, nDDRESSES AND DESCRIPTIONS OF SUBSCRIBE1S takon by each
Subsoriber
/ %H.C‘UM Ko rxnfr
I, LYt edoiitt
|
Vglt-—r,c»-ﬁfvv @-—G
pm.ﬁf VQA’K:}V
12 e dAlad
’ @‘4
Conolin, Sowr.t,
Soleedir

Dated this  7¢ day of Jaar , 1066,
Witness to the above Signatures—

ﬁ\/wa
2 M’J%lﬂ
SHonilon, cewf
Sty
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The Companies Act, 1948

COMPANY LIMITED BY SHARES

° Artitles of ggociation

or

STAMFORD PUBLICATIONS LIMITED*

1. In {hese Articles :— : E\
“ The Act ® means the Compames Aol 1948,

& Part I?* means Part I of Table A in the Fyrst Schedule tp
the Act.

“ Paxt IT* means Part XX of the said Tuble A. f;‘

L
LR

2, The Company is a Private Company within the meaning of B

section 28 of the Act.

3. Theregulations contained in Parf I, including the regulations
contained in Part I ond incorporated in Yart 1T, shall apply to the
Company with exceptions, modifiealions and additions heveinaiter
contained.

4. The original enpital of the Company is £1,000, divided into
1,020 “# A" BShares of 10s. each and 980 * B ¥ Sharcs of 10s. cach
having ettached thereto the rights ond privileges and beine - bject
to the restrictions by these Articles imposed bub otherwise rupking in
all regpeots pari passu.

5. ‘Tha shares shall (subject to regulation 2 of Part IT and in the
case of new shares created on any increasc of capital subject to any
dircotion to tho contrary that may be giver by the Compeny in
General Meeting ot tho timo the eapital is incr2ased) be at the disposal
of tho Directors and they may allot, grant options over or otherwise
dispose of the same to such persons (including any Director) and on

am e - wm—
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such terms as they think fit, provided that no share nhall be issucd at o
disenupl, except as provided by seetion 57 of the Act. Subjﬂt-t. 50
any direction 1o the contrary that may be given by the resolution
saneliomng {he inerease of shure eapital, all new shares ghall, before
issue. De offered 1o the members holding shares of the same elass m
proportion, ag nearly as may be, to theit respective holdings of shares
in the Company. Bvery such offer shall comprise shares of all clugnes
for the tme Deing in issue and the number of sharcs of cach class
offered shall bear the same propoition Lo the total number of shares
oftered as the number of shares of that class then n 1ssne bears to
the tolal number of shares then in issue. The offer shall be made by
notice specifying the number of shares offered, and luniting & time
within which the offer, if nol accepted, will be deemed to be declined
and, after the expiration of that time, or on the recerpt of an intimation
from the person to whomn the offer & made that he declines to accept
the shares offered, the Directors may dispose of the same in such
manner as they think most bheneficial to ihe Company. The Directors
may hkewise »~» dispose of the new shares whick {(by rcason of the
ratin which the new shaies bear to shares held by persons entitled
to an offer of new shares) capnof, w the opmior of the Ihree. ors, be
convemently offexed under this Arvticle

G, {a} Regulabon 3 of Part 11 shall nol apply to the Company.
No person or member shall, save in accordance with parcgraph ()
hereof, be entifled to sell or transfer any share if any member holding
* A Shares or “ B * Shares is willing to purchase the same pursuant
to the provisions hereinafier contained.

(8} Any person or member (hercinafter ecalled * the proposing
transferor ) who desires to sell or tronsfor any share shall give notice
in writing (hereingfter deseribed as @ ** sale notiee ) to the Company
that he desies to sell the same, Bvery sale notice shall specify the
olass and denoting numbers of the shares which the proposing {rans-
feror desires o sell or transfer, und th» price at which he is prepared
to sell the same and shall constitute the Company the agent of the
propesing transferor for the sale of such sharves to any member of the
Company holding * A" Shares or “B " Shares (hereinafter called
* the purchasing member ) at the price 9o fxed or 4 the opiion of the
burchasing member at the fair vale to be fixed by the Auditow in
ascordance with sub-pwmgraph (6) hercof. No sale notice shall be
withdrawn except with the sanation of the Dire ctors, but the proposing
transferor mivy stipulaie in the sale notice that he is not willing to
sell & part only of the shares comprised therein. If the sale potice
containg such » stipulation then, unless the Company shall Lave duly
found a purchasing member in accordance with the provisions of
sub-paragraph (r} of this Article for all the shares comprised in the
sale notice and the purchase of all such shares shall be duly completed

¢
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then, notwithstanding auything heresn contamned the sale notie
shall be of no effect and the transferor shall not he bound to transier
any of the shares comprised therein.

(¢} So far as the transfer notice comprises any A" Shares,
then such shares shall be offered. in the first insianece to all membovs
holding ¢ A ** Shares and se that in the case of competition the shares
so offered shall bo sold to the holders of the * A ” Shares accepting
the offor in proportion (as nealy as may be and without increasing
the number sold to any wember beyond the number applied for by
him) to their existing holdings of * A ” Shares and, if to the extent
that, the holders of the ¢ A Shares ghall not aceept such offer, such
shares ghall be offared in lile manner to 1the holders of the ¥ B ¥ Shares.

() So far as the transfer neotice comprises any “ B * Shares,
then snch shares shall be offered in the first instance to all members
holdang * B » Shaves and so that in thoe case of competition the shores
so offered shall be sold to the holders of the *“ B ” Shares accepling
the offer in proportion (as necarly as may be ond without inereasing
the number sold to any member beyond the number spplied for by
him} 1o their exisiing holdings of ** B ¥ Shares, and if to the extent
that the holders of the “ B ' Shares shall not acceps such offer such
shares shall be offered in like manney to the holders of the ¢ A ** Shares.

(E) Any offer under paragraphs (¢) or (p) hereoi shail be in
wnting and shall be groeptid B otice i writing to the Company
within twenty-one days of its vemg served, stating how many shares
the purchasing member making such acceptance desires to take and
it not accepted shall he deemed to have been refused.

(r) I the Company sbull within two cnlendar months after
servior of o sale notiee find a purchasing member for any share
comprised thwem and shall give notiee thereof to the proposing
transferor, the proposing transferor shall be bound to transfer the
share to the purchaging moember, 2 1d the puchasge shall be completed
within twenty-eight: diys from the dato of the receipt by the Company
of the notice of aceeptanee given by the purchasing member pursuant
to0 aub-paragraph (13) hereof or the determination of the fair value in
aeeordance with sub-paragraph (6) hereof, whichever shall be later,

() Where a purchasing member agrees to acquire any shares
comprised in & sale notice at the fair value the Auditurs of the
Oompuny shall oen the upplicatinn of vither party certify in writing
tho sum whick, in {heir opinien, iy the fair value und such sum shall
be deemed to be the fair value and in so certifying the Auditors gshall
be considered t0 be acting w8 experts and not as arbitrators. The
Anditors shall determine the fair value of the shares comprised in

H5210
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any sale notice dwsregardmyg any special class vights attached to
such shaves and on the foohuy that the share capital of the Company
consiots of o single class of shares and thas all the shares in 1he capital
of the Company rank pari passu in all respects.

(2) In the event of the propusing transferor failing to carry out
the sale of any shares which he shall have become bound to transfor
as aforesaid, the Directors may nominute any person to execute &
transfer in his name, and may give a good receipt for the purchase
prive of such shares and, subject to payment of the purchase piice,
may register the purchasing member as holdar thereof and issue to
him a certificate for the same and thereupon the purchasing member
ghall become indefeasibly entitled to such shares. The proposing
trausferor shall in such ease e hound to deliver up his certificate for
the said shares and on such delivery shall be entitled to recerve the sale
price, without interest, and if such certificate shall comprise any
shares which he has not become bound to transfer as aforcsmd the
Company shall issue to him a balance certilicate for such shares.

(r) If the Company shall not, within the space of two calendar
months affer service of o sale netice find o purchasing member for
all or any of the shares comprised therein and give notice in manner
afrecsaid, or if through no defanlt of the propesing transferor the
purchase of any shares in regpect of which such last-mentioned notice
shall be mven shall not be completed within the {ime specified in
sub-paragraph (¥) hereef, the proposing transferor shall, ot any time
within six months thereafter, be at hberty to sell and transfer the
shares comprised in his gale notice or such of them as shall not have
heen sold to & purchusing member to any person af o price not being
lrgs than the prmee stated by the proposing transferor in the sale
notice or the fair value (where this has been deternuned) and othersase
m1 terme nol more favourable to the buyer: Provided that the
Direetors may require to be satistied in sueh manner as they may
reasonably reguire that such shares are being transferred in pursunnce
of & bonw fide sale for the consideration stated in the transfer withoub
any deduotion, rebate, allowance, speeial {ermes a8 10 credit or other
specinl terms whatsoever to the purchaser, and if not so swtisfied
muy refuse to register the instrument of trunsfer. Provided that if
the propesing transferm has stipulated in the sule notice that hoe is
not willingr to sell o part only of the shares comprised iherein, the
proposing {ransferor shall not be at liberty to sell or transfer any
number of sharey less than the total comprised in the transfer nofice
1o any person purauant to this paragaeaph,

{r) Notwithstunding any of the foregoing provisions nof this
Artiele any member may transfer the whole but notl = mart ouly of
hiz holding to any of his issue or to the gpouge of uny of his izgue,
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and the executors or admunistrators of & deceased member may
trangfer the whole but not a part only of the holding of the deceased
member to any of his issue or to the spouse of any of his issne.

(x) Subject to the provisions of paragraph (7) of this Article
the oxccutors or admnistrators of any decensed member shall be
bound, not later than six months from the date on which representation
to his estate is granted, to grve a sale notice 1 respect of all the shares
registeredl in the name of the deceased member at tha date of his death
in manner provided by paragraph () of this Article, and if such sale
notice shall not have been given within the said period it shall be
deemed to have been given upon the day on which the said pemod of
stx months expires and the provisions of this Article shall have efiect
accordingly.

(v) II any member sholl be adjudged bankrupt his trustee in
bankruptey shall be bound forthwilh to give to the Company a sale
notice in respect of all shares registered in the name of the hankruph
member and in default of such sale notice being given within one
monilh of the bankruptey the trustes in bankruptey shall be deemed
to have given such nolico on the day on which the said period of
one month cxpwes and the prowisions of this Axticle shall apply
accordingly.

{n) Subject to the fvregoing provisions of this Article no transfer
of atry share shall be made or registered without the previous sanction
of the Directors who may in their ahsolute and uncontrolled discretion,
without assigning any reason, refusc to give such sanction. If the
Directors refuse to register o transfer of any shares, they shall within
two months afer the date on which the tranafer was lodged with the
Company send 1o the tranasferce notice of their refusal.

7. In regulation 11 of Part I the words * (not being a fully paid
share) ** and * (other than fully paid shares) " shail be omitted.

8. In regulation 15 of Part I the words * pruvided that no call
shall exceed one-fourth of the nominal value of the share or be payablce
at Jess than one month from the date fixed for ihe payment of the Jast
preceding call * shall b witted.

9. Regulation 44 of Pari I shall not apply o the Company.
The Company may by Special Resolation inerease {he eapital by such
sum to be divided mto shares of such amount ag the resolntion shall
preseribe.  Provided thut upon the creation of any new “ A » Shares
or “ B » Shares there ghall be created such number of shares of each
olass as shal) preserve the proportions borne by the existing shares of
each clags to the whole authorised capital of the Company.

25210
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10. Regulation 4 of Part [T shall not apply to the Company.
No business shall bo iransacled at any General Mesting unless u
guorum of members is present when the meeting proceeds to business ;
5476 as herem otherwise provided, iwo members present in person or
by proxy, of whom one shall be the holdex of “A” Shares and one
ghall Le o4e holder of * 13 » Shaves, shall be & quorum.

11. Regulztion 76 of Part I shall not apply 1o the Company.
Unl: s and until otherwise dotermined by Ordinsry Resolution of the
Oer. pant the nnmber of Direotors shafl not ba less than two ror more
than seven. The first Divectors of the Company shall be appointed
In writing Ly the subseribers of the Memorandum of Association.

12, There shall De substituted for the second sentence of
regulation 76 of Part Y tho words: * Unless otherwise detormined by
the Company in General Meeting such remunecration shall be divided
Letween the Dirvectors m such proporizon and manner as the Directors
may unanimonsly determumne or in default of such determination
equally, except that any Direstor holding office for less than o year
or othor perivd for which remuneration is paid shall rank in such
division 1n proportion to the fraction of such year or other period
during which be has Tield offlee.  Any Diteetor who by request performs
spectal service or goes or resides abroad for any purposes of itho
Compuany may reeeive such extra remuneraion by way of salary,
cormmisaion or participation i profity, or parily in one way and partly
in another, as the Direciers may detcrmine.”

13. Regulation 77 of Part I shall not apply to the Company,
A Nirector shall not require any sharcholdang yualification.

14. The proviso bo regulation 79 of Part I (imiting the power to
borrow money) shal not apply to the Company.

15. The words ‘ and every Direetor presont at any mecting of
Directors or committee of Divectors shall sign his name in o book to
be kept for that purpase® shall be omitted from zogulation 86 of
Part 1.

16, Regulattons 8) to 04 inclusive and the secomnd seutence of
Article 95 shall not apply to the Campany.

17. ‘The Dhectors may at any time at the request of 2 Director
appoint any person approved by the Yirectors to be an alternate
Director of the Company to represent such Direstor, and may ot any
time remove any alternate Dircetor so appointed from office. An
alternate Director 8o appointed shaill not, exeept by wvirtue of an
agreement by ihe Director whom e repiesents entitling him to part
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of the remuneration which would otherwise e pRyable to snch
Divector, be entitled to receive any remuneration from the Company,
nor be required to hold any quahfication, Fub shall otherwise be subject
1o the provisions of these presents with regard to Divectors, An
alternate Direetor shall (subjeet to his giving to the Company an
address within the Unifed INmgdom at which notices may be served
upen him) be entitled Lo recerve notices of all meetings of the Dircetors,
and, in the ahsence of the Director whom ho represents, to attend
and vote at ol meedings of the Direetiors and to perform all the functions
of such. irector as & Divector. An alfernate Diventor shall wpso facto
cense o be an alternate Direstor if the Direclor whom he represents
{») gves nolice to the Company terminating such appointment, or
{17} ceases for any reason to be a Direebor. A person may act a8
alternate Diveetor fo represent more than one Director and a Director
may be appointed fo be also an alternate Director, and an alternate
Director shall be entitled at meetings of the Board to one vete for
aevery Direclor whom he represenis in addiaon to his own vote as
Director if he iz a Director 1n his own vight.

18. Regulubion 83 of Part T shall not (save as hereinafter repeated)
apply to the Company. The office of Direcbor shall be vacated —

{A) if heresigns his office by notice in writing to the Company ;
or

{8) if he becomes bankrupt or makes any arrangenent or
composition with his creditors gererally ; or

(¢) it he becomes prohibited from. bewng a Direetor by reason
of any order made under scetion 188 of the Ach; or

(p) if he becornes of wisound mind ; or,

() if he shall for more than six months have been absent
without permission. of the Directors from meetings of the
Dircetors held durmng that period and the Directors
resolvoe thrt he has by reason of such abscnce vacabted
offlce ; or

(r) if notice in writing signed Dby the holders of at least
threc-quarters of the mssued shares of the Company be
given to the Company requiring him to vacate office.

Ne Director shall vaeaic office or be ineligible for re-election, nor
shall any person be ineligible for appeintment as a Director, by reason
only of us attaming nr having atfained any particular age.

19. The words * and payment thercof shall be a sutficient dis-
choaxge to the Company in respect of the dividend, interesh ov other
moneys represented thereby » shall he added to the second sentence
of rogulation 121 of Part I.
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20. The words “in the case of & potice of & meeting ** and the
words *“ and in any other case at the farne av which the letiter wonld
be dclivered in the ordiaary course of post’’ shall be omitted from
regulafion 131 of Part I.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERE
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Dated this 7 & day of Jreme , 1966.
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