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The following reproduces the text of the accountants' report in respect of the company's annual financial statements, from which
the abbreviated accounts (set out on pages 2 to 4) have been prepared.

Chartered Accountants’ Report to the Board of Directors on the Preparation of the Unaudited
Statutory Accounts of
Suffolk Brokerage Limited
for the Year Ended 30 June 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the accounts of
Suffolk Brokerage Limited for the year ended 30 June 2012 set out on pages from the company's accounting records and from
information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to the Board of Directors of Suffolk Brokerage Limited, as a body, in accordance with the terms of our
engagerment letterdated 3 July 2007. Our work has been undertaken solely to prepare for your approval the accounts of Suffolk
Brokerage Limited and state those matters that we have agreed to state to them, as a body, in this report in accordance with AAF
2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than Suffolk Brokerage Limited and its Board of Directors as a body for our work or for this report.

[t is your duty to ensure that Suffolk Brokerage Limited has kept adequate accounting records and to prepare statutory accounts
that give a true and fair view of the assets, liabilities, financial position and results of Suffolk Brokerage Limited. You consider
that Suffolk Brokerage Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Sutfolk Brokerage Limited. For this reason, we
have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therefore, express any opinion on the statutory accounts.

Jacobs Allen Limited

Chartered Accountants & Chartered Tax Advisers
59 Abbeygate Street

Bury St Edmunds

Suffolk

P33 ILB

26 November 2012

Page 1



Suffolk Brokerage Limited
(Registration number: 05703578)
Abbreviated Balance Sheet at 30 June 2012

Note 20;2 20£11

Fixed assets
Tangible fixed assets 5,185 7,538
Current assets
Debtors 84,377 97,899
Cash at bank and in hand 839,497 688,297

923,874 786,196
Creditors: Amounts falling due within one year (676,957) (546,461)
Net current assets 246,917 239,735
Total assets less current liabilities 252,102 247273
Creditors: Amounts falling due after more than one year (165.658) (160,829)
Net assets 86,444 86,444
Capital and reserves
Other reserves 86,444 86,444

For the year ending 30 June 2012 the company was entitled to exemption under section 477 of the Companies Act 2006 relating to
small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 20006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime .



Approved by the Board on 26 Novernber 2012 and signed on its behalf by:

Mr lan Denton Turner
Director

The notes on pages 3 to 4 form an integral part of these financial statements.
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Suffolk Brokerage Limited
Notes to the Abbreviated Accounts for the Year Ended 30 June 2012
......... continned

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared under the historical
cost convention and in accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008). The company
is non profit-making as it is committed by its Memorandum & Articles of Association to expend any surpluses on its objects rather
than distributions being possible. Consequently, any profit and loss account surpluses arising in an accounting period are
transferred to a special non-distributable reserve. Due to its non-profit making nature, it has been agreed with HM Revenue &
Customs that the company is not subject to corporation tax.

Turnover

Turnover represents amounts chargeable in respect of the provision of educational services and work carried out on related
contracts. Turnover also includes amounts recogmised from local government grant funding so as to match related learning
provider costs. The amount of grant-related turnover this year was £75,279 (2011 - £135,204). These grant amounts are in addition
to those included in other operating incormne.

Government grants

Government grants in respect of capital expenditure are credited to a deferred income account and are released to the profit and
loss account over the expected useful lives of the relevant assets by equal annual instalments. Deferred income also includes
budget handover funds which originated upon the transfer of the brokerage operation from Suffolk County Council, The
company's policy is to recognise this income on an annual basis as necessary to match any excesses of cost over revenue. Grants
of a revenue nature are credited to income so as to match them with the expenditure to which they relate. Council support is also

provided in the form of staff secondment arrangements, the costs of which are met by the council. The company's income and

expenses are not grossed up to include these costs.

Depreciation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual value, over
their expected useful economic life as follows:

Asset class Depreciation method and rate

Fixtures, fittings and office equipment 25% per year on a straight line basis

Hire purchase and leasing
Rentals payable under operating leases arz charged in the profit and loss account on a straight line basis over the lease term.
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Suffolk Brokerage Limited
Notes to the Abbreviated Accounts for the Year Ended 30 June 2012

......... continued
2 Fixed assets
Tangible Total
assets £
£
Cost
At 1 July 2011 23,457 23,457
At 30 June 2012 23,457 23,457
Depreciation
At 1 July 2011 15,919 15,919
Charge for the year 2,353 2,353
At 30 June 2012 18,272 18,272
Net book value
At 30 June 2012 5,185 5,185
At 30 Junc 2011 7,538 7,538

3 Company status

The company is a private company limited by guarantee and consequently does not have share capital. Each of the members is
liable to contribute an amount not exceeding £10 towards the assets of the company in the event of liquidation.
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