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Superior Heat Limited

Directors' Report
For the year ended 28 February 2013

The directors present their report and the financial statements for the year ended 28 February 2013
Principal activities

The company was incorporated on the 1 March 2012, commenced trade on the 7 October 2012 and the panapal
activity of the company 15 the construction and operation of ground soutce heat pumps which provide provisions
of heating and cooling

Going concem

The accounts have been prepared on a going concern basis  The directors have prepared forecasts and reviewed
capatal requirements for twelve months from the date of approving these financial statements, which indicate the
business can continue to trade for at least twelve months

Directors

The durectors who served dunng the year were

P S Latham (apponted 1 March 2012)
J A Cooper (appointed 5 Apnil 2012)

Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ report and the financial statements 1n accordance wath
applicable law and regulations

Cornpany law requires the directors to prepare financial statements for each financial year Under that law the
directors have clected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and apphicable law) Under company law the
directors must not approve the financial statements unless they are sansfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that peniod In ptepaning these
financial statements, the directors are required to

. select suitable accounting polictes and then apply them consistently,
. make jJudgments and accounting estmates that are reasonable and prudent,
. prepare the finanaal statements on the going concern basis unless 1t 1s appropriate to presume that the

company will continue 1n busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ime the financal position of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responstble for safeguarding the assets of the company and hence for taking reasonable steps for the prevenuon
and detection of fraud and other irregulantes
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Superior Heat Limited
Directors' Report
For the year ended 28 February 2013

Disclosure of information to auditor

Each of the persons who are directors at the ume when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director i order to be aware of any

relevant audit information and to establish that the company's auditor 15 aware of that information
Auditor

Grant Thornton UK LLP were appotnted auditor during the year to fill a casual vacancy i accordance wath
section 485(3) of the Companies Act 2006

Grant Thoraton UK LLP, having expressed their willingness to continue in office, will be deemed reappointed for
the next financial year 1n accordance wath section 487(2) of the Compantes Act 2006 unless the company recerves

nottce under secton 488(1) of the Compantes Act 2006

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
sectuon 415A of the Compantes Act 2006

This report was approved by the board and signed on 1ts behalf

P S Latham
Director

Date 0} Novemeert 201R
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o GrantThornton

Independent Auditor's Report to the Members of Superior
Heat Limited

We have audited the financial statements of Superior Heat Lirmuted for the year ended 28 February 2013, which
compnse the Profit and loss account, the Balance sheet and the related notes The financal reporting framework
that has been appled it thetr preparation 1s applicable law and the Financial Reporting Standard for Smaller Entities
(effectve Apnl 2008) (United Kingdom Generally Accepted Accounting Practice apphicable to Smaller Entiues)

Thas report 1s made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them i an Auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinons we have formed

Respective responsiblilities of directors and auditor

As explained more fully 1n the Directors' responsibihiies statement, the directors are responsible for the preparation
of the finanaal statements and for being sansfied that they give a true and fair view Our responsibality 15 to audit
and express an opinion on the financal statements 1n accordance with apphcable law and Internattonal Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Audiing Practices Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements
A descniption of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimon the financial statements

. give a true and fair view of the state of the company's affairs as at 28 February 2013 and of 1ts loss for the
year then ended,

. have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Pracuce applicable to Smaller Entines, and

. have been prepared in accordance with the requirements of the Compames Act 2006

Opinlon on other matter prescribed by the Companies Act 2006
In our optnion the information given in the Directors' report for the nanaal year for which the financial
statements arc preparcd 1s consistent with the financial statements
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O GrantThornton

Independent Auditor's Report to the Members of Superior
Heat Limited

Matters on which we are required to report by exception
We have nothing to teport in respect of the following matters where the Companies Act 2006 requires us to report
to you if, 1n our opmion

. adequate accountng records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not recerved all the information and explananons we require for our avdit, or

] the directors were not entitled to prepare the financl statements in accordance with the small compames

regime and take advantage of the small companies’ exemption in preparing the Directors’ report

Tracey James (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Oxford

Date

28 Noeco e 2013
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Superior Heat Limited

Profit and Loss Account
For the year ended 28 February 2013

Tumover
Admunistrauve expenses

Operating loss
Interest recetvable and similar income

Interest payable and symular charges

Loss on ordinary activities before taxation

Tax on loss on ordinary actvities

Loss for the financial year

The notes on pages 7 to 11 form part of these financial statements

All of the acuvities of the company are classed as continuing

The company has no recognised gains or losses other than the results for the year set out above

Note

2013
£

94,685
(118,765)

(24,080)
5,615
(130,620)

(149,085)

(149,085)
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Superior Heat Ltmited
Registered number: 07971100

Balance Sheet

As at 28 February 2013
2013
Note £ £
Fixed assets
Tangible assets 4 1,614,483
Current assets '
Debtors 5 122,974
Cash at bank 243,898 ‘
366,872
Creditors: zmounts falling due within one year 6 (130,440)
Net current assets 236,432
Total assets less current hiabilities 1,850,915
Creditors: amounts faling due after more than one year 7 (1,400,000)
Net assets 450,915
e ——
Capital and reserves
Called up share capital 8 600,000
Profit and loss account 9 (149,085)
Shareholders' funds 450,915 |
f—————— ]

to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the Finanaal

I
The financial statements have been prepared in accordance with the special provisions relating to compantes subject ‘
Reporing Standard for Smaller Enuties (effective Aprnd 2008) ‘

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf by

P S Latham
Director

Date Q? Nevem@en, 2043

The notes on pages 7 to 11 form part of these financial statements
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Superior Heat Limited

Notes to the Financial Statements
For the year ended 28 February 2013

1.

Accounting Policies

11

12

13

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost conventon and 1n accordance
with the Financial Reporung Standard for Smaller Entinies (effective April 2008)

Going concemn
The accounts have been prepared on a going concern basis  The directors have prepared forecasts and

reviewed capital requirements for twelve months from the date of approving these financial statemnents
which indicate the business can continue to trade for at least twelve months

s

Tumover

Turnover compnses ncome recewvable from the enetgy generated duning the period Any wunvoiced
income 15 accrued i the pertod in which 1t has been generated

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreaatton Depreciation 1s provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful hives on
the following basis

Other fixed assets - 4% straght line

Other fixed assets represents the costs of construction of ground source heat plants ground source
heat pumps, planning and professional fees capitalised and depreciated at 4% per annum on a straight
line basis

Deferred taxatuon

Deferred tax 1s recognised on all umng differences where the transactons or events that give the
company an obligation to pay more tax 1n the future, or a nght to pay less tax i the future, have
occured by the Balance sheet date Deferred tax assets are recognised when 1t 1s more likely than not
that they will be recovered Deferred tax 1s measured using rates of tax that have been enacted or
substantvely enacted by the Balance sheet date
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Superior Heat Limited

Notes to the Financial Statements
For the year ended 28 February 2013

Accounting Policies {continued)

1.6 Fimnancial Instrument

Financial habilites and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the entity after deducung all of 1ts financial habilines

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
sumular debt instrument, those fnancial instruments are classed as financial habilines Financial habihities
are presented as such 1n the Balance sheet Finance costs and gans or losses relaung to financiat
liabilines are included in the Profit and loss account Finance costs are calculated so as to produce a
constant ratc of return on the outstanding habihty

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
lLiabihty then this is classed as an equity mstrument Dividends and distnbutions relating to equuty
mnstruments are debited direct to equuty

Operating loss

The operaung loss 1s stated after charging:

2013
£

Depreciation of tangible fixed assets
- owned by the company 25,887
Auditor's remuneration 4,550
Taxanon services 2,200
[—————

During the year, no director received any emoluments

Taxation

The company has no tax hability for the period and there are tax losses of approximately £191,000 avalable
to carry forward The company has not recogmsed a deferred tax asset i respect of any losses avalable to
carry forward due to there being insufficient certainty regarding 1ts recovery
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Superior Heat Limited

Notes to the Financial Statements
For the year ended 28 February 2013

4, Tangible fixed assets

Cost

At 1 March 2012
Additions

At 28 February 2013

Depreciation

At 1 March 2012
Charge for the year

At 28 February 2013

Net book value
At 28 February 2013

5. Debtors

Other debtors

6. Creditors:
Amounts falling due within one year

Trade creditors
Other creditors

7. Creditors:
Amounts falling due after more than one year

Qther loans

Included within other loans 1s an amount of £1,400,000, which ts secured by a fizxed and floaung charge over

the assets of the company

Other Fixed
Assets

£

1,640,370
1,640,370

25,887
25,887

1,614,483

e T

2013

122,974

2013
£

118,190
12,250

130,440

2013
£
1,400,000
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Superior Heat Limited

Notes to the Financial Statements
For the year ended 28 February 2013

8. Share capital

2013

£
Allotted, called up and fully paid

600,000 Ordinary shares of £1 each 600,000
10 Deferred shares of £0 01 each -

600,000

Upon incorporaton on 1 March 2012 the company 1ssued 600,000 ordinary shares for [1
On 1 March 2012 the company 1ssued 10 deferred shares of £0 01

Deferred shares included within share capital are shares which remam dormant with no nghts attached untl
such ume as the company 1s sold and the deferred shareholders are enutled to participate 1n the sale proceeds
above a pre-agreed target

9. Reserves

Profit and
loss account

£
Loss for the financial year (149,085)

At 1 March 2012 the loss for the year was £149,085 (149,085)

10. Contingent liabilities

There were no contingent liabilittes as at 28 February 2013

11. Capital commitments

There were no capital commitments as at 28 February 2013
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Superior Heat Limited

Notes to the Financial Statements
For the year ended 28 February 2013

12.

Related party transactions

Dunng the year the company receved loans totalling £700,000 from Octopus VCT Plc, a shareholder of
Superior Heat Limited. Interest of £65,310 has been charged on these loans duning the year Arrangements
fees totalling £10,000 were charged by Octopus VCT Plc to the company dunng the year The total amount
outstanding and included in other loans at 28 February 2013 was £700,000

During the year the company received loans totaling £700,000 from Octopus VCT 2 Plc a shareholder of
Supenor Heat Limuted  Interest of £,65,310 has been charged on these loans duning the year Arrangements
fees totalling £50,000 were charged by Octopus VCT 2 Plc to the company dunng the year The total amount
outstanding and included 1n other loans at 28 February 2013 was £700,000

Octopus Investments Limited, a related party due to 1ts significant influence over the company, charged

monttoring fees totalling £13,200 and recharged expenses totaling £60,330 to the company A total of £273
15 owed to Octopus Investments Limuted at the year end and 15 inchuded wathun Trade Creditors
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