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SYSTEMATION EURO LIMITED

REGISTERED NUMBER 2695678

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2012

Note

Fixed assets
Tangible assets 2
Investments 3

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year 4

Net current (liabilities)/assets

Total assets less current liabilities

Provisions for habilities
Deferred tax

Net assets

Capital and reserves

Called up share capital 5
Share premium account

Profit and loss account

Shareholders’ funds

2012

586,893
1

586,894

89,320
324,269
9,305

422,894

{456,553)

(33,659)

553,235

(20,340)

532,895

151,428
128,570
252,897

532,895

76,355
258,639
16,189

351,083

(300,363)

2011

511,517
1

511,518

50,720

562,238

(19,572)

542 666

151,428
128,570
262,668

542,666

The directors consider that the company I1s entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companes Act 2006 ("the Act") and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affarrs of the company as at 31 March 2012 and of its loss for the year then ended in accordance with
the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to the financial statements so far as applicable to the company




SYSTEMATION EURO LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MARCH 2012

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small compantes regime within Part 15 of the Companies Act 2006, were approved
and authonsed for issue by the board and were signed on its behalf on \c Dac oo 2v2- .

V Patel
Director

The notes on pages 3 to 6 form part of these financial statements




SYSTEMATION EURO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1. Accounting policies

11

1.2

13

14

15

16

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entittes (effective Apnl 2008)

The company 1s the parent undertaking of a small group and as such i1s not required by the
Companies Act 2006 to prepare group accounts These financial statements therefore present
information about the company as an individual undertaking and not about its group

Turnover

Turnocver comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation  Depreciation 1s provided at rates

calculated to wrnite off the cost of fixed assets, less their estimated residual value, over ther
expected useful ives on the following bases

Plant & machinery - 10% to 20% straight line

Motor vehicles - 25% straight ine

Fixtures & fitings - 20% straight ine

Improvements to premises - Over the penod of the lease
Investments

Investments held as fixed assets are shown at cost less provision for imparment
Operating leases

Rentals under operating leases are charged to the profit and loss account on a straight line basis
over the lease term

Benefits received and recewvable as an incentive to sign an operating lease are recognised on a
straight ine basis over the penod until the date the rent 1s expected to be adjusted to the prevailing
market rate

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow-moving stocks Cost includes all direct costs




SYSTEMATION EURO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1. Accounting policies (continued)

17

1.8

Deferred taxation

Full provisiocn 1s made for deferred tax assets and labilities ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognitton in the tax
computation

A net deferred tax asset 1s recognised only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habihties are not discounted
Foreign currencies

Monetary assets and labiities denominated in foreign currencies are translated into sterling at rates
of exchange rulng at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the profit and loss account

2. Tangible fixed assets

£
Cost
At 1 Apnl 2011 1,957 477
Additions 198,769
Disposals {17,266)
At 31 March 2012 2,138,980
Depreciation
At 1 Apnl 2011 1,445,960
Charge for the year 119,161
On disposals {13,034)
At 31 March 2012 1,552,087
Net book value
At 31 March 2012 586,893

At 31 March 2011 511,517




SYSTEMATION EURO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

3 Fixed asset iInvestments
£
Cost or valuation
At 1 April 2011 and 31
March 2012 1
Net book value
At 31 March 2012 1

At 31 March 2011 1

Subsidiary undertakings
The following were subsidiary undertakings of the company

The aggregate of the share capital and reserves as at 31 March 2012 and of the profit or loss for the year
ended on that date for the subsidiary undertakings were as follows

Aggregate of

share capital
Name and reserves Profit
£ £
Checksys Euro Limited 14 6786 3,309




SYSTEMATION EURO LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

4, Creditors:
Amounts falling due within one year

Creditors include the sum of £103,703 which are secured

5. Share capital

2012 2011
£ £
Allotted, called up and fully paid

151,428 Ordinary shares of £1 each 151,428 151,428

6 Directors’ henefits- advances, credit and guarantees

During the year rental payments of £44,400 (2011 £44,400) were made to Systorm UK, a concern in
which the directors, H Patel and M Patel, have a financial interest There was no outstanding liability to
this company at the year end

During the year rental payments of £9584 (2011 £9,584) were made to V Patel There was no
outstanding liability on these payments at the year end




