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STIHMATION EURD LIMITED
2oy L

We have nzamined the abbreviated acccuuto ©n pages 2 te 6 tegether with the full
financial otatements of Hystezation Furo Limited for the year ended 33 March 2094,
The ocope of sur work for tha purpcge £ thip report wag limited t& confirming
that the campany is entatled te the exewptiens claimed in the directorp' statement
on page 2 and that the abbrevictes aceounto have heen preperly prepared from the
full firancial gtatcmento.

in our ¢pinicn, the company io entitled under sections 246 and 247 0f the
Tompanies Act 1985 to the exermpticng conterred by Sectiosn A of Paxt TII »E
gohedule 8 to that Azt in respect of the year ended 31 March 1984, end the
abbreviated accounts on pozes 2 to 6 haws been properly prepared in arcordance
wikh thar Schedule,

on 1400694

L SRR

. wa reported, as awditors of Systemation Eurds Limited, to the
merkera on the full finaneial statements prepared under sestion 226 of the
Companies Act 1988 for the year ended 31 March 1994, and our audit report was as
followo:

'We have audited the Financial statemencs on pages 4 to 11 which have heen
prepared under the histerical cost conventisn and the accounting policies cet out
on page: 4.

Kespective responsibilities of directors and auvditors

As described on page 2 the company’s directors are responsible fo. the preparation
of Financial statements. It is our responsibiiity to form an independent cpinion,
wmged on our audit, on those statements and to report cur opinion teo you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An auwdit includes examination, on a test basig, of
evidence relevant to the amsunts and dipclosures in the finanecial statements. It
also includes an assessment of the pignificant estumates and judgments made by the
directors in the prepardtion of the financial statements, and of whethex the
accountiny policies are appropriate vo the company’s circumstances, consietently
applied and adequatzly disclosed.

We planned and performed our audit so as to obtain 211 the information and
explarations which we considered necessary in oxder to provide us with sufficient
evidence to glve reasonable assurance that the financial stutements are free from
material mimgtatement, whether caused by fraud or other irregulazity ox error. In
forming our opinion we also evaluated the ovevall adequacy of tha presentation of
information in the financial statements,
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SYSTEMATION WIRO LIMITlt

ABSREVIATED BALANC GHEF
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1924 1993
YNotes £ b £ £
FIXED MASSHTS
Intangible asgets 2 22,179 28,551
Tangible asgets 3 527,700 0,601
%49,%59 2|7, 503
FNMRENT ASSETS
Gtocks 25,1358 18,837
Dabtoro 180,845 115,123
Cash at bank and in hand 2,161 a1
211,584 134,856
CREDITORSE: amounts falling
due wikhin one year (198,350} {121,854)
NET CURRERNT ASSETS 13,234 3,10z
SIS T e
TOTAI, ASSETS LESS CURRENT
LIABILITIES 163,193 50,604
PROVISION FOR LIABILITIES
AND CBARGES (4,200) ‘ -
£ 158,993 £ 59,504
IR £ ETE TN MY
CAPITAL AND RESERVES
Called up share capital 4 100,000 103, 000
Profit and loss account 58,993 {9,306}
£ 158,993 £ 90,604
e T S T T Y,

In preparing these abbreviated accounts:

(a) Advantage has been taken of the exemptions conferred by

gaction A of Part 3 of Scheduls 3 to the Companies Act 18835, and
{t: In the directors' opinion the company is entitled to

thege exemptions as a small company.

/P‘ lg'ﬁ?‘ I ™
A ’....3.;>,rff?f H.8. Patel 1th June 19us

1

Directcr
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SYSTRMATION EURO_LIMITE)

NOTRS TO THE ABBRAVIATED ACCOUNTS FOR JRE YRAR ECDK: 31 MARCH 13934

ACCOUNTING POLLCIRS

ACCOUNTING CONVENTION

The financial statements are prepared under the histoxical woot
conveation and «nolude the recults of the company’s cpexations as
indicobed in the directero’ report, ail of which are continuing.

i1he company has taken advantage of the exemption in Financial
zepogting Standard Ho 1 from the requirement to preduce & saphilow
aratement on the grounds that it jo a small company.

TURNOVER

Turnover represents amounts receivable for goods provided net of VAT
and trade discounts.

GOODWILL

Acguired gocdwill is written off in equal annual instelmenty over its
estimated useful economic life of 5 years.

TANGIBLE FIXED ASSETS AND DEFRECIATION

Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the nost
jess estimated residual value of each Aasset over its expected usaful
life, as fullows:

Plant and machinexy 20% Straight line
Fixtures, fittings

and. egquipment 20% StLraight line
Motor vrhicles 25% Straight line

LEASING

Rentals payable under operating lesases are charged agalinst income on a
ptraight line basis over the lauge term.

STOCK

Stock is valued at the Lower of cost and net realisable fwalue,

TJEFERRED TAXATION

provigion is made for deferred taxation using the liability method to
rake account of timing diffeisrces between the incidence of income and
expenditure for taxaticn and aceounting purposes except to tha extent
that the directors conwids,  nat a liability to taxation ig unlikely
to crystallise,

FOREIGKN CURRENCY TLANSLATION

Monntary assets and liabili’ ieo dencmigiated in foreiqu curzencies are
eranslated ipto Lterling at the rates of epchange ruling at the
aeecounting <ata, Trarcactions in forelgn currenties are recoxded at
the rate suiing at the dake of the ox-nes-:Lon, All differences axe
Laker wo axofit and loge acgeunt.
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Uttt 2 INTANGIBLE FIXED ASSEFS
: i},' i) Goodwill }
il i
;! l!ii!] Cost |
‘Iﬁg {{iﬁ,ﬁ Ar 1 April 1993 & . i
1 -.jl*ﬂi at 31 Mazch 1994 33, 59 4
IR, - 1
by
%Hmf§ Provision for dimiaution im value 1
i EI i }.-]' Kt 1 April 1393 4,542 i !
r}mﬁf Charge for year 6,672 g%;
iy S il
el Al
il i Rz 31 Mazch 1994 31,234 il
il {
4' izw y !{n"
i) i Net book value I
lﬁi}ﬂi“-}f At 31 March 1994 £ 22,179 il
{papMhlistt 5
; *‘? At 31 March 1993 £ 28,851 3
i i [ . d'
{ 41! ‘i
il ;ﬁ ; r ;
il i[ : ?: . ‘ ‘
"{éﬁfl ‘M‘ 3.  TANGIBLE ASSEYS f fits
fidha ot plant and Fixtures, Motor Toral
il . machinery fittings & vehicles qﬂ
lﬁ“ W equipmentz pw
3{?' ! £ « [ £ £ h;
i i; T!q Cost ﬁ
ﬂ! fine At 1 April 1993 57,001 9,506 - 66,507 i
i ﬁii Additions 66,237 8,388 12,383 87,074 il
i 3 ¢
},*;1;, At 31 March 1994 122,298 17,894 12,389 153,581 %
i ;
jl gk, fuo 7
i e | s
i Depreciation i
e At 1 April 1983 6,664 1,102 - 7,856 lﬁ
ki Charge for year 13,362 2,261 2,322 17,94% by
! it‘ig'l g AN li‘
Wy '.5&‘ i
gﬂ‘?-‘ﬂfﬁé At 31 March 1592 20,026 3,453 2,322 25,801 1
L bt i
i :
i Net book values o dh
il At 31 March 1294 £ 103,272 £ 14,441 £ 10,067% 127,780 i
- * Ky
sl i
At 31 March 1993 £ 50,337 € 8,314 £ - 58,651 b
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1993

1834

LREARKE CAPLTAL

£.

Authorised

B09, GUE

500, 000

==,

500. 660 Ordinary shares of £1 eavh

7=

100,000

100,900

Allotted, called up axd fully paid
100,500 Ordinary ohares of £1 each

VRANSACTIONS WITH DIRECTORS

L

ite

iug £€25,600 in reaspect of

v
v

buring the year the cempany paid rent Lolal

factory premises, in which the directorg have an interest,
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